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OPINION 

We have audited the accompanying financial statements of AL Agri Global Limited (“the 

Company”), which comprise the balance sheet as at 313 March 2024, and the statement of 

Profit and Loss and statement of cash flows for the year then ended, and notes to the 

financial statements, including a summary of significant accounting policies and other 

explanatory inforination. 

In our opinion and to the best of our information and according to the explanations given 

to us, the aforesaid financial statements give the information required by the Act in the 

manner so required and give a true and fair view in conformity with the accounting 

principles generailly accepted in India, of the state of affairs of the Company as at 31st 

March, 2024, its profit/loss and its cash flows for the year ended on that date, 

a) In the case of the balance sheet, of the state of affairs of the company as at March 31, 

2024 

44) In the case of the Profit and Loss Account, of the profit for the period ended on that date 

and 

¢) In the case of cash flow staternent, for the cash flows for the year ended on that date 

BASIS FOR OPINION 

We co 
St 

jucted our audit in accordance with the Standards on Auditing (SAs) specified under 

7 143(10) of the Companies Act, 2012. Our responsibilities under those Standards are 

further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
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section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions 
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

KEY AUDIT MATTERS 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters 
were addressed in the context of our audit of the financial statements as a whole, and in 
forming our opinion thereon, and we do not provide a separate opinion on these matters. 
We have determined that there are no key audit matters to be communicated in our 
report. 

S. No. Key Auditor’s 
Audit Response 
Matter 

1. Nil Nil | 

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S REPORT 
THEREON 

The Company’s Management and Board of Directors are responsible for the preparation of 
the other information. The other information comprises the information included in the 
Management Discussion and Analysis, Board’s Report including Annexures to Board’s 
Report, Business Responsibility Report, Corporate Governance, Internal Audit Report and 
Shareholder’s Information, but does not include the financial statements and our auditor’s 
report thereon, 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained during the course of 
our audit or otherwise appears to be mateg;{z; 



If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We have 
nothing to report in this regard, as for the year ended March 31, 2024 the other 
information has not yet been prepared and not yet approved by Board of Directors. 

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE 
FOR THE FINANCIAL STATEMENTS 

The Company’s Management and Board of Directors are responsible for the matters stated 
in section 134(5) of the Act with respect to the preparation of these financial statements 
that give a true and fair view of the financial position, financial performance, cash flows of 
the Company in accordance with the accounting principles generally accepted in India, 
including the Accounting Standards specified under section 133 of the act. This 
responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting 
process. 

Further, as per Proviso 3(1) of the Companies (Accounts) Rules, 2014, the company is 
required to use such accounting software which has features of recording audit trail (edit 
log) facility for all transactions and subsequently each change made in the books of 
accounts. Accordingly, the terms ‘all transactions recorded in the software’ would refer to 
all transactions that result in changes to the books of accounts. However, such software 
cannot be disabled or tampered with throughout the year. 



AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS 

Our objectives are to obtain reasonable assurance about whether the financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

(a) Identify and assess the risks of material misstatement of the financial 

statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

(b) Obtain an understanding of internal financial controls relevant to the audit in 

order to design audit procedures that are appropriate in the circumstances. 

Under section 143(3)(i) of the Act, we are also responsible for expressing our 

opinion on whether the Company has adequate internal financial controls 

system in place and the operating effectiveness of such controls. 

(c) Evaluate the appropriateness of accounting policies used and the reasonable 

ness of accounting estimates and related disclosures made by management. 

(d) Conclude on the appropriateness of management’s use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions  that may cast 

significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the financial statements or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

(e) Evaluate the overall presentation, structure and content of the financial 

statements, including the disclosures, and whether the financial statements 

represent the underlying transactions and events in a manner that achieves fair 

presentation. ! 



Materiality is the magnitude of misstatements in the financial statements that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the financial statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work 

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the financial statements of the 

current period and are therefore the key audit matters. We describe these matters in our 

auditor’s report unless law or regulation precludes public disclosure about the matter or 

when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would 

reasonably be expected to outweigh the public interest benefits of such communication. 

Further, Rule 11(g) casts responsibility on the auditor to report on the accounting software 

used by the company having features of recording audit trail (edit log) facility and enabling 

of audit trail for all transaction which result in change to books of accounts, as envisaged 

under section 2(13) of the Act and Rule 3 of Account Rules, 2014. 

The auditor is also required to ensure the following aspects: - 

e The audit trail feature is configurable (i.e. if it can be disabled or tampered with) 

o The audit trail feature is enabled/ operated throughout the year. 

o All the transactions recorded in the software are covered in the audit trail feature. 

e The audit trail should be preserved as per the statutory requirements for record 

retention. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by 

the Central Government of India in terms of sub-section (11) of section 143 of the 

/5o 8ULé 



Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified in 

paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, based on our audit we report that: 

a) 

b) 

) 

d) 

e) 

g) 

h) 

We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit. 

In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 

The Balance Sheet, the Statement of Profit and the Statement of Cash Flow dealt 

with by this Report are in agreement with the relevant books of account. 

In our opinion, the aforesaid financial statements comply with the Accounting 

Standards referred to in subsection (3C) of the Section 133 of the Companies Act, 

2013(“the Act”) read with Rule 7 of the Companies (Accounts) Rules, 2014. 

On the basis of the written representations received from the directors as on March 

31, 2024 taken on record by the Board of Directors, none of the directors is 

disqualified as on March 31, 2024 from being appointed as a director in terms of 

Section 164 (2) of the Act. 

With respect to the adequacy of the internal financial controls with reference to 

financial statements of the Company and the operating effectiveness of such 

controls, refer to our separate Report in ‘Annexure B'. 

With respect to the matter to be included in the Auditor’s Report under section 

197(16), In our opinion and according to the information and explanations given to 

us, the remuneration paid by the Company to its directors during the current year is 

in accordance with the provisions of section 197 of the Act. The remuneration paid 

to any director is not in excess of the limit laid down under section 197 of the Act. 

The Ministry of Corporate Affairs has not prescribed other details under section 

197(16) which are required to be commented upon by us. 

With respect to the other matters to be included in the Auditor’s Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as 

amended in our opinion and to the best of our information and according to the 

explanations given to us: 

L. The Company does not have any pending litigations which would impact its 

financial position; N 



iil. 

The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

There were no amounts which were required to be transferred to the 
Investor Education and Protection Fund by the Company. 

(a) The management has represented that, to the best of its knowledge and 
belief, no funds have been advanced or loaned or invested (either from 
borrowed funds or share premium or any other sources or kind of funds) by 
the company to or in any other person(s) or entity(ies), including foreign 
entities (“Intermediaries”), with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, whether, directly or 
indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or 
provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 

(b) The management has represented, that, to the best of its knowledge and 
belief, no funds have been received by the company from any person(s) or 
entity(ies), including foreign entities (“Funding Parties”), with the 
understanding, whether recorded in writing or otherwise, that the company 
shall, whether, directly or indirectly, lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Funding 
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like 

on behalf of the Ultimate Beneficiaries; 

(¢) Based on such audit procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has 
caused us to believe that the representations under sub-clause (i) and (ii) of 
Rule 11(e), as provided under (a) and (b) above, contain any material mis- 
statement; and 

(d) Based on our examination, which included test checks, the Company has 
used accounting software for maintaining its books of account for the 
financial year ended March 31, 2024 which has a feature of recording audit 
trail (edit log) facility and the same has operated throughout the year for all 
relevant transactions recorded in the software. Further, during the course of 
our audit we did not come across any instance of the audit trail feature being 
tampered with. 

GULN 
@ 



V. No dividend has been declared or paid during the year by the company. 

For M/s Garg Gul & Co. 

Chartered Accountants 
(Firm Reg<No. - 011284C) 

72 &\ 

CA/Madhur Garg * 
Partner 
M. No.: 401049 

UDIN: 24401049BKBPBQ6096 

Place: New Delhi 

Dated: 19.09.2024



Annexure ‘A’ 

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and 
Regulatory Requirements”. 

We report that: 

1. (@  (A) The company is maintaining proper records showing full particulars, 

including quantitative details and situation of Property, Plant and Equipment; 

(B) The company is maintaining proper records showing full particulars of 

intangible assets; 

(b) As explained to us, Property, Plant and Equipment have been physically verified 

by the management at reasonable intervals; no material discrepancies were 

noticed on such verification; 

* () The title deeds of all the immovable properties (other than properties where the 

company is the lessee and the lease agreements are duly executed in favour of 

the lessee) disclosed in the financial statements are held in the name of the 

company, except the following: - 

Wh fi 

Gross ro:ltohtg' Fegod held.: ]:i)atsl:):inor 
Description it Held in p : indicate 3 g 

carrying director or held in 
of Property name of i i range, where 

value their relative z name of 
appropriate 

or employee company 

NIL 

(d) The company has not revalued its Property, Plant and Equipment (including 

Right of Use assets) or intangible assets or both during the year. 

(e) As explained to us, no proceedings have been initiated or are pending against 

the company for holding any benami property under the Benami Transactions 

(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. 

2. As explained to us, physical verification of inventory has been conducted at 

reasonable intervals by the management. In our opinion, the coverage and 

procedure of such verification by the management is appropriate. No 

discrepancy of 10% or more in the aggregate for each class of inventory were 

noticed on physical verification of stocks by the management as compared to 

book records. 

3. (a) The company has been sanctioned working capital limits in excess of five crore 

rupees, in aggregate, from banks or financial institutions on the basis of security 



of current assets during any point of time of the year. 

(b) The monthly returns or statements filed by the company with such banks or 

financial institutions are in agreement with the books of account of the 

Company as per following: 

Afper Asper Reason of 
Particulars Qtr/Month Books Statement difforence 

(In Crore) (In Crore) 

All Stock (Raw Material, 20.82 20.82 

Chemicals, Fuel, Packing, 30/04/2023 

W.LP,, Stores & Spares) (Stock N.A. 

Statement) 

Book Debts 61.43 61.43 

All Stock (Raw Material, 21.37 21.37 

Chemicals, Fuel, Packing, 31/05/2023 

W.LP,, Stores & Spares) (Stock | N.A. 

Statement) 

Book Debts 51.25 51.25 

All Stock (Raw Material, 23.38 23.38 

Chemicals, Fuel, Packing, 30/06/2023 

W.LP,, Stores & Spares) (Stock N.A. 

Statement) 

Book Debts 57.58 57.58 

All Stock (Raw Material, 30.12 30.12 

Chemicals, Fuel, Packing, 31/07/2023 

W.LP,, Stores & Spares) (Stock N.A. 

Statement) 

Book Debts 66.24 66.24 

All Stock (Raw Material, 37.05 37.05 

Chemicals, Fuel, Packing, 30/08/2023 

W.LP,, Stores & Spares) (Stock N.A. 

Statement) 

Book Debts 57.38 57.38 

All Stock (Raw Material, 44.59 44.59 

Chemicals, Fuel, Packing, 30/09/2023 

W.LP,, Stores & Spares) (Stock N.A. 

Statement) 

Book Debts 45.52 45.52 

All Stock (Raw Material, 31/10/2023 44.44 44.44 

Chemicals, Fuel, Packing, (Stock N.A. 

W.LP., Stores & Spares) Statement 



Book Debts 76.76 76.76 

All Stock (Raw Material, 63.77 63.77 

Chemicals, Fuel, Packing, 30/11/2023 

W.LP,, Stores & Spares) (Stock N.A. 

Statement) 

Book Debts 75.69 75.69 

All Stock (Raw Material, 66.36 66.36 

Chemicals, Fuel, Packing, 31/12/2023 

W.LP,, Stores & Spares) (Stock N.A. 

Statement) 

Book Debts 97.73 9773 

All Stock (Raw Material, 60.71 60.71 

Chemicals, Fuel, Packing, 31/01/2024 

W.LP,, Stores & Spares) (Stock N.A. 

Statement) 

Book Debts 95.96 95.96 

All Stock (Raw Material, 61.96 61.96 

Chemicals, Fuel, Packing, 29/02/2024 

W.LP,, Stores & Spares) (Stock N.A. 

Statement) 

Book Debts 101.95 101.95 

All Stock (Raw Material, 65.99 65.99 

Chemicals, Fuel, Packing, 27/03/2024 

W.LP., Stores & Spares) (Stock N.A. 

Statement) 

Book Debts 104.88 104.88 

a) During the year the company has granted following loans or advances, to 

companies, firms, Limited Liability Partnerships or any other parties: 

i) The company has provided loans and advances aggregate amounting to Rs. 

27,25,600/- during the year to its related party- M/s Grey International Private 

Limited and balance outstanding at the balance sheet date is NIL. 

ii) The company has provided loans and advances aggregate amounting to Rs. 

3,00,000/- during the year to other than subsidiaries, joint ventures and associates 

and balance outstanding at the balance sheet date is Rs. 19,11,257 /- 

b) According to the information and explanations given to us, the investments 

made, guarantees provided, security given and the terms and conditions of the grant 

of all loans and advances in the nature of loans and guarantees provided are not 

prima facie prejudicial to the co‘!gf any! s interest; N



c) There is no stipulation of schedule of repayment of principal and payment of 

interest and therefore we are unable to comment on the regularity of repayment of 

principal & payment of interest. 

d) Since the term of arrangement do not stipulate any repayment schedule, we are 

unable to comment whether the amount is overdue or not. 

e) Noloan or advance in the nature of loan granted which has fallen due during the 

year, has been renewed or extended or fresh loans granted to settle the overdues of 

existing loans given to the same parties except following: 

Name of Party 
Amount renewed or |% of total | Remark, if 

extended loan any 

f) The company has granted following loans or advances in the nature of loans 

either repayable on demand or without specifying any terms or period of 

repayment: 

(Amount in Lac) 

S.No. Name of Borrower Amount of loan | Percentage 

or advance in the | to the total 

nature of loan | Loan and 

given Advances in 

the nature of 

loans 

A. Loans repayable on demand 

a) Loans given to related parties 

1. M/s Grey 27.26 89.87% 

International Private 
Limited 

b) Loans given to others 

il Chintan Ajay Kumar 3.00 10.13% 
Shah 

In respect of loans, investments, guarantees, and security, provisions of section 185 

and 186 of the Companies Act, 2013 have been complied with. 

The company has not accepted any deposits or amounts which are deemed to be 

deposits covered under sections 73 to 76 of the Companies Act, 2013. 

As per information & explanation given by the management, maintenance of cost 

records has not been specified by the Central Government under sub-section (1) of 

section 148 of the Companies Act. 

(a) According to the information and el)(planations given to us and on the basis of ; N 



10. 

our examination of the records of the Company, amounts deducted / accrued in the 

books of account in respect of undisputed statutory dues including Provident Fund, 

Employees’ State Insurance, Income-tax, Sales-tax, Service tax, duty of Customs, duty 

of Excise, value added tax and cess and any other statutory dues to appropriate 

authority have generally been regularly deposited during the year by the Company. 

According to the information and explanations given to us, no undisputed amounts 

payable in respect of Goods and Service Tax, Provident Fund, Employee’s State 

Insurance, Income-tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value 

Added Tax and Cess and other statutory dues were in arrears, as at March 31, 2024 

for a period of more than six months from the date they became payable. 

(b) According to the information and explanations given to us and the records of the 

Company examined by us, as at March 31, 2024, there are no dues of Income Tax 

Goods and Service Tax or sales tax or service tax or duty of customs or duty of excise 

or value added tax which have not been deposited on account of any dispute other 

than given below: 

Name of Statute | Nature of | From  where | Period to | Amount 

Dues dispute is | which the | involved (Rs.) 

pending amount 

relates 

=== NIL --- 

According to the information and explanations given by the management, no 

transactions unrecorded in the books of account have been surrendered or 

disclosed as income during the year in the tax assessments under the Income Tax 

Act, 1961. 

(a) In our opinion and according to the information and explanations given by the 

management, we are of the opinion that the company has not defaulted in 

repayment of loans or other borrowings or in the payment of interest thereon to any 

lender. 

Nature of 

b.orrow.ing, Name of Amotmt W%let.her No. of days Remaris, 

including Tondoe® not paid on principal delay or g 

debt due date or interest unpaid 

securities 

--------------- [T [e—— 

(b) According to the information and explanations given by the management, the 

company is not declared willful defaulter by any bank or financial institution or 



other lender; 

(¢) In our opinion and according to the information and explanations given by the 
management, the Company has utilized the money obtained by way of term 
loans during the year for the purposes for which they were obtained, except for: 

Purpose for 
Name of Amount .rp Purpose for 

Nature of the ] which amount B 
- the diverted which amount | Remarks 

fund raised was = 
lender (Rs.) = was utilized 

sanctioned 

--------------- Nil ---emeeeeeeeeen 

(d) In our opinion and according to the information and explanations given by the 
management, funds raised on short term basis have not been utilized for long 
term purposes. 

(e) In our opinion and according to the information and explanations given by the 
management, the company has not taken any funds from any entity or person on 
account of or to meet the obligations of its subsidiaries, associates or joint 
ventures, 

(f) In our opinion and according to the information and explanations given by the 
management, the company has not raised loans during the year on the pledge of 

securities held in its subsidiaries, joint ventures or associate companies. 

11.  (a) The company has not raised any money by way of initial public offer or further 

public offer (including debt instruments) during the year. 

(b) The company has not made any preferential allotment / private placement of 
shares or convertible debentures (fully, partially or optionally convertible) during 
the year. 

Name of 2}‘;:: Face Plosaiam Issue CS:;::; Premium | Total 
Allot Val i InC Ci otees Issuad alue Price (incr) (In Cr) (InCr) 

L e [ 

12.  (a) According to the information and explanations given by the management, no 
fraud by the company or any fraud on the company has been noticed or reported 

during the year; ) 

(b) No report under sub-section (12) of section 143 of the Companies Act has been 
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies 

(Audit and Auditors) Rules, 2014 with the Central Government; 

(¢) According to the information and explanations given to us by the management, 

no whistle-blower complaints had beer};received by the company. 



13. 

14. 

15: 

16. 

17, 

18. 

19. 

21. 

The company is not a Nidhi Company. Therefore, this clause is not applicable on the 

company. 

According to the information and explanations given to us, all transactions with the 

related parties are in compliance with sections 177 and 188 of Companies Act, 

where applicable and the details have been disclosed in the financial statements, 

In our opinion and based on our examination, the company has an internal audit 

system commensurate with the size and nature of its business. 

On the basis of the information and explanations given to us, in our opinion during 

the year the company has not entered into any non-cash transactions with directors 

or persons connected with him. 

(a) In our Opinion and based on our examination, the Company is not required to be 

registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934). 

(b) In our Opinion and based on our examination, the Company has not conducted 

any Non-Banking Financial or Housing Finance activities without a valid Certificate 

of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of 

India Act, 1934, 

(c) In our Opinion and based on our examination, the Company is not a Core 

Investment Company (CIC) as defined in the regulations made by the Reserve Bank 

of India. 

(d) According to the information and explanations given by the management, the 

Group does not have any CIC as part of the Group. 

Based on our examination, the company has not incurred cash losses in the financial 

year and in the immediately preceding financial year. 

On the information obtained from the management and audit procedures performed 

and on the basis of the financial ratios, ageing and expected dates of realization of 

financial assets and payment of financial liabilities, other information accompanying 

the financial statements, the auditor’s knowledge of the Board of Directors and 

management plans, we are of the opinion that no material uncertainty exists as on 

the date of the audit report that company is capable of meeting its liabilities existing 

at the date of balance sheet as and when they fall due within a period of one year 

from the balance sheet date; 

Based on our examination, the provision of section 135 is applicable on the 

company and the expenditure on CSR has been duly incurred by the company 

as per following details: 

Average 3 preceding years’ Net Profit - Rs. 386.02 Lakhs 

CSR amount (2% of Average Net Profit) - Rs. 7.72 Lakhs 

Amount actually spent during the year - Rs. 7.75 Lakhs 



22.  The company is not required to prepare Consolidated financial statements. 

For M/s Garg Gul & Co. 
Chartered Accountants 
(Firm Re; 0. - 011284C) 

/46 2UL ) 
/ NN 

N 
CA. Madhur Garg 
Partner 

M. No.: 401049 
UDIN: 24401049BKBPBQ6096 
Place: New Delhi 
Dated: 19.09.2024 



Annexure-'B’ 

Report on Internal Financial Controls with reference to financial statements 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of 

Section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of A1 Agri Global 

Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the 

financial statements of the Company for the year ended on that date. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial 

controls system over financial reporting and such internal financial controls over financial 

reporting were operating effectively as at March 31, 2024, based on the internal control 

over financial reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 

India. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria established 

by the Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 

the Institute of Chartered Accountants of India. These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the orderly and efficient conduct of its business, 

including adherence to company's policies, the safeguarding of its assets, the prevention 

and detection of frauds and errors, the accuracy and completeness of the accounting 

records, and the timely preparation of reliable financial information, as required under the 

Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls 

over financial reporting based on our audit. We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 

“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be 

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to 

an audit of internal financial controls, both afi:plicable to an audit of Internal Financial 
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Controls and, both issued by the Institute of Chartered Accountants of India. Those 

Standards and the Guidance Note require that we comply with ethical requirements and 

plan and perform the audit to obtain reasonable assurance about whether adequate 

internal financial controls over financial reporting was established and maintained and if 

such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 

the internal financial controls system over financial reporting and their operating 

effectiveness. Our audit of internal financial controls over financial reporting included 

obtaining an understanding of internal financial controls over financial reporting, assessing 

the risk that a material weakness exists, and testing and evaluating the design and 

operating effectiveness of internal control based on the assessed risk. The procedures 

selected depend on the auditor's judgement, including the assessment of the risks of 

material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion on the Company's internal financial controls system 

over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 

accepted accounting principles. A company's internal financial control over financial 

reporting includes those policies and procedures that: 

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly 

reflect the transactions and dispositions of the assets of the company; 

2. provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the company are being made only in 

accordance with authorizations of management and directors of the company; and 

3. provide reasonable assurance regarding prevention or timely detection of 

unauthorized acquisition, use, or disposition of the company's assets that could have a 

material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, 

material misstatements due to error or fraud may occur and not be detected. Also, 

projections of any evaluation of the internal financial controls over financial reporting to 



future periods are subject to the risk that the internal financial control over financial 

reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

For M/s Garg Gul & Co. 
Chartered Accountants 
(Firm Regfi, No. - 011284C) 

SN / o' 
v \ % & /] 

P: er 
M. No.: 401049 
UDIN: 24401049BKBPBQ6096 
Place: New Delhi 

Dated: 19.09.2024 



A1 AGRI GLOBAL LIMITED 
715 & 716, INTERNATIONAL TRADE TOWER BUILDING, NEHRU PLACE, NEW DELHI-110019 

CIN: U51909D12020PTC366017 

BALANCE SHEET AS ON 31ST MARCH 2024 

(Amount in INR i Lakhs unless otherwise stated) 

PARTICULARS INOTE| As On March 31,2024 As On March 31,2023 

1. _|EQUITY AND LIABILITIES : 

1 |SHAREHOLDERS' FUNDS: 4,754.72 3,842.89 

a._| Share Capital 2 847.20 847.20 
|_b._|Re: 's and Surplus 3 3,907.52 2,995.70 

C_|Money Received Against Share Warrants 

2 SHARE APPLICATION MONEY PENDING 

ALLOTMENT 

3 _|NON CURRENT LIABILITIES 1,177.00 1,407.79 

a._|Long Term Borrowings 4 1,177.00 1,407.79 

b._|Deferred Tax Liabilities (Net) 5 = 

. |Other Long Term Liabilities 
d_|Long Term Provisions 

4 |CURRENT LIABILITIES 4 14,070.07 4,603.85 

a._|Short Term Borrowings 6 7,446.22 2,525.00 

b._|Trade Payables 7 6,042.03 1,738.60 

c._|Other Current Liabilities 8 57247 329.70 

d._|Short Term Provisions 9 9.34 10.55 

TOTAL 20,001.79 20,001.79 9,854.54 9.854.54 

1I._|ASSETS: 

1_|Non-Current Assets 1,060.57 668.68 

Property Plant & Equigment and intangible | o 
“ |assets 

| (i) Property Plant & Equigment 660.01 83.15 

(ii) Intangible assets 0.16 011 
(i) Capital work-in-progress 375.10 569.10 
(iv) Intangible Assets Under Development 

b._[Non Current Investments 
c._|Deferred Tax Asset (Net) 5 14.08 4.80 

d._|Long Term Loans & Advances 
e._|Other non-current Assets 11 11.22 11.22 

2 |Current Assets 18,941.22 9,185.86 

a._|Current Investments 
b._|Inventories 12 6,854.75 2,841.65 

. _|Trade Receivables 13 11,372.44 5,944.96 

d._[Cash and Cash Equivalents 14 16.89 15.49 

e, |Short term Loans & Advances 15 484.51 380.49 

f._[Other Current Assets 16 21264 3.26 

TOTAL 20,001.79 20,001.79 9,854.54 9,854.54 

Contingent liabilities and commitments 
Significant accounting policies and notes 1-26 

For and on Behalf of the Board of M/s A1 Agri Global Limited 

Chartered 

UL ForA1AGRI G LN LOBAL LIMITED For A1 AGRI GLORAL LIMITED 
* 

i) 7 & g e &/ ks { Kavig o : : S AulhuBignaDirector "Bt Sign. Director 
UDIN  24401049BKFEQ6095 DIN: 08714944 DIN: 09325666 
Place ; New D 
Dated : 19.09.2024 



A1 AGRI GLOBAL LIMITED 
715 & 716, INTERNATIONAL TRADE TOWER BUILDING, NEHRU PLACE, NEW DELHI-110019 

CIN: US1909DL20Z0PTC366017 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2024 

(Amount in INR unless otherwise statod) 

5 Year Ending on Year Ending on 
PARTICH Nere 31.03.2024 31.03.2023 

T__[ Revenue from Operations 17 119,002.31 5997091 
i__[Other Income 18 11.72 326 

TI__|Total Income (i+11) 119,014.04 59,974.17 

IV__|EXPENSES 
1| Cost of Material Consumed 19 5,058.07 - 
2__[Purchases of Stock-in-Trade 20 114,434.47 60,562.07 

(Changes in Inventories of Finished Goods, Work-In- 3 |progiosemia SuckindTrade 2 (2,958.20) (1,69850) 

4__| Employec Benefit Expenses 22 32038 10213 
5[ Finance Cost 23 458.10 25161 
6| Depreciation and amortisation expense 10 118.03 2807 
7__| Other Expenses. 24 34861 118.19 

[Total Expenses 117,77945 59,363.57 

Profit before exceptional and extraordinary Ve asand s ikt 123459 610,60 

VI_[Exceptional items B - 

Vil |Profit before Exraordinary items and tax (V- VI) 123459 61060 

Vill_|Extraordinary ftems 5 T 

IX__|Profit before Tax (VII- VIII) 123459 61060 

X__|TaxExpense 
i | Regular Tax 32011 156,70 
il |Tax Related to Previous Years 11.93 6.98 
il | Deferred Tax (9.28) (6.61) 

Xt |Profit (Loss) for the period from continuing o = 
operations (IX-X) 

XI_[Profit/(loss) from discontinuing operations - - 

XIIl_[Tax expense of discontinuing operations - B 

XIV_| Profit/(loss) from Discontinulng operations - - 

XV_|Profit (Loss) for the year (XI+XIV) 911.83 453.53 

xvi_|EarDing per equity share (face value of Rs.10 = 
each) 

i [Basic (inRs) 1076 728 
i__|Diluted (in Rs) 1076 7.28 

Significant accounting policies and notes forming partof | 
[Financial Statements 

In terms of our report of even date attached 

Chartered Acco 
(Firm Reg. No. 

Place : New Delhi 
Dated :19.09.2024 

For and on Behalf of the Board of M/s A1 Agr Global Limited 

For A1AGRI GLOBAL LIMITED 

Masks \6?;}/ uth. Sign./ Birector 
SPARSH SACHAR KAVISH SACHAR 

(Director) (Director) 
DIN : 08714944 DIN : 09325666



715 &716, INTERNATIONAL TRADE TOWER BUILDING, N 
A1 AGRI GLOBAL LIMITED 

CIN: US1909DL2020PTC366017 
EHRU PLACE, NEW DELHI-110019 

Statement of Cash Flows for the Year Ended 31st March, 2024 
(Amountin INR in Lakhs) 

Particulars Year Ending on 31st March, 2024 Year Ending on 31st March, 2023 

Cash Flows from Operating Activities 
Netincome 91183 45353 

Add:- Expenses Not Requiring Cash / Non - operative Exp. 
Depreciation 11803 28.07 
Income Tax: Current year 32011 156.70 
Income Tax : Previous Year 1193 698 
Deffered Tax (9.28) (6:61) 
Finance Costs 458.10 251.61 

898.89 43675 
Add:- Decrease in Current Asset: 

Inventories - - 
‘Trade receivables - - 
Short-term loans and advances - - 
Other current assets - - 

Less:- Increase in Current Assets - — — | 
Inventories 401310 1698.50 
‘Trade receivable 542748 237582 
Short-term loans and advances 10401 16474 
Other current assets 20938 07 

9,753.97 239.42 
Add:- Increase in Current Liability :- —_ 

Short Term Borrowings 492122 73894 
‘Trade payables 430343 55096 
Ocher current liabilities 242.77 55.89 
Short-term provisions (.21 5680 

140258 
Less:- Decrease in Current Liabilitie: 

Short Term Borrowings - - 
“Trade payables - - 
Short Term Pravision . - 
Ocher current iabilities - 

Less:- Income Tax Paid during the yeas 33205 16368 

Net Cash from Operating Activities 110091 (2.11024) 

Cash Flows from Investing Activities 
Add:- Sale of Fixed Assets 22071 - 29.10 

Purchase of Fixed Assets 72134 (50063) 57463 (545.52) 
Long-term Loans & Advances - - 
Long-term Loans & Advances Increased 595 (5951 
Others Decreased - - 
Other Increased 458,10 (458.10) 25161 (25161) 

Net Cash Used for Investing Activities (958.73) (803.09) 

Cash Flows from Financing Activities (230.79) 287129 
Add:- Share Capital increased 35345 

Security Premium increased - 113104 
Long-term borrowings increased (230.79) 138681 
Long-term provisions increased : - 
Others increased - 2 

Net Cash from Financing Activities (23079) 287129 

Net Increase/ (Decrease) In Cash 139 (42.04) 
Cash & Cash Equivalents At The Beginning Of Year 1549 5753 
Cash & Cash Equivalents At The End Of Year 16.89 1549 

(Partner) 
MNO.- 401049 
UDIN: 24401049 BKBPBQG096. 

Place - New Delhi 
Dated :19.09.2024 

For and on Behalf of the Board of M/s A1 Agri Global Limited 

o= 

SPARSH SACHAR 
(Dircetor) 

DIN: 08714944 

For A1 AGRI GLOBAL LIMITED o)}__ 

Auth. Sign./ Direcs 15H SACHAR 
(Director) 

DIN: 09325666



Note - 1: Significant Accounting Policies & Additional Regulatory 
Information 

1. Corporate Information 

M/s A1 Agri Global Limited (“The Company”) is a company limited by shares incorporated 
and domiciled in India. The company is primarily engaged in the business of manufacturing 
and trading of edible oil. The registered office of the company is situated at 715 & 716, 
International Trade Tower Building, Nehru Place, New Delhi - 110019. 

During the Financial Year 2023-24, A1 Agri Global Private Limited (Private Limited Company) 
has been converted into A1 Agri Global Limited (Public Limited Company). For the expansion 
of the business, the management of the company has decided to convert the company from 
Private to Public Company with the approval of its Board of Directors and the stakeholders in 
the meeting held on 14th of August, 2023. The Registrar of Companies, New Delhi vide SRN 
AA4373690 dated 25th August, 2023 approved the conversion of the company from Private 
Limited to Public Limited. 

Company has embarked its own Mustard Seed Crushing Unit with capacity of 125TPD. The 
mustard seed crushing & oil extraction unit located at Industrial Area, Mathura. The 
commercial production has started in April 2023. Company has installed its Ultramodern 
sophisticated Mustard Seed Crushing Unit at Plot No. F - 5, Industrial Area, Site - B, Mathura, 
Uttar Pradesh with 125TPD capacity. Considering the existing B2B Institutional Sales profile 
with the new manufacturing facility of 125TPD company’s revenue would grow exponentially. 

The Unit will extract Mustard Oil Cake & Mustard Oil followed by the Mustard seed crushing. 
Both the finished products will be sold in the domestic market with inhouse brand name of INE 

Also, during the year company proposed penetrate in new market in NCR to cover Delhi & 
western UP & also expend its network in Gujarat, Rajasthan & Haryana. At present company 
have depots/Branches at Mathura, Hardwar, Saharanpur, Bareilly, Dehradun, and Moradabad. 

The Unit has locational advantage to source the Raw Material with in the vicinity of 40KM 
from local mandi’s Bharatpur (Rajasthan Etc.) while on supplier side the company has tied up 
arrangement in local mandi's Bharatpur etc. to procure mustard seeds and with major 
suppliers of the respective mandi’s. 

2. Basis of Preparation of Financial Statements 

The financial statements of A1 Agri Global Limited have been prepared and presented in 
accordance with Generally Accepted Accounting Principles (GAAP) in India under the 
historical cost convention on the accrual basis. GAAP comprises accounting standards 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the 
Companies (Accounts) Rules, 2021, other pronouncements of Institute of Chartered 
Accountants of India and the relevant provisions of the Act. 

The company maintains its accounts on accrual basis following the historical cost convention 
in accordance with Geperally Accepted Accounting Principles (‘GAAP’ {n compliance with 0 GH Ggerally Accepted Accounting Principles (GANF ) fagn comp 
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the Accounting Standards prescribed under the Companies (Accounting Standards) Rules, 
2006 and other requirements of the Companies Act, 2013 (to the extent notified) and the 
companies Act 2013 (to the extent applicable). Insurance and other claims are accounted for 
as and when admitted by the appropriate authorities. 

The preparation of financial statements in conformity with GAAP requires that the 
management of the company makes estimates and assumptions that affect the reported 
amounts of income and expenses of the period, the reported balance of assets and liabilities 
and the disclosures relating to contingent liabilities as of the date of the financial statements. 
Examples of such estimates include the useful lives of Property, plant and equipment, 
provision for doubtful debts/advances, etc. Actual results could differ from these estimates. 
Any revision to accounting estimates is recognized prospectively in the current and future 
periods. Wherever changes in presentation are made, comparative figures of the previous 
year are regrouped accordingly. 

3. Use of Estimates 

The preparation of financial statements in conformity with (GAAP) requires Management to 
make estimates and assumptions that affect the reported amounts of assets and liabilities and 
the disclosure of contingent liabilities on the date of the financial statements. Actual results 
could differ from those estimates. Any revision to accounting estimates is recognized 
prospectively in current and future periods. 

4. Current and Non-Current Classification 

All assets and liabilities are classified into current and non-current. 

i) Assets 

An asset is classified as current when it satisfies any of the following criteria: 
a. itis expected to be realized in, or is intended for sale or consumption in the Company’s 
normal operating cycle; 
b. itis held primarily for the purpose of being traded; 
c.itis expected to be realized within 12 months after the reporting date; or 
d. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle 
a liability for at least 12 months after the reporting date. Apart from the above, current 
assets also include the current portion of non-current financial assets. All other assets are 
classified as non-current. 

ii) Liabilities 

Aliability is classified as current when it satisfies any of the following criteria: 
a. it is expected to be settled in the Company’s normal operating cycle; 
b. it is held primarily for the purpose of being traded; 
c.itis due to be settled within 12 months after the reporting date; or 
d. the company does not have an unconditional right to defer settlement of the liability for 
at least 12 months after the reporting date. Terms of a liability that could, at the option of 
the counter party, result in its settlement by the issue of equity instruments do not affect 
its classification. Apart from the above, current liabilities also include current portion of 
non-current financial liabilities. All other liabilities are classified as non-current. 
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iii)  Operating cycle 

Operating cycle is the time between the acquisition of assets for processing and their 

realization in cash or cash equivalents. 

5. Revenue Recognition 

Revenue from sale of goods is recognized when significant risks and rewards in respect of 
ownership of products are transferred to customers and no significant uncertainty exist 

regarding the amount of the consideration that will be derived from the sale of the goods. 
- Sales are stated net off sales returns, trade discounts, sales tax, value added tax and excise 

duty. Sales are recognized when goods are dispatched or as per the terms of contract. Income 
from interest on deposits, loans and interest bearing securities is recognized on the time 
proportionate method. 

6. Property, plant and equipment and Depreciation 

Property, plant and equipment are carried at cost of acquisition less accumulated 
depreciation and accumulated impairment loss, if any. Property, plant and equipment are 
accounted for at cost of acquisition or construction inclusive of inward freight, duties, taxes 

and directly attributable costs of bringing the asset to its working condition for its intended 
use. Subsequent expenditures related to an item of PPE are added to its book value only if 

they increase the future benefits from the existing asset beyond its previously assessed 
standard of performance. Advances paid towards the acquisition of Property, plant and 
equipment outstanding at each balance sheet date are shown as capital advances under short- 

term loans and advances and assets under installation or under construction as at the balance 
sheet date are shown as capital work-in-progress under Property, plant and equipment. 
Depreciation on tangible assets is provided on the written down value method over the useful 
lives of assets given under the Companies Act, 2013. Depreciation for assets purchased/ sold 
during the year is proportionately charged. Depreciation and amortization methods, useful 
lives and residual values are reviewed periodically, including at each financial year end. 

7. Intangible Assets and Amortization 

Brands and computer software acquired by the Company, the value of which is not expected 
to diminish in the foreseeable future, are capitalized and recorded in the balance sheet as 

trademarks and computer software at cost of acquisition less accumulated amortization. 
These are being amortized on straight-line method over the estimated useful life as 
mentioned below. Useful life of trademark are determined by persuasive evidences of 
expected usage contributing towards the performance and significant expenditure incurred to 
sustain the useful life of brands. Recoverable value of such brands are assessed in each 
financial year. The amortization rates are as follows: 
- Trademarks - 5 years 
- Computer Software - 5 years 

8. Impairment of Assets 

The Company assesses at each balance sheet date whether there is any indication that an 
asset may be impaired. If any such indication exists, the Company estimates the recoverable 

amount of the asset. For an asset that does not generate largely independent cash inflows, the 
recoverable amount is determined for the cash-generating unit to which the asset belongs. If 
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such recoverable amount of the asset or the recoverable amount of the cash generating unit to 
which the asset belongs is less than its carrying amount, impairment provision is created to 
bring down the carrying value to its recoverable amount. The reduction is treated as an 
impairment loss and is recognized in the statement of profit and loss. If at the balance sheet 
date there is an indication that if a previously assessed impairment loss no longer exists, the 
recoverable amount is reassessed and the impairment provision created earlier is reversed to 
bring it at the recoverable amount subject to a maximum of depreciated historical cost. 

9. Investments 

Investments that are readily realizable and intended to be held for not more than a year from 
the date of acquisition are classified as current investments. All other investments are 
classified as long-term investments. However, that part of long-term investments which is 
expected to be realized within 12 months after the reporting date is also presented under 
‘current investments’ as “current portion of long-term investments” in consonance with the 
current / non-current classification scheme of Schedule III of the Companies Act, 2013. 
Current investments are stated at the lower of cost and fair value. Long-term investments are 
stated at cost. A provision for diminution is made to recognize a decline, other than 
temporary, in the value of long-term investments. Any reductions in the carrying amount and 
any reversals of such reductions are charged or credited to the statement of profit and loss. 

10. Inventories 

Inventories are valued at lower of cost price and estimated net realizable value after 
providing for cost of obsolescence, where necessary. Cost of inventories comprises cost of 
purchase, cost of conversion and other costs incurred in bringing the inventories to their 
present location and condition. In the case of finished goods, cost comprises material, labour 
and applicable overhead expenses and duties including excise duty paid/payable thereon.Net 
realizable value is the estimated selling price in the ordinary course of business less the 
estimated costs of completion and the estimated costs necessary to make the sale. The 
comparison of cost and net realizable value is made on an item-by-item basis. Goods in transit 
/ with third parties and at godowns are valued at cost which represents the costs incurred up 
to the stage at which the goods are in transit / with third parties and at godowns. 

11. Foreign Exchange Conversion 

The transactions in foreign currency are accounted for at a standard exchange rate of the 
month in which the transactions take place. Exchange differences arising on foreign currency 
transactions settled during the year are recognized in the statement of profit and loss. 
Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date, 
not covered by forward exchange contracts, are translated at year end rates. The resultant 
exchange differences are recognized in the statement of profit and loss. Non-monetary assets 
are recorded at a standard exchange rate of the month in which the transactions take place. In 
respect of forward contracts, the differences between contracted exchange rates and monthly 
standard exchange rates are recognized as income or expense over the life of the contracts. 

12. Employee Benefits 

Employee benefits payable wholly within twelve months of receiving employee services are 
classified as short-term employee benefits. These benefits include salaries and wages, bonus 
and ex-gratia. The undiscounted amount of short-term employee benefits to be paid in 
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exchange for employee services is recognized as an expense as the related service is rendered 
by employees. Provident Fund, wherein Company provides the guarantees of a specified 
return on contribution are considered as defined benefit plans and are accrued based on an 
actuarial valuation using the projected unit credit method at the balance sheet date. The 
employees can carry-forward a portion of the unutilized accrued compensated absences and 
utilize it in future service periods or receive cash compensation on termination of 

employment. Since the compensated absences do not fall due wholly within twelve months 
after the end of the period in which the employees render the related service and are also not 
expected to be utilized wholly within twelve months after the end of such period, the benefit 

is classified as a long-term employee benefit. The Company records an obligation for such 
compensated absences in the period in which the employee renders the services that increase 
this entitlement. The obligation is measured on the basis of independent actuarial valuation 
using the projected unit credit method. All actuarial gains and losses arising during the year 
are recognized in the statement of profit and loss of the year. 

a) The employee benefit schemes are as under: 

i) Provident fund: 

All employees of the Company which are covered under the provisions of Employees 
Provident Fund and Miscellaneous Provisions Act, 1952 receive benefits under the 

Provident Fund which is a defined benefit plan wherein the government provides the 
guarantee of a specified return on contribution. The contribution is made both by the 
employee and the Company equal to 12% of the employees' salary for the months April 
2023 to March 2024. These contributions are made to the Fund administered and 
managed by the government authorities. 

ii) Compensated absences: 

The accrual for unutilized leave is determined for the entire available leave balance 

standing to the credit of the employees at the year end. The value of such leave balances 
that are eligible for carry forward, is determined by an actuarial valuation as at the end of 
the year and is charged to the statement of profit and loss. 

13. Borrowing Costs 

Borrowing costs that are attributable to the acquisition or construction of qualifying assets 
(including real estate projects) are capitalized as part of the cost of such asset/project. A 
qualifying asset is one that necessarily takes substantial period of time to get ready for 
intended use. All other borrowing costs are charged to revenue. 

14. Income-Tax Expense 

Income tax expense comprises current tax and deferred tax charge or credit. Income-tax 
expense is recognized in the statement of profit and loss. 

i) Current tax 

The current charge for income taxes is calculated in accordance with the relevant tax 
regulations applicable to the Company. 
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ii) Deferred tax 

Deferred tax charge or credit reflects the tax effects of timing differences between 
accounting income and taxable income for the period. The deferred tax charge or credit 

and the corresponding deferred tax liabilities or assets are recognized using the tax rates 
that have been enacted or substantially enacted by the balance sheet date. Deferred tax 
assets are recognized only to the extent there is reasonable certainty that the assets can be 

realized in future. Deferred tax assets are reviewed at each balance sheet date and are 
written-down or written-up to reflect the amount that is reasonably certain to be realized. 

The break-up of the major components of the deferred tax assets and liabilities as at 
balance sheet date has been arrived at after setting off deferred tax assets and liabilities 
where the Company has a legally enforceable right to set-off assets against liabilities and 

where such assets and liabilities relate to taxes on income levied by the same governing 
taxation laws. 

15. Provisions, Contingent Liabilities and Contingent Assets 

The Company creates a provision when there is a present obligation as a result of a past event 

that probably requires an outflow of resources and a reliable estimate can be made of the 
amount of the obligation. Provisions are recognized at the best estimate of the expenditure 

required to settle the present obligation at the balance sheet date. The provisions are 
measured on an undiscounted basis. A disclosure for a contingent liability is made when there 
is a possible obligation or a present obligation that may, but probably will not, require an 

outflow of resources. Where there is possible obligation or a present obligation in respect of 
which the likelihood of outflow of resources is remote, no provision or disclosure is made. 

Contingent assets are neither disclosed nor recognized. 

16. Cash Flow Statement 

For the purpose of Cash Flow Statement cash and cash equivalents include cash in hand, 

demand deposit with the bank, other short term highly liquid investments within original 
maturities of 3 months or less. Cash flows are reported using the indirect method, whereby 

excess of income over expenditure before tax is adjusted for the effects of transactions of a 
non cash nature and any deferrals or accruals of past or future cash receipts or payments. The 

cash flows from regular revenue generating, investing and financing activities of the Company 
are segregated. 

17. Segment Reporting 

Based on the guiding principles given in Accounting Standard on “Segment Reporting (AS- 
17)" issued by the Institute of Chartered Accountant of India, the management reviewed and 

classified its primary business segment as “Agro based commodities” which incorporates 
product groups viz. Soybean, Palmolive, cotton seed oil, sun flower oil, castor oil, oil cakes, de- 

oiled cakes, Vanaspati, oil seeds, it's by products and other agro-commodities which have 
similar production process, similar methods of distribution and have similar risks and 

returns. This in the context of AS 17 “Segment Reporting” notified under the Companies 
(Accounting Standard) Rules, 2006 constitutes one single primary segment. 

18. Commodity Hedging Transactions 
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The commodity hedging contracts are accounted on the date of their settlement and realized 
gain/loss in respects of settled contracts are recognized in the Statement of Profit and Loss, 
along with the underlying transactions. Pursuant to announcement on accounting for the 
derivatives issued by the Institute of Chartered Accountants of India (ICAI), in accordance 
with the principle of prudence as enunciated in Accounting Standard -1 (AS-1) “Disclosure of 
Accounting Policies” the company provides for losses in respect of all outstanding derivatives 
contracts at the balance sheet date by marking them mark to market. Any net unrealized gains 
arising on such Mark to Market are not recognized as income. 

19. Related Party Transaction 

Parties are considered to be related if at any time during the year; one party has the ability to 
control the other party or to exercise significant influence over the other party in making 
financial and / or operating decision. (As per Annexure-1) 

20. Earnings Per Share 

Basic earnings per share (“EPS”) is computed by dividing the net profit after tax for the year 
attributable to equity shareholders by the weighted average number of equity shares 
outstanding during the year. For the purpose of calculating diluted earnings per share, net 
profit after tax for the year and the weighted average number of shares outstanding during 
the year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential 
equity shares are deemed converted as of the beginning of the year, unless they have been 
issued at a later date. 

21. The Company does not have any pending scheme of arrangements in terms of sections 
230 to 237 of the Companies Act, 2013. 

22. During the F.Y. 2023-24, the Company has spent a sum of Rs. 7,75,000/- (Rupees Seven 
Lakhs Seventy-Five Thousand Only) towards CSR Expenditure. 

Rs. 7,75,000/- (Rupees Seven Lakhs Seventy-Five Thousand Only) were paid to Nutrica 
Foundation, Mumbai for meeting given objects of the foundation - 1. Promoting Education 2. 
Eradicating Poverty 3. Ensuring Environmental Sustainability 4. Training to promote Rural 
sports, nationally recognized sports 5. Promote health care including rehabilitation health etc. 

23. Previous year’s compiled figures have been regrouped, reclassified and rearranged 
wherever necessary for proper presentation. Amounts and other disclosures for the 
preceding year are included as an integral part of the current year consolidated financial 
statements and are to be read in relation to the amounts and other disclosures relating to 
current year. Figures have been rounded off to nearest of rupee in Lacs. 

24. The Ratio’s Analysis of the company are disclosed in Annexure-2. 

25. Events Occurring after the Balance Sheet Date 

Where material, events occurring after the date of the balance sheet are considered up to the 
date of approval of accounts by the board of directors. 

For A1 AGRI «MD For At A(i?!fi}OBAL LIMITED 

il 3 
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26. ADDITIONAL REGULATORY DISCLOSURES AS PER SCHEDULE III OF COMPANIES ACT, 

2013 

(i) The Title deeds of the immovable properties (other than properties where the 

Company is the lessee and the lease agreements are duly executed in favour of the 

lessee) are held in the name of the Company. 

(ii) The Company does not have any investment property. 

(iii) The Company has granted loans or advances in the nature of loan to the extent of 

Rs. 27.26 Lakhs to its related party- M/s Grey International Private Limited during 

the year, which are repayable on demand or without specifying any terms or period 

of repayments. However, the same is repaid before the balance sheet date. 

(iv) No proceedings have been initiated or pending against the Company for holding 

any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 

1988) and the rules made thereunder. 

(v) The Company has adhered to debt repayment and interest service obligations on 

time. "Willful defaulter" related disclosures required as per Additional Regulatory 

Information of Schedule III (revised) to the Companies Act, is not applicable. 

(vi) There are no transactions with the Companies whose name were struck off under 

section 248 of The Companies Act, 2013 or section 560 of Companies Act, 1956 

during the year ended 31 March 2024. 

(vii) All applicable cases where registration of charges or satisfaction is required to 

be filed with Registrar of Companies have been filed. No registration or satisfaction is 

pending at the year ended 31st March 2024. 

(viii) The Company has complied with the number of layers prescribed under clause 

(87) of section 2 of the Companies Act, 2013 read with Companies (Restriction on 

number of Layers) Rules, 2017. 

(ix) The Company has not advanced or loaned or invested funds to any other 

person(s) or entity(ies), including foreign entities (Intermediaries) with the 

understanding that the Intermediary shall: (a) directly or indirectly lend or invest in 

other persons or entities identified in any manner whatsoever by or on behalf of the 

company (ultimate beneficiaries) or (b) provide any guarantee, security or the like to 

or on behalf of the ultimate beneficiary" 

(x) The Company has not received any fund from any person(s) or entity(ies), 

including foreign entities (Funding Party) with the understanding (whether recorded 

in writing or otherwise) that the Company shall: (a) directly or indirectly lend or 

invest in other persons or entities identified in any manner whatsoever by or on 

behalf of the Funding Party (Ultimate Beneficiaries) or (b) provide any guarantee, 

security or the like on behalf of the Ultimate Beneficiaries" 

(xi) The Company has not operated in any crypto currency or Virtual Currency 

transactions 

(xii) During the year the Company has not disclosed or surrendered, any income 

other than the income recognized in the books of accounts in the tax assessments 

under Income Tax Act, 1961. 

ForA1AGRI GLOBAL LIMITED ForA1AGRI GLORAL | D 
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27. Details of Managerial Remuneration paid during the Year, as per the provisions of Section 
198 of the Companies Act, 2013 as below: - 

S. | Name of | Designation Amount 
No | Director (In Lacs) 
1. | Kavish Sachar | Executive Director 48.00 
2. | Sparsh Sachar | Executive Director 45.12 

3. | Rita Sachar Non-Executive Director 4.00 
4. | Arun Gargi Chief Financial Officer 10.49 

Total 107.61 

Net Profit of the Company as per Section 198 of the Companies Act, 2013 is Rs. 1,234.59 Lacs. 

Above Managerial Remuneration is within the limits prescribed u/s 198 of the Companies Act, 
2013. 

28. The company has classified its trade payables as MSE creditors and Non-MSE creditors on 
the basis of MSME classification as per declaration mentioned on the invoices / other 
communications received from respective creditor. No separate communication has been 
made at the end company in this regard. 

For M/s Garg Gul & Co. For and on behalf of A1 Agri Global Limited 
Chartered Accountants 
(Firm Re@& -011284¢) For A1 AGRI GLOBAL LIMITED 

Y N 
© /[ - o (7 o ) o = o ) Loke nnspuoe 

CA. Madhur Gai‘?@,r,d M@&: Sparsh Sachar Kavish Sachar 
Partner = (Director) (Director) 
M. No.: 401049 (DIN: 08714944) (DIN: 09325666) 
Place: New Delhi 

Date:19.09.2024



Annexure-1 forming part of Note-1 (Related Parties Disclosure) 

Disclosures as required by accounting standard 18 “Related Party Disclosures” are given 
below. 

Key management personnel (KMP) 

S.No. Name of the Person 

il Mr. Sparsh Sachar 
2 Mrs. Rita Sachar 

3 Mr. Kavish Sachar 
4 Mr. Arun Gargi 

Designation 
Executive Director 

Non- Executive Director 
Executive Director 

Chief Financial Officer 

Entities on which one or more Key Managerial Personnel (“KMP”) have a significant 

influence/ control 

S.No. Name of the Company 

Janam Bhumi Iron Private Limited 

Grey International Private Limited 

Pristine Agro Foods Private Limited 

Kavaan Enterprises LLP 

U
L
 

W 
N 

rivate Limited) 

Transactions with related parties: - (Amount in Lakhs) 

Agastya Renewtech Private Limited (Former name A1l Agri Specialty Oils & Fats 

Particulars For the Year For the Year 
ended ended 
31st March 31st March 
2024 2023 

Directors Remuneration 

Sparsh Sachar 45.12 30.55 

Kavish Sachar 48.00 0.00 

Rita Sachar 4.00 0.00 

Loans (Liability) 

Sparsh Sachar 

Opening Balance 2.61 0.00 

Taken 15.01 528.50 

Re-paid 17.62 25.89 

Unsecured Loan converted into Equity 0.00 499.99 

Closing Balance 0.00 2.61 

Rita Sachar 

Opening Balance 0.00 0.00 

Taken 0.00 300.00 

Re-paid/Round-Off 0.00 0.01 

Unsecured Loan converted into Equity 0.00 299.99 

Closing Balance 0.00 0.00 

For A1 AGRI GLOBAL LIMITED o}} 
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Janam Bhumi Iron Private Limited 

Opening Balance 1389.00 0.00 

Taken 0.00 2,073.48 

Re-paid/Round-Off 212.00 0.00 

Unsecured Loan converted into Equity 0.00 684.48 

Closing Balance 1177.00 1,389.00 

Agastya Renewtech Private Limited (Formerly 

known as A1 Agri Specialty Oils & Fats Private 

Limited) 

Opening Balance 47.99 0.00 

Purchases of goods 145.34 0.00 

Purchase of Assets 0.00 17.05 

Loan Taken 103.18 46.46 

Loan Re-paid 15117 15.53 

Closing Balance 0.00 47.99 

Loans and Advances Given 

Grey International Private Limited 

Opening Balance 94.08 0.00 

Loan Given 27.26 91.15 

Loan Repaid 121.34 0.00 

Interest on Loan 0.00 293 

Closing Balance 0.00 94.08 

Kavish Sachar 

Salary advances given 4.24 0.00 

Amount received 0.00 0.00 

Interest on Loan 0.00 0.00 

Closing Balance 4.24 0.00 

For M/s Garg Gul & Co. 

Chartered Accountants 

\; /&) 
CA. Madhur Garg 20 1o 
Pdrtner . 
M. No.: 401049 

Place: New Delhi 

Date:19.09.2024 

For and on behalf of A1 Agri Global Limited 

For A1 AGRI GLOBAL LIMITED 

\éc)}/ 
;Y/Wt; Auth. Sign., Diféctr 

Sparsh Sachar Kavish Sachar 

(Director) (Director) 
(DIN: 08714944) (DIN: 09325666) 



Annexure-2 forming part of Note-1:- 

Ratio’s Analysis Disclosure 
(Amount in INR in Lakhs] 

S.No Ratio 202324 = 202223 = 
Factor Ratio Factor Ratio Diff % Reason diff more than 25% 

[ Carent Reio - Crrent e Caren i 135 200 i Tate e 
Coren R FETTY S Shary s n cree i 
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ToeCompany S Al e 
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EBITDA 181071 890.28 
Interest 45810 251.61 
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ity Equity Base. 
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Toa iy i Tizm 
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OGS 116,534.33 58,863.58 
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vt Rocele Turmoves o =S FAverage = 5 
AecounsTaconable " 

Sales 119,002.31 5997091 

g Recoun Roce sess70 areros 
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L Accounts Payable 2o w2 Gl has gone up during the year 
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et Accoun Pl Sp0% Lae312 

N The Company has been capable of 

g || e Ao e vt 2760 w87 | 3266 | mamghne tenover with 5 
il Bl o isng Bty e 

Sales. 119,002.31 59,970.91 

Average Net Capital Employed 429881 2,873.89 
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Saes 025 T 
—— T Company T e et 
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Total Assets - Total Current Libilities 593172 5,250.68 
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har EriT FevE » 

TomlAse T Tani7e 

(Partner) 

Place: New Delhi 
Date: 19.09.2024 

For and on Behalf of the Board of M/s A1 Agri Global Limited 

For A1AGRI GLOBAL LIMITEL = 

= 

SPARSH SACHAR 
(Director) 
DIN: 08714944 

- 

Auth. Sign./ DireC0imean 
DIN:09325666



formin, tandalone tatements fc r ended 31: 4 

(Amountin INRin Luldhs) 

Note-2 rShare Capital As On March 31, 2024 As on March 31, 2023 
Number Amount Number Amount 

Authorised 
Equity Shares of X10/- each 15,000,000 1,500.00 15,000,000 1,500.00 

Issued, Subscribed & Fully Paid up 
Equity Shares of X10/- each 8,471,985 847.20 8,471,985 847.20 
[Totat Issued, Subscribed & Fully Paid up 8,471,985 847.20 8,471,985 847.20 

2.1 Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year 
(Amount in INR in Lakhs) 

: Equity Shares (2023-24) Equity Shares (2022-23) 
Rarcilach Number Amount Numiber Amount 

Shares outstanding at the beginning of the year 8,471,985 847.20 4,937,500 493.75 

Add: Shares issued during the year 3,534,485 35345 
Shares outstanding at the end of the year 8471,985 847.20 8,471,985 847.20 

22 Terms/ Rights Attachied to Equlty Shares 
The Company fras only one class of Equiity Shares having a par value of Ks. 10 per share. Lach holder of Lquity Shares is entitled to one vote per share and ranks 

pari passu. The Dividend proposed by the Board of Directors is subject to approval of the sharcholders at the ensuing Annual General Meeting. In the event of 
liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to 
their shareholding 

2.3 Detalls of Shares held by Holding Company 

Equity Shares (2023-24) Equity Shares (2022-23) 
No. of Shares held No. of Shares held 

NIL— - 
Name of Holding Company 

2.4 Details of Shareholders holding more than 5% shares in Equity Capital of the Company. 

Shareholding at the end of the | Shareholding at the beginning of the year 
% of total 9% change in shareholding 

Shareboldgrsiame fio;oféhares | Sharesofthe: | ‘o:ofShares | edftatal Shevesorthe during the year company 
company 

Vi Sparsh Sachar 6125475 | 7230% 6125475 7231% 0.00% 
Mrs Rita Sachar 716,785 8.46% 716,785 8.46% 0.00% 

Janam Bhumi Iron PviLid 1629325 | 19.23% 1629.725 19.24% 0.006% 
TOTAL 8,471,585 100.00% 8,471,985 100.00% 

#The aforesaid disclosure is based upon percentages computed separately for class of shares outstanding as at the balance sheet date. As per records of the 
company, including its register of sharcholders/members and other declaration received from shareholders regarding beneficial interest, the above 
sharcholding represents both legal & beneficial ownership of shares. 

2,5 Details of Shareholders holding of Promoters of the Company. 

Shareholdingatthe end ofthe | ¢, o101 ing at the beginning of the year 
. year 9 change in shareholding 

Shareholder’s Name % of total 2 % of total Shares of the during the year 
No.ofShares | Sharesofthe | No.ofShares company company. 

Mr. Sparsh Sachar 6125475 72.30% 6,125,475 7231% 0.00% 
Mrs Rita Sachar 716,785 8.46% 716,785 8.46% 0.00% 

7 Janam Bhumi Iron Pyt Ltd 1,629,325 19.23% 1,629,725 19.24% 0.006% 
TOTAL 8471,585]  100.00% 8,471,985 100.00% 0.00% 

(Amount in INR in Lakhs) 

Note-3 : Reserves & Surplus Ason 31st March, 2024 | As on 31st March, 2023 

Securities Premium Account 
As Pr Last Balance Sheet 2,138.29 1,007.25 
"Add: Premium Credited on Share Issue - 113104 
Closing Balance 2,13829 2,138.29 

Surplus in the Statement of Profit & Loss 
‘As Per Last Balance Sheet 857.41 403.89 

[Add: Profit for the Year 911.83 453.53 

[_Closing Balance 1,769.24 857.41 
Total 3,907.52 ~2,995.70 | 

For A1 AGRI GLOBAL LIMITED v 
r 

— 
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(Amount in INR in Lakhs) 

Note 4 : Long Term Borrowings As on 31st March, 2024 As on 31st March, 2023 

Secured Loan 
Car Loan - 23.06 

(Against hypothecation of car) 

Gross Secured Loan Long Term - 23.06 
Less: Current Maturities of Long Term Debt - 6.88 

- 688 
Net Secured Loan Long Term - 16.18 

Unsecured Loans 
[Loans and advances from related parties 
From-Corporates 1,177.00 1,389.00 
{Repayable on Demand) 
From Directors and their Relatives - 2.61 
(Repayable on demand) 

1,177.00 139161 
Less: Current Maturities of Long Term Debt - - 

1,177.00 139161 

Total 1,177.00 1,407.79 

(Amount in INR in Lakhs) 

Note-5 : Deffered Tax Asset / (Liabilities) As on 31stMarch, 2024 As on 31st March, 2023 

Due to DIff. in depreciation for accounting and income tax purpose. (14.08) (4.80) 
Total (14.08) (4.80) 

(Amount in INR in Lakhs) 

Note-6 : Short Term Borrowings As on 31st March, 2024 As on 31st March, 2023 

Secured Loans: 

a) Loans Repayable on Demand 
State Bank of India (Cash Credit) - 1,612.40 
Punjab National Bank (Cash Credit) 719622 905.72 

(The entire facility is secured by Hypothecation of present and future stocks, present and future 
receivables, present and future other current assets and mortgage of immovable perperty along with 
Personal Guarantee of Shri Sparsh Sachar and Smt Rita Sachar & Corporate Guarantee) 

Sub Total (A) 7,196.22 251812 
Unsecured Loans: 

b) Other Loans and Advances 250,00 » 
(A loan of Rs. 2.50 Cr. is repayable in 12 monthly installments) 

Sub Total (B) 250.00 - 
) Current Maturities of Long Term Debt - 6.88 

Sub Total (C) - 688 

Total (A+B+C) 744622 2,525.00 

(Amount in INR in Lakhs) 

Note-7: Trade Payables As on 31st March, 2024 As on 31st March, 2023 

Due to Micro Small and Medium Enterprises 
Due to Others for supplies goods/services 6,042.03 1,738.60 

Total 6,042.03 1,738.60 

*The Company has not received informations from vendors regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006 and 
hence disclosure relating to amounts unpaid as at the year end together with interest paid/ payable under the Act has not been given. 

(Amount in INR in Lakhs) 

Note-8 : Other Current Liabilities As on 31st March, 2024 As on 31st March, 2023 

Income Received in Advance 14773 4803 

Other Pavable: | 
Statutory Liabilities 358.67 168.03 

Expenses Payables 66.07 113.65 

Total 57247 32970 

= 

For AT AGRI GLOBAL LIMITE] 
g 
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(Amount in INR in Lakhs) 

Note-9 : Short Term Provisions As on 31st March, 2024 As on 31st March, 2023 

[Provision for Employee Benefits 934 1055 
Total 934 10.55 

(Amount in INR in Lakhs) 

Note-11: Other Non Current Assets As on 31st March, 2024 | As on 31st March, 2023 

Security Deposits 1122 1122 
Total 11.22 11.22 

. (Amount in INR in Lakhs) 

Note-12 : Inventories Ason 31st March, 2024 | As on 31st March, 2023 

Stock (Consumables) 
11.90 - 

Stock (Raw Material) 1,054.89 
Stock (Work in Progress) 519 - 

Stock (Finished Goods) 578276 2,841.65 
Total 6,854.75 2,841.65 

(Amount in INR in Lakhs) 

Note-13 : Trade Receivables As on 31st March, 2024 | Ason 31st March, 2023 

Unsecured , considered good 
11,372.44 5,944.96 

Unsecured, considered doubtful - - 
Total 11,372.44 5,944.96 

(Amount in INR in Lakhs) 

Note-14 : Cash & Cash Equivalents As on 31st March, 2024 As on 31st March, 2023 

Balances with Banks: 
In Current Account : 
Bank Balance 14.33 0.02 

In Fixed Account - - - 

Cash in Hand 256 15.47 
16.89 1549 

(Amount in INR in Lakhs 

Note-15 : Short-term loans and advances 
(Unsecured, considered good unless otherwise stated) Ason31stMarch, 2024 | Ason31st March, 2023 

Advance against Goods and Services 560 3138 
Other Loans & Advances 3341 10992 
{Advances to Other Than Related Parties) 

42.01 141.30 

Balance with Government/statutory authorities 342,50 23920 
Total 484,51 380.49 

(Amount in INR in Lakhs) 

Note-16 : Other Current Assets As on 31st March, 2024 | Ason 31st March, 2023 

Other Assets 
169.24 0.21 

Prepaid Expenses 4340 3.06 
Total 212.64 3.26 

(Amount in INR in Lakhs; 

] For the Year Ending on | For the Year Ending on 
Note-17 : Revenue From Operations T i 

Sales 119,00231 5907091 
Total 119,002.31 59,9701 

For A1 AGRI GLOBAL LIMITED 
- 
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(Amount in INR in Lakhs) 

Note-18 : Other Income 
For the Year Ending on | For the Year Ending on 

315t March, 2024 315t March, 2023 
Interest Income 

3.69 3.26 

[Other Non-Operating Income 
8.03 g 

i Total 1172 326 

(Amount in INR in Lakhs) 

Nete-19 : Cost of Material Consumed 
For the Year Endingon | For the Year Ending on 

315t March, 2024 315t March, 2023 

tock of Raw Material 
3 

Purchases 
590639 - 

[Direct Expenses (Plant) 20657 - 

Closiurg Stock of Raw Material 1,054.89 

[Cost of Material Purchased & other Direct Expenses 5,058.07 - J 

(Amount in INR in Lakhs) 

Note-20 : Purchase of Stock-In-Trade 
For the Year Endingon | For the Year Ending on 

31st March, 2024 31stMarch, 2023 

Purchases of Stock in Trade 113,881.66 60,371.92 

[Direct Expenses 340.83 12711 

Custom Duty Expenses 21198 63.04 

Total 114,434.47 60,562.07 

(Amount in INR in Lakhs) 

Note-21 : Changes in Inventories of Finished Goods, Worlk-In Progress and Stock-In-Trade 
For the Year Endingon | For the Year Ending on 

31stMarch, 2024 315t March, 2023 
Thventories at the beginning of the year 

Stock (Finished Goods) 2,841.65 114316 
2,841.65 1,143.16 

Less: Inventories at the end of the year 
Stock (Consumables) 1190 - 

Stock (Work in Progréss) 519 - 

Stock (Finished Goods) 5,782.76 2,841.65 
5,799.86 2,841.65 

[Change in Tnventories (2,958.20) (1,698.50)] 

(Amount in INR in Lakhs) 

Note-22 : Employee Benefit Expenses 
For the Year Endingon | For the Year Ending on 

31st March, 2024 31st March, 2023 

Salaries, Wages, Allowances and Bonus 20943 67.64 

Director Remuneration 
9712 30.55 

Staff Welfare Exp. 161 0.13 
Provident Fund 

9.08 3.68 

ESIC 
0.14 0.13 

Total 32038 102.13 

(Amountin INR in Lakhs 

oo For the Year Ending on | For the Year Ending on 

Mg amance ost 31stMarch, 2024 31stMarch, 2023 

Tntereston GC A/, Bank Charges 45508 24953 
Interest on Car Loan 

156 2.08 

Interest on Term Loan 
329 - 

Total 358.10 25161 

For A1 AGRI 3LOBAL LIMITED 
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(Amount in INR in Lakhs) 

s For the Year Endingon | For the Year Ending on 
Nots:24: Dtlier Ixpehsss 31st March, 2024 31st March, 2023 

Advertisement and Marketing Exp. 2588 01z 
| Auditors Remuneration 2.00 150 

Brokerage & Commission [E5E] 71.05 
Conveyance Expenses 060 
CSR Expenses = 

Director Sitting Fees - 

General Expenses 0.20 

Electrical Expenses 221 
[Insurance Expenses 575 
Legal Expenses 4.78 

Fee & License Expenses 0.13 

Office Expenses 220 
Postage & Courier Expenses 0.40 
Printing & Stationery Expenses 

0.57 

Professtional & Consulting Service 27.69 

Rebate and Discount 707 
Rent 

2531 

Repair & Maint. Expenses 5.68 

ROC Charges 916 
Security Expense I3 

|Software and Website Expenses 0.29 

Telephone & Communication Expenses 041 
[ Tour & Travelling Expenses 3.07 

Total 118.19 

(Amount in INR in Lakhs) 
’ For the Year Ending on | For the Year Ending on 

Waen 2% Baralos ber Sharo 31stMarch, 2024 31st March, 2023 

Profit/(Loss) after tax 91183 5353 
Weighted average number of shares outstanding 8471985 6226479 
Nominal Value Per Share (Rs) 10.00 10.00 

Basic Earnings Per Share (In Rs.) 10.76 7.28 

Diluted Earnings Per Share (In Rs.) 10.76 728 

(Amount in INR in Lakhs ) 
. " For the Year Endingon | For the Year Ending on 

Note-26 : Auditor's Remuneration 31t March, 2024 315t March, 2023 

Statutory and Tax Audit Fees 200 150 

Total 2.00 1.50 

Signature to Notes 1 t0 26 

For GARG GUL & 

(Partner) 
M.No.-401049 |\ 
UDIN : 23401049BGRNYE9740 

y d p 
Place : New Delhi 
Dated : 19.09.2024 

Forand on Behalf of the Board of M/s A1 Agri Global Limited 

Jor AJAGRI SLOBAL o—‘z’é\ 
y = > LQM # 

SPARSH SACHAR KAVISH SACHAR 

oincosraaee  Auth. Signv/-&f?méflss 
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15. 

16. 

17. 

18. 

19. 

21. 

related parties are in compliance with sections 177 and 188 of Companies Act, 
where applicable and the details have been disclosed in the financial statements, 

In our opinion and based on our examination, the company has an internal audit 

system commensurate with the size and nature of its business. 

On the basis of the information and explanations given to us, in our opinion during 

the year the company has entered into below non-cash transactions with directors 

or persons connected with him. 

(a) During the year company has alloted 11,90,475 Equity Shares of Rs.10/-each 

plus premium of Rs. 32/- each, total aggregating to Rs. 4,99,99,950/- to Mr. Sparsh 

Sachar, Director/Promoter of the company, 7,14,285 Equity Shares of Rs.10/-each 

plus premium of Rs. 32/- each, total aggregating to Rs. 2,99,99,970/- to Mrs. Rita 

Sachar, Director/Promoter of the company and 16,29,725 Equity Shares of Rs.10/ 

each plus premium of Rs. 32/- each, total aggregating to Rs. 6,84,48,450/- to M/s 

Janam Bhumi Iron Pvt. Ltd. Group Company of the company which is allotted for 

consideration other than cash {in lieu of and against conversion of the unsecured 

loan to the extent of unsecured loan}. 

(a) In our Opinion and based on our examination, the Company is not required to be 

registered under section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934). 

(b) In our Opinion and based on our examination, the Company has not conducted 

any Non-Banking Financial or Housing Finance activities without a valid Certificate 

of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of 

India Act, 1934, 

(c) In our Opinion and based on our examination, the Company is not a Core 

Investmnent Company (CIC) as defined in the regulations made by the Reserve Bank 

of India. 

(d) According to the information and explanations given by the management, the 

Group does not have any CIC as part of the Group. 

Based on our examination, the company has not incurred cash losses in the financial 

year and in the immediately preceding financial year. 

On the information obtained from the management and audit procedures performed 

and on the basis of the financial ratios, ageing and expected dates of realization of 

financial assets and payment of financial liabilities, other information accompanying 
the financial statements, the auditor's knowledge of the Board of Directors and 
management plans, we are of the opinion that no material uncertainty exists as on 

the date of the audit report that company is capable of meeting its liabilities existing 
at the date of balance sheet as and when they fall due within a period of one year 
from the balance sheet date; 

Based on our examination, the provision of section 135 are not applicable on the 
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OPINION 

We have audited the accompanying financial statements of A1 Agri Global Private Limited (“the 
Company”), which comprise the balance sheet as at 31%* March 2022, and the statement of Profit 
and Loss and statement of cash flows for the year then ended, and notes to the financial statements, 
including a summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Act in the manner so required 
and give a true and fair view in conformity with the accounting principles generally accepted in 
India, of the state of affairs of the Company as at 31st March, 2022, its profit/loss and its cash flows 
for the year ended on that date, 

a) In the case of the balance sheet, of the state of affairs of the company as at March 31, 2022 
b) In the case of the Profit and Loss Account, of the profit for the period ended on that date and 
¢) In the case of cash flow statement, for the cash flows for the year ended on that date 
d) And the changes in equity for the year ended on that date 

BASIS FOR OPINION 

We conducted our audit in accordance with the Accounting Standards (AS) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 



KEY AUDIT MATTERS 

Key audit matters are those matters that, in our professional judgment, were of most significance in 

our audit of the financial statements of the current period. These matters were addressed in the 

context of our audit of the financial statements as a whole, and in forming our opinion thereon, and 

we do not provide a separate opinion on these matters. We have determined that there are no key 

audit matters to be communicated in our report. 

S. No. Key Auditor’s 

Audit Response 

Matter g . 
1. Nil Nil 

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S 

REPORT THEREON 

The Company’s Management and Board of Directors are responsible for the preparation of the other 

information. The other information comprises the information included in the Management 

Discussion and Analysis. Board’s Report including Annexures to Board’s Report, Business 

Responsibility Report, Corporate Governance and Shareholder’s Information, but does not include the 

financial statements and our auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express 

any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with 

the financial statements or our knowledge obtained during the course of our audit or otherwise 

appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 

other information, we are required to report that fact. We have nothing to report in this regard, as for 

the year ended March 31, 2022 the other information has not yet been prepared and not yet 

approved by Board of Directors. 

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH 

GOVERNANCE FOR THE FINANCIAL STATEMENTS 

The Company’s Management and Board of Directors are responsible for the matters stated in 

section 134(5) of the Act with respect to the preparation of these financial statements that give 

a true and fair view of the financial position, financial performance, total comprehensive income, 



changes in equity and cash flows of the Company in accordance with the Ind AS and other 

accounting principles  generally accepted in India. This responsibility also includes maintenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding the 

assets of the Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the  financial statements 

that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless management either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process 

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these financial statements. 

As part of an audit in accordance with SAs. we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

(a) Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

(b) Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in  the circumstances. Under section 

143(3)(i) of the Act, we are also responsible for expr ing our opinion on whether the 

Company has adequate internal financial controls system in place and the operating 



effectiveness of such controls. 

(¢) Evaluate the appropriateness of accounting policies used and the reasonable ness of 

accounting estimates and related disclosures made by management. 

(d) Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue asa going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor’s report to the related disclosures in the 

financial statements or, if such disclosures are inadequate, to modify our opinion.  Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Company to cease {0 

continue as a going concern. 

(e Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

financial statements may be influenced. We consider quantitative materiality and qualitative factors 

in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to 

evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with  them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the financial statements of the current period and are 

therefore the key audit matters. We describe these matters in our auditor’s report unless law or 

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 

determine that a matter should not be communicated in our report because the adverse 

consequences of doing so would reasonably be expected to outweigh the public interest benefits of 

such communication. 



REPORT ON OTHER LEGAL AND REGULATORY REQUIREMEN 

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Companies 

Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified in paragraphs 

3 and 4 of the Order, to the extent applicable. 

2. Asrequired by Section 143(3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company so 

far as it appears from our examination of those books. 

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, 

Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in 

agreement with the relevant books of account. 

d) 1In our opinion, the aforesaid financial statements comply with the Ind AS specified under 

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

¢) On the basis of the written representations received from the directors as on March 31, 2022 

taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 

from being appointed as a director in terms of Section 164 (2) of the Act. 

f) With respect to the adequacy of the internal financial controls with reference to financial 

statements of the Company and the operating effectiveness of such controls, refer to our separate 

Report in ‘Annexure B". 

2) With respect to the matter to be included in the Auditor’s Report under section 197(16), In 

our opinion and according to the information and explanations given to us, the remuneration paid by 

the Company to its directors during the current year is in accordance with the provisions of section 

197 of the Act. The remuneration paid to any director is not in excess of the limit laid down under 

section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under 

section 197(16) which are required to be commented upon by us. 

h) With respect to the other matters to be included in the Auditor’s Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the 

best of our information and according to the explanations given to us: 

i The Company does not have any pending litigations which would impact its 



iii. 

Partner 
. Madhur Garg 

financial position: 

The Company did not have any long-term contracts including derivative contracts for 

which there were any material foreseeable losses. 

There were no amounts which were required to be transferred to the Investor Education 

and Protection Fund by the Company. 

(a) The management has represented that, to the best of its knowledge and belief, no 

funds have been advanced or loaned or invested (either from borrowed funds or 

share premium or any other sources or kind of funds) by the company to or in any 

other person(s) or entity(ies). including foreign entities (“Intermediaries™), with the 

understanding, whether recorded in writing or otherwise, that the Intermediary shall, 

whether, directly or indirectly lend or invest in other persons or entities identified in 

any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) 

or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries; 

(b) The management has represented, that, to the best of its knowledge and belief, 

no funds have been received by the company from any person(s) or entity(ies), 

including foreign entities (“Funding Parties”), with the understanding, whether 

recorded in writing or otherwise, that the company shall, whether, directly or 

indirectly, lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or 

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

and 

(c) Based on such audit procedures that have been considered reasonable and 

appropriate in the circumstances, nothing has come to our notice that has caused us 

to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as 

provided under (a) and (b) above, contain any material mis-statement. 

No dividend have been declared or paid during the year by the company. 

M. No.: 401049 == 
UDIN: 22401049 ANABIFH01 2 

Place: New Delhi 
Dated: 16.07.2022



Annexure ¢ ) 

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and 

Regulatory Requirements™. 

We report that: 

L. (a) (A) The company is maintaining proper records showing full 

particulars, 

Plant and Equipment; 

including quantitative details and situation of Property, 

(B) The company is maintaining proper records showing full 

particulars of intangible assets; 

(b) As explained to us, Property, Plant and Equipment have been physically 

verified by 

discrepancies were noticed on such verification; 

the management at reasonable intervals; no material 

(¢) The title deeds of all the immovable properties (other than properties where 

the company is the les: e and the lease agreements are duly executed in 

favour of the lessee) disclosed in the financial statementsare held in the 

name of the company. except the following:- 

Gross V:Oh“eltl:::: Period held - | Reason for not 

Description of . Held in Wt e indicate range, being held in 
carrying . | director or their 

Property name of A where name of 
value relative or ADBEORTIAtE s 

employee PProp pany 

NIL 

(d) The company has not revalued its Property, Plant and Equipment 

(including Right of Use assets) or intangible assets or both during the year. 

(e) As explained to us, no proceedings have been initiated or are pending 

against the company for holding any benami property under the Benami 

Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made 

thereunder. 

2 As explained to us, physical verification of inventory has been 

conducted at reasonable intervals by the management. In our opinion, 

the coverage and procedure of such verification by the management is 

appropriate. No discrepancy of 10% or more in the aggregate for each 

class of inventory were noticed on physical verification of stocks by the 

management as compared to book records. 

3. (a) The company has been sanctioned working capital limits in excess 

of five crore rupees, in aggregate, from banks or financial institutions on 



the basis of security of current assets during any point of time of the 

year. 

(b) The quarterly returns or statements filed by the company with such 

banks or financial institutions are not in agreement with the books of 

account of the Company in respect of following: 

Agger AS per Reason of 
Particulars Qtr/Month Books Statement Sitfeesans 

(In Crore) (In Crore) 

All Stock (Raw Material, 30/06/2021 

Chemicals, Fuel, Packing, (Stock 11.19 11.19 N.A. 

W.LP., Stores & Spares) Statement) 

All Stock (Raw Material, 30/09/2021 

Chemicals, Fuel, Packing, (Stock 15.24 15.24 N.A. 

W.LP., Stores & Spares) Statement) 

All Stock (Raw Material, 31/12/2021 

Chemicals, Fuel, Packing, (Stock 13.74 13.74 N.A. 

W.1.P., Stores & Spares) Statement) B 
Sale not 

recorded at 

All Stock (Raw Material, | 31/03/2022 ‘26 time of ; 
Chemicals, Fuel, Packing, (Stock 11.43 16.01 Sy “g“tssfl‘(’“ ¢ 

W.LP., Stores & Spares) Statement) DEOT 
statement 

a) During the year the company has not made investments in, nor provided 

any guarantee or security or granted any loans or advances in the nature of 

loans, secured or unsecured, to companies, firms, Limited Liability 

Partnerships or any other parties. 

b) According to the information and explanations given to us, the 

investments made, guarantees provided, security given and the terms and 

conditions of the grant of all loans and advances in the nature of loans and 

guarantees provided are not prima facie prejudicial to the company’s 

mterest; 

¢) There is no stipulation of schedule of repayment of principal and 

payment of interest and therefore we are unable to comment on the 

regularity of repayment of principal & payment of’ interest. 

d) Since the term of arrangement do not stipulate any repayment schedule 

we are unable to comment whether the amount is overdue or not. 

e) No loan or advance in the nature of loan granted which has fallen due 



during the year, has been renewed or extended or fresh loans granted to settle 

the overdues of existing loans given to the same parties except following: 

Name of Party Amount renewed or extended | % of total loan | Remark, if any 

) The company has not granted any loans or advances in the nature of loans 

either repayable on demand or without specifying any terms or period of 

repayment. 

3, In respect of loans, investments, guarantees, and security, provisions of 

section 185 and 186 of the Companies Act, 2013 have been complied with 

except non-charging of interest on the loan. 

6. The company has not accepted any deposits or amounts which are deemed 

to be deposits covered under sections 73 to 76 of the Companies Act, 2013. 

Ts As per information & explanation given by the management, maintenance 

of cost records has been specified by the Central Government under sub- 

section (1) of section 148 of the Companies Act. 

8. According to the information and explanations given by the management, 

o transactions not recorded in the books of account have been surrendered 

or disclosed as income during the year in the tax assessments under the 

Income Tax Act, 1961. 

9i (a) In our opinion and according to the information and explanations given 

by the management, we are of the opinion that the company has not 

defaulted in repayment of loans or other borrowings or in the payment of 

interest thereon to any lender. 

Nature of 
borrowing, Name of An‘munt not \yh?ther No. of days Remarks, 

4 + & paid on due | principal or § A 

including debt lender 3 delay or unpaid if any 
Securities date interest 

--------------- I — 

(b) According to the information and explanations given by the 

management, the company is not declared willful defaulter by any bank 

or financial institution or other lender; 

(¢) In our opinion and according to the information and explanations given 

by the management, the Company has utilized the money obtained by 

way of term loans during the year for the purposes for which they were 

obtained, except for: 



mou ose for Purpose for 
Nature of the Name of A 1t Pl."p X WP 

. diverted which amount | which amount | Remarks 
fund raised the lender i 1 

(Rs.) was sanctioned was utilized 

10. 

(d) In our opinion and according to the information and explanations given 

by the management, funds raised on short term basis have not been 

utilized for long term purposes. 

(e) In our opinion and according to the information and explanations given 

by the management, the company has not taken any funds from any 

entity or person on account of or to meet the obligations of its 

subsidiaries, associates or joint ventures, 

(f) In our opinion and according to the information and explanations given 

by the management, the company has not raised loans during the year on 

the pledge of securities held in its subsidiaries, joint ventures or 

associate companies. 

(a) The company has not raised any money by way of initial public offer or 

further public offer (including debt instruments) during the year. 

(b) The company has made any preferential allotment / private placement of 

shares or convertible debentures (fully, partially or optionally convertible) 

during the year. Further, The Company has issued/alloted fully paid Bonus 

Share to the holders of equity share in the ratio of 1:24 as per below details 

during the year: 

Name of Allotees 
No. of Share Face Total 

Issued Value (In Cr) 

Mr. Sparsh Sachar 47,37,600 10.00 4.74 

Mrs. Rita Sachar 2,400 10.00 10.00 J 

Total 4740000 4.74 

(a) According to the information and explanations given by the 

management, no fraud by the company or any fraud on the company has 

been noticed or reported during the year; 

(b) No report under sub-section (12) of section 143 of the Companies Act 

has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of 

Companies (Audit and Auditors) Rules, 2014 with the Central Government; 

(¢) According to the information and explanations given to us by the 

management, no whistle-blower complaints had been received by the 

company. 

The company is not a Nidhi Company. Therefore, this clause is not 

applicable on the company. 



14. 

16. 

17. 

1O 

According to the information and explanations given to us, all transactions 

with the related parties are in compliance with sections 177 and 188 of 

Companies Act, where applicable and the details have been disclosed in the 

financial statements, 

In our opinion and based on our examination, the company does not require 

to have an internal audit system. 

On the basis of the information and explanations given to us, in our opinion 

during the year the company has not entered into any non-cash transactions 

with directors or persons connected with him. 

(a) In our Opinion and based on our examination, the Company is not 

required to be registered under section 45-1A of the Reserve Bank of India 

Act, 1934 (2 of 1934). 

(b) In our Opinion and based on our examination, the Company has not 

conducted any Non-Banking Financial or Housing Finance activities 

without a valid Certificate of Registration (CoR) from the Reserve Bank of’ 

India as per the Reserve Bank of India Act, 1934, 

(¢) In our Opinion and based on our examination, the Company is not a 

Core Investment Company (CIC) as defined in the regulations made by the 

Reserve Bank of India. 

(d) According to the information and explanations given by the 

management, the Group does not have any CIC as part of the Group. 

Based on our examination, the company has not incurred cash losses in the 

financial year and in the immediately preceding financial year. 

During the year Singhal Sunil & Associates, Chartered Accountants 

(Statutory Auditors) has been resigned from the Company due to our 

preoccupations in other assignments. Further, M/s Garg Gul & Co, 

Chartered Accountants has been appointed as an Statutory Auditor for the 

F.Y. 2020-21. Further the Company hereby re-appoint M/s, Garg Gul & Co, 

Chartered Accountants as the Statutory Auditors of the Company to hold 

office from the conclusion of this Annual General Meeting (2021) till the 

conclusion of Annual General Meeting of the company to be held in the 

year 2026. 

On the information obtained from the management and audit procedures 

performed and on the basis of the financial ratios, ageing and expected dates 

of realization of financial assets and payment of financial liabilities, other 

information accompanying the financial statements, the auditor’s 

knowledge of the Board of Directors and management plans, we are of the 

opinion that no material uncertainty exists as on the date of the audit report 

that company is capable of meeting its liabilities existing at the date of 



balance sheet as and when they fall due within a period of one year from the 

balance sheet date; 

20. Based on our examination, the provision of section 135 are not applicable 

on the company. Hence this clause is not applicable on the company. 

21.  The company is not required to prepare Consolidate financial statements. 

For M/s Garg Gul & Co. 
Chartered Aceopintants 
(Firm Regn/ No. — 011284C) 

A. Madhur Gar 
artner 

M. No.: 401049 

UDIN: 22401049ANABIF HOI2- 

Place: New Delhi 
Dated: 16.07.2022



Annexure-‘B’ 

Report on Internal Financial Controls with reference to financial statements 

Report on_the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 

143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of Al Agri Global Private 

Limited (“the Company™) as of March 31, 2022 in conjunction with our audit of the financial 

statements of the Company for the year ended on that date. 

Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial controls 

system over financial reporting and such internal financial controls over financial reporting were 

operating effectively as at March 31, 2022, based on the internal control over financial reporting 

criteria established by the Company considering the essential components of internal control stated 

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by 

the Institute of Chartered Accountants of India. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 

Accountants of India. These responsibilities include the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to company’s policies. the safeguarding of its 

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 

accounting records, and the timely preparation of reliable financial information, as required under 

the Companies Act, 2013, 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and 

the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of 

the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 

applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 

internal financial controls over financial reporting was established and maintained and if such 

controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over fin'gm\cial reporting and their operating effectiveness. 

N, 



Our audit of internal financial controls over financial reporting included obtaining an 

understanding of internal financial controls over financial reporting, assessing the risk that a 

material weakness exists, and testing and evaluating the design and operating effectiveness of 

internal control based on the assessed risk. The procedures selected depend on the auditor’s 

judgement, including the ass 

statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company’s internal financial controls system over financial 

reporting. 

sment of the risks of material misstatement of the financial 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial control over financial reporting includes those 

policies and procedures that 

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly 

reflect the transactions and dispositions of the assets of the company: 

2. provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the company are being made only in 

accordance with authorizations of management and directors of the company; and 

3. provide reasonable assurance regarding prevention or timely detection of unauthorized 

acquisition, use, or disposition of the company's assets that could have a material effect 

on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 

the possibility of collusion or improper management override of controls, material misstatements 

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 

internal financial controls over financial reporting to future periods are subject to the risk that the 

internal financial control over financial reporting may become inadequate because of changes in 

conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

For M/s Garg G Co. 
Chartered Acef ants 
(Firm Regn. No./~ 011284C) 

CA.m (5 O 
Paytner AN 
M. No.: 401049 € 

UDIN: 22401049A NARIF 

Place: New Delhi 

Dated: 16.07.2022 



A1 AGRI GLOBAL PRIVATE LIMITED 
715 & 716, INTERNATIONAL TRADE TOWER BUILDING, NEHRU PLACE, NEW DELHI-110019 

CIN: US1909DL2020PTC366017 

BALANCE SHEET AS ON 31T MARCH 2022 

(Amountin INR i Lakhs unless otherwise stated) 

PARTICULARS NOTE As On March 31,2022 As On March 31, 2021 

1. [EQUITY AND LIABILITIES : 

1_|SHAREHOLDERS' FUNDS: 1,904.89 1,619.63 
a._| Share Capital 2 19375 1975 
b._| Reserves and Surplus 3 TAILI4 1599.68 

2 |SHARE APPLICATION MONEY PENDING ALLOTMENT - - . 

3 [NON CURRENT LIABILITIES 22.80 92.67 
a._[Long Term Borrowings 1 2098 9253 
b._[Deferred Tax Liabilitics 5 X} 017 
._|Other Long Term Liabilities - - 
d._[Long Term Provisions 5 s 

4__|CURRENT LIABILITIES 3,201.27 2,506.26 
a._|Short Term Borrowings 6 1,786.06 852.30 
b._[Trade Payables 7 1,187.64 1,584.95 
._[Other Current Liabilities ) 127.66 28.86 
d_[Short Term Provisions 9 9991 40.14 

TOTAL 512895 5128.95 4,218.56 421856 

1, |ASSETS: 

Non-Current Assets 14047 62.92 
a._|Property Plant & Equiqment and intangible assets 0 

(i) Property Plant & Equigment 135.06 6292 
(1) Intangible assets 0.14 - 

b - 5 
c._[Deferred Tax Asset - 2 
| Long Term Loans & Advances il B 
e |Other non-current Assets - S 

2_|Current Assets 4,988.48 415564 
a._|Current investments B = 
b._[Inventories iz L143.16 114592 
c._|Trade Receivables 13 3,569.14 1,266.37 
d._|Cash and Cash Equivalents 14 3 1,540.77 
c._[Short term Loans & Advances 15 200.04 
T._[Other Current Assets 16 2.53 

TOTAL 512895 512895 4218.56 4,218.56 
Contingent iabilities and commitments - B 
Siguificant accounting policies and notes for i2d 
statements 

T 000 000 
In terms of our report attached 

For and on Behalf of the Board 

i flobgl Pt Ltd Glob . AAg M; A1 AgQIghaI Pt Lt 
For GARG GUL & CQ 
Chartered Account] 
(Firm Reg. No. 01 

SPARSH SACHAR : RITA SACHAR - 
n./Director ’ e 

f)\.'»‘,’,‘g‘éfinfl mmm@lunmnremr 

M.NO.- 401049 
UDIN: 22401049AN AB| 

Place : Delhi 
Dated : 16.07.2022 



A1 AGRI GLOBAL PRIVATE LIMITED 
715 & 716, INTERNATIONAL TRADE TOWER BUILDING, NEHRU PLACE, NEW DELHI- 110019 

CIN: U51909DL2020PTC366017 

8’ 'T OF PROFIT AND FOR THE P! D ENDED T MAR! 022 

(Amountin INR in Lalchs unless otherwise stated) 

PARTICULARS NOTE | Year Ending at 31,03.2022 | Year Ending at 31.03.2021 

I_[REVENUE 
| Revenue from Operations 17 51,480.63 36,653.09 
2| Other Income 18 5489 5481 

1I_|Total Income 51,535.52 36,707.91 

1Il_|EXPENSES 
1| Costof Material Purchased & Other Direct Expenses 19 5079115 3747145 
2| Changes in Inventories 20 277 (1,145.92) 
3| Employee Benefit Expenses 21 117.40 11078 
4| Finance Cost 22 118.78 4474 
5| Depreciation 10 26.94 319 
6| Other Expenses 23 89.94 6474 

IV_|Total Expenses 51,146.98 36,548.98 

V_|Profit before exceptional and extraordinary items and tax 388.54 15892 

VI_|Exceptional items A 

VIL_[Profit before Exraordinary items (V- VI) 386.54 158.92 

Vill_[Extraordinary items 5 

1X_|Profit before Tax (VII - VIll) 388.54 15892 

X__|Tax Expense 
i | CurrentTax 9991 40.14 

ii._| Tax related to previous years 172 - 
iii,_| Deferred Tax 1.67 0.14 

XI_|Profit for the year after Tax (IX-X) 285.25 118.63 

XII_|Earning per equity share ( face value of Rs.10 each ) 24 
i [Basic 144.43 60.07 
ii_|Diluted 144.43 60.07 

Significant accounting policies and notes forming part of Financial | 1-24 

In terms of our report attached 

For GARG GUL & C( 
Chartered Accoun 

\(b 

-A ) 
/<X 

. NO. - 401049 N % 5 
UDIN: 22401049ANABGIPHOIZ, 

Place : Delhi 
Dated : 16.07.2022 

For and on Behalf of the Board 

A1 Ag. Gjpbaj Pyt Ltd 
e 

SPARSH SACHAR 

AyjiPiSign Directo: 
714944 

\1 A¢ _Global Pvt Ltd 
eac 

RITA SACHAR B . 
i st‘gn./D"ector



Note - 1: Significant Accounting Policies & Additional Regulatory Information 

1. Corporate Information 

M/s Al Agri Global Private Limited (“The Company”) is a company limited by shares 

incorporated and domiciled in India. The company is primarily engaged in the business of 

manufacturing and trading of edible oil. The registered office of the company is situated at 

715 & 716, International Trade Tower Building, Nehru Place, New Delhi-110019. 

2. Basis of Preparation of Financial Statements 

The financial statements of A1 Agri Global Private Limited have been prepared and presented 

in accordance with Generally Accepted Accounting Principles (GAAP) in India under the 

historical cost convention on the accrual basis. GAAP comprises accounting standards 

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the 

Companies (Accounts) Rules, 2014, other pronouncements of Institute of Chartered 

Accountants of India and the relevant provisions of the Act. 

The company maintains its accounts on accrual basis following the historical cost convention 

in accordance with Generally Accepted Accounting Principles (‘GAAP’) and in compliance with 

the Accounting Standards prescribed under the Companies (Accounting Standards) Rules, 

2006 and other requirements of the Companies Act, 2013 (to the extent notified) and the 

companies Act 2013 (to the extent applicable). Insurance and other claims are accounted for 

as and when admitted by the appropriate authorities. 

The preparation of financial statements in conformity with GAAP requires that the 

management of the company makes estimates and assumptions that affect the reported 

amounts of income and expenses of the period, the reported balance of assets and liabilities 

and the disclosures relating to contingent liabilities as of the date of the financial statements. 

Examples of such estimates include the useful lives of fixed assets, provision for doubtful 

debts/advances, etc. Actual results could differ from these estimates. Any revision to 

accounting estimates is recognized prospectively in the current and future periods. Wherever 

changes in presentation are made, comparative figures of the previous year are regrouped 

accordingly. 

3. Use of Estimates 

The preparation of financial statements in conformity with (GAAP) requires Management to 

make estimates and assumptions that affect the reported amounts of assets and liabilities and 

the disclosure of contingent liabilities on the date of the financial statements. Actual results 

could differ from those estimates. Any revision to accounting estimates is recognized 

prospectively in current and future periods. 

4. Current and Non-Current Classification 

All assets and liabilities are classified into current and non-current. 

i) Assets 

An asset is classified as current when it satisfies any of the following criteria: 

a. it is expected to be realised in, or is intended for sale or consumption in the Company’s 

normal operating cycle; 

b. it is held primarily for the purpose of being traded; 

c.itis expected to be realised within 12 months after the reporting date; or 



d. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle 

a liability for at least 12 months after the reporting date. Apart from the above, current 

assets also include the current portion of non-current financial assets. All other assets are 

classified as non-current. 

ii) Liabilities 

Aliability is classified as current when it satisfies any of the following criteria: 

a.itis expected to be settled in the Company’s normal operating cycle; 

b. it is held primarily for the purpose of being traded; 

¢ itis due to be settled within 12 months after the reporting date; or 

d. the company does not have an unconditional right to defer settlement of the liability for 

at least 12 months after the reporting date. Terms of a liability that could, at the option of 

the counter party, result in its settlement by the issue of equity instruments do not affect 

its classification. Apart from the above, current liabilities also include current portion of 

non-current financial liabilities. All other liabilities are classified as non-current. 

iii)  Operating cycle 

Operating cycle is the time between the acquisition of assets for processing and their 

realisation in cash or cash equivalents. 

5. Revenue Recognition 

Revenue from sale of goods is recognised when significant risks and rewards in respect of 

ownership of products are transferred to customers and no significant uncertainty exist 

regarding the amount of the consideration that will be derived from the sale of the goods. 

Sales are stated net off sales returns, trade discounts, sales tax, value added tax and excise 

duty. Sales are recognised when goods are dispatched or as per the terms of contract. Income 

from interest on deposits, loans and interest bearing securities is recognised on the time 

proportionate method. 

6. Fixed Assets and Depreciation 

Fixed assets are carried at cost of acquisition less accumulated depreciation and accumulated 

impairment loss, if any. Fixed assets are accounted for at cost of acquisition or construction 

inclusive of inward freight, duties, taxes and directly attributable costs of bringing the asset to 

its working condition for its intended use. Subsequent expenditures related to an item of fixed 

asset are added to its book value only if they increase the future benefits from the existing 

asset beyond its previously assessed standard of performance. Advances paid towards the 

acquisition of fixed assets outstanding at each balance sheet date are shown as capital 

advances under short-term loans and advances and assets under installation or under 

construction as at the balance sheet date are shown as capital work-in-progress under fixed 

assets. Depreciation on tangible assets is provided on the written down value method over 

the useful lives of assets given under the Companies Act, 2013. Depreciation for assets 

purchased/ sold during the year is proportionately charged. Depreciation and amortisation 

methods, useful lives and residual values are reviewed periodically, including at each financial 

year end. 

7. Intangible Assets and Amortisation 

Brands and computer software acquired by the Company, the value of which is not expected 

to diminish in the foreseeable future, are capitalised and recorded in the balance sheet as 

trademarks and computer software at cost of acquisition less accumulated amortisation. 



These are being amortised on straight-line method over the estimated useful life as 

mentioned below. Useful life of trademark are determined by persuasive evidences of 

expected usage contributing towards the performance and significant expenditure incurred to 

sustain the useful life of brands. Recoverable value of such brands are assessed in each 

financial year. The amortisation rates are as follows: 

- Trademarks - 5 years 

- Computer Software - 5 years 

8. Impairment of Assets 

The Company assesses at each balance sheet date whether there is any indication that an 

asset may be impaired. If any such indication exists, the Company estimates the recoverable 

amount of the asset. For an asset that does not generate largely independent cash inflows, the 

recoverable amount is determined for the cash-generating unit to which the asset belongs. If 

such recoverable amount of the asset or the recoverable amount of the cash generating unit to 

which the asset belongs is less than its carrying amount, impairment provision is created to 

bring down the carrying value to its recoverable amount. The reduction is treated as an 

impairment loss and is recognised in the statement of profit and loss. If at the balance sheet 

date there is an indication that if a previously assessed impairment loss no longer exists, the 

recoverable amount is reassessed and the impairment provision created earlier is reversed to 

bring it at the recoverable amount subject to a maximum of depreciated historical cost. 

9. Investments . 

Investments that are readily realisable and intended to be held for not more than a year from 

the date of acquisition are classified as current investments. All other investments are 

classified as long-term investments. However, that part of long-term investments which is 

expected to be realised within 12 months after the reporting date is also presented under 

‘current investments’ as “current portion of long-term investments” in consonance with the 

current / non-current classification scheme of Schedule 111 of the Companies Act, 2013. 

Current investments are stated at the lower of cost and fair value. Long-term investments are 

stated at cost. A provision for diminution is made to recognize a decline, other than 

temporary, in the value of long-term investments. Any reductions in the carrying amount and 

any reversals of such reductions are charged or credited to the statement of profit and loss. 

10. Inventories 

Inventories are valued at lower of cost price and estimated net realisable value after 

providing for cost of obsolescence, where necessary. Cost of inventories comprises cost of 

purchase, cost of conversion and other costs incurred in bringing the inventories to their 

present location and condition. In the case of finished goods, cost comprises material, labour 

and applicable overhead expenses and duties including excise duty paid/payable thereon.Net 

realisable value is the estimated selling price in the ordinary course of business less the 

estimated costs of completion and the estimated costs necessary to make the sale. The 

comparison of cost and net realisable value is made on an item-by-item basis. Goods in transit 

/ with third parties and at godowns are valued at cost which represents the costs incurred 

upto the stage at which the goods are in transit / with third parties and at godowns. 



13. Borrowing Costs 

Borrowing costs that are attributable to the acquisition or construction of qualifying assets 

(including real estate projects) are capitalized as part of the cost of such asset/project. A 

qualifying asset is one that necessarily takes substantial period of time to get ready for 

intended use. All other borrowing costs are charged to revenue. 

14. Income-Tax Expense 

Income tax expense comprises current tax and deferred tax charge or credit. Income-tax 

expense is recognised in the statement of profit and loss. 

i) Current tax 

The current charge for income taxes is calculated in accordance with the relevant tax 

regulations applicable to the Company. 

i) Deferred tax 

Deferred tax charge or credit reflects the tax effects of timing differences between 

accounting income and taxable income for the period. The deferred tax charge or credit 

and the corresponding deferred tax liabilities or assets are recognised using the tax rates 

that have been enacted or substantially enacted by the balance sheet date. Deferred tax 

assets are recognised only to the extent there is reasonable certainty that the assets can be 

realised in future. Deferred tax assets are reviewed at each balance sheet date and are 

written-down or written-up to reflect the amount that is reasonably certain to be realised. 

The break-up of the major components of the deferred tax assets and liabilities as at 

balance sheet date has been arrived at after setting off deferred tax assets and liabilities 

where the Company has a legally enforceable right to set-off assets against liabilities and 

where such assets and liabilities relate to taxes on income levied by the same governing 

taxation laws. 

15. Provisions, Contingent Liabilities and Contingent Assets 

The Company creates a provision when there is a present obligation as a result of a past event 

that probably requires an outflow of resources and a reliable estimate can be made of the 

amount of the obligation. Provisions are recognised at the best estimate of the expenditure 

required to settle the present obligation at the balance sheet date. The provisions are 

measured on an undiscounted basis. A disclosure for a contingent liability is made when there 

is a possible obligation or a present obligation that may, but probably will not, require an 

outflow of resources. Where there is possible obligation or apresent obligation in respect of 

which the likelihood of outflow of resources is remote, no provision or disclosure is made. 

Contingent assets are neither disclosed nor recognized. 

16. Cash Flow Statement 

For the purpose of Cash Flow Statement cash and cash equivalents include cash in hand, 

demand deposit with the bank, other short term highly liquid investments within original 

maturities of 3 months or less. Cash flows are reported using the indirect method, whereby 

excess of income over expenditure before tax is adjusted for the effects of transactions of a 

non cash nature and any deferrals or accruals of past or future cash receipts or payments. The 

cash flows from regular revenue generating, investing and financing activities of the Company 

are segregated. (As per Annexure-1) 



11. Foreign Exchange Conversion 

The transactions in foreign currency are accounted for at a standard exchange rate of the 

month in which the transactions take place. Exchange differences arising on foreign currency 

transactions settled during the year are recognised in the statement of profit and loss. 

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date, 

not covered by forward exchange contracts, are translated at year end rates. The resultant 

exchange differences are recognised in the statement of profit and loss. Non-monetary assets 

are recorded at a standard exchange rate of the month in which the transactions take place. In 

respect of forward contracts, the differences between contracted exchange rates and monthly 

standard exchange rates are recognised as income or expense over the life of the contracts. 

12. Employee Benefits 

Employee benefits payable wholly within twelve months of receiving employee services are 

classified as short-term employee benefits. These benefits include salaries and wages, bonus 

and ex-gratia. The undiscounted amount of short-term employee benefits to be paid in 

exchange for employee services is recognised as an expense as the related service is rendered 

by employees. Provident Fund, wherein Company provides the guarantees of a specified 

return on contribution are considered as defined benefit plans and are accrued based on an 

actuarial valuation using the projected unit credit method at the balance sheet date. The 

employees can carry-forward a portion of the unutilised accrued compensated absences and 

utilize it in future service periods or receive cash compensation on termination of 

employment. Since the compensated absences do not fall due wholly within twelve months 

after the end of the period in which the employees render the related service and are also not 

expected to be utilised wholly within twelve months after the end of such period, the benefit 

is classified as a long-term employee benefit. The Company records an obligation for such 

compensated absences in the period in which the employee renders the services that increase 

this entitlement. The obligation is measured on the basis of independent actuarial valuation 

using the projected unit credit method. All actuarial gains and losses arising during the year 

are recognised in the statement of profit and loss of the year. 

a) The employee benefit schemes are as under: 

i) Provident fund: 

All employees of the Company which are covered under the provisions of Employees 

Provident Fund and Miscellaneous Provisions Act, 1952 receive benefits under the 

Provident Fund which is a defined benefit plan wherein the government provides the 

guarantee of a specified return on contribution. The contribution is made both by the 

employee and the Company equal to 12% of the employees' salary for the months April 

2020 & August 2020 to March 2021 and 10% for May 2020 to July 2020. These 

contributions are made to the Fund administered and managed by the government 

authorities. 

i) Compensated absences: 

The accrual for unutilized leave is determined for the entire available leave balance 

standing to the credit of the employees at the year end. The value of such leave balances 

that are eligible for carry forward, is determined by an actuarial valuation as at the end of 

the year and is charged to the statement of profit and loss. 



17. Segment Reporting 

Based on the guiding principles given in Accounting Standard on “Segment Reporting (AS- 

17)” issued by the Institute of Chartered Accountant of India, the management reviewed and 

classified its primary business segment as “Agro based commodities” which incorporates 

product groups viz. Soybean, Palmolive, cotton seed oil, sun flower oil, castor oil, oil cakes, de- 

oiled cakes, Vanaspati, oil seeds, it's by products and other agro-commodities which have 

similar production process, similar methods of distribution and have similar risks and 

returns. This in the context of AS 17 “Segment Reporting” notified under the Companies 

(Accounting Standard) Rules, 2006constitutes one single primary segment. 

18. Commodity Hedging Transactions 

The commodity hedging contracts are accounted on the date of their settlement and realized 

gain/loss in respects of settled contracts are recognized in the Statement of Profit and Loss, 

along with the underlying transactions. Pursuant to announcement on accounting for the 

derivatives issued by the Institute of Chartered Accountants of India (ICAI), in accordance 

with the principle of prudence as enunciated in Accounting Standard -1 (AS-1) “Disclosure of 

Accounting Policies” the company provides for losses in respect of all outstanding derivatives 

contracts at the balance sheet date by marking them mark to market. Any net unrealized gains 

arising on such Mark to Market are not recognized as income. 

19. Related Party Transaction 

Parties are considered to be related if at any time during the year; one party has the ability to 

control the other party or to exercise significant influence over the other party in making 

financial and / or operating decision. (As per Annexure-2) 

20. Earnings Per Share 

Basic earnings per share (“EPS”) is computed by dividing the net profit after tax for the year 

attributable to equity shareholders by the weighted average number of equity shares 

outstanding during the year. For the purpose of calculating diluted earnings per share, net 

profit after tax for the year and the weighted average number of shares outstanding during 

the year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential 

equity shares are deemed converted as of the beginning of the year, unless they have been 

issued at a later date. 

21. There is no pending registration of charges or pending satisfaction with Registrar of 

Companies (ROC) beyond statutory limits. 

22. The Company does not have any pending scheme of arrangements in terms of sections 

230 to 237 of the Companies Act, 2013. 

23. The Company has not covered under section 135 of Companies Act, 2013 i.e. spent the 

money under CSR Activities. 

24. Previous year's compiled figures have been regrouped, reclassified and rearranged 

wherever necessary for proper presentation. Amounts and other disclosures for the 

preceding year are included as an integral part of the current year consolidated financial 

statements and are to be read in relation to the amounts and other disclosures relating to 

current year. Figures have been rounded off to nearest of rupee in Lacs. 



25. The Ratio’s Analysis of the company are disclosed in Annexure-3. 

26. Events Occurring after the Balance Sheet Date 

Where material, events occurring after the date of the balance sheet are considered up to the 

date of approval of accounts by the board of directors. 



Annexure-2 forming part of Note-1 (Related Parties Disclosure) 

Disclosures as required by accounting standard 18 “Related Party Disclosures” are given 

below. 

Key management personnel (KMP) 

S.No. Name of the Person Designation 

1 Mr. Sparsh Sachar Director 

2 Mrs. Rita Sachar Director 

Entities on which one or more Key Managerial Personnel (“KMP”) have a significant 

influence/ control 

S.No. Name of the Company 

1 Janam Bhumi Iron Private Limited 

2 Grey International Private Limited 

Transactions with related parties: - 

Amount in Lac) 

For the year For the year 

Particulars Nature of Transaction ended 31st ended 31st 

March, 2022 March, 2021 

Loan Taken 15.67 8.97 

Mr. Sparsh Sachar Loan Re-Paid 19:99 4.65 

Director Remuneration 8.95 6.82 



Annexu 1 forming part of Note-1:- 

Statement of Cash Flows for the Year Ended 31st March, 2022 
(Amount in Lakhs) 

Particulars 

Cash Flows from Operating Activities 
Net Income 

Expen 
Depreciation 
Income Tax : Current year 
Income Tax : Previous Year 
Deffered Tax 
Finance Costs 

Add:- Decrease in Current Assets - 
Inventories 
‘Trade receivables 
Short-term loans and advances 
Other current assets 

Less:- Increase in Current Assets :- 
Inventories 
Trade receivable 
Short-term loans and advances 
Other current assets 

Add:- Increase in Current Liability i~ 
Short Term Borrowings 
Trade payables 
Other current liabilities 
Short-term provisions 

Less:- Decrease in Current Liabilities 
Short Term Borrowings 
‘Trade payables 
Short Term Provision 
Other current liabilities 

. 114592 
230277 126637 

1572 20004 
036 _ 253 

2,614.86 

93376 85230 
(39731) 1584.95 
9880 2886 
5976 4014 

Year Ending on 315t March, 2022 YVear Ending on 315 March, 2021 

205.25 118,63 

2694 319 
9991 40,14 
172 
167 014 

1878 4474 
249.01 

695.01 

For GARG GUL{& €O/ 
Chartered Accquptants 
(Firm Reg No. 401284¢) 

CA.MADHUR GARG. 
(Partner) 
M.NO.- 401049 

Place ; Delhi 
Dated : 16.07.2022 

Less:- Income Tax Paid during the year ;- 10162 4014 

Net Cash from Operating Activities (1.188,13) 5811 

Cash Flows from Investing Activities 
Sale of Fixed Assets 029 
Purchase of Fixed Assets 99.50 (99.22) 66.11 (66.11) 
Long-term Loans & Advances - - 
Longg-term Loans & Advances ncreased 527 (5.27) 
Others Decreased - 
Other Increased 11878 (118.78) 4474 (44.74), 

Net Cash Used for Investing Activities (223.27) (110.86)| 

Cash Flows from Financing Activities (71.54) 1,593.53 
Add:- Share Capital increased 474,00 1975 
Add:- Security Premium increased (474.00) 148125 
Less: Long-term borrowings increased (71.54) 9253 
Add:- Long-term provisions inereascd . - 
Addi- Others increased - - 

Net Cash from Financing A E . gisy| [ 159353 
[ 

Net Increase/(Decrease) fn Cash (1.483.24) 154077 
Cash & Cash Equivalents At The Beginning Of Year - 1540077 [ - 
Cash & Cash Eqaivajents AL The End Of Year 57.53 1,540.77 

000 0.00 

Forand on Behalf of the Board 

Global Pvt Ltd. A1 Agsi Global Pyt Ltd. 
= e 

"R Sian /Director  Reition Director 
DIN: 08714944 

A1AgG



Annexure-3 forming part of Note-1:- 

Ratio's Analysis Disclosure 

Ratio 202021 (Amount in Lakhs) 
Ratio|  Factor | Ratio | Diff %| Reason For diff more than 25% 

1 et Rt = urcnt st/ Crvont % ™) 
abilit i - 

Carrent Assets KT 15560 
Current Liabilines 220127 2506.26 

[ DebiTo-Equity Ratio = Total Debi / Tatal . “The Company & i 15 ital phase and s 
? qui 0o 038 | 6262 | procuring fresh loans from Banks for its 

Total Debt 180707 YY) planned expansion which resulted in 
Total Equity 190189 161963 increase in Deb Equity Ratio. 

5 || e Coverage Ratio = EBITDA / nterest 72 e |- 
Expense - 
EBITDA 53426 20686 
Interest 11878 4.7 

o s i 015 007 {10756 | The Company has been capable of 
L making higher profits with its existing Net Income (PAT] 29031 11892 LA 

“Total Equity 1904.89 1619.63 i 

e Tho Company has been successhl in 5 | Inventory Turnover Ratio = COGS / Inventories Aaa3 A | 4B | 
oGS 5079597 632553 year of operation with increasing 

Toventorics L113.16 114592 oxperience i the field. 

Receivables Turmover Ratto = Sales 7Average = S i 0 taugh market conditions and to 
§ Accounts Receivable 2 2894 | 2643 | v higher sales the company has 

Sales ]| 605100 allowed more credit period o its 
Average Accoun Receivable 21776 126637 customers. 

p | R AR 064 2292 | 5987 |To procure goods at discounted rate the 
« AN arort ‘ 

OGS 50,793.92 3632553 oL f:::;:';zfigz"“s sbissser 
Average Account Payable 136630 1.564.95 

§ | PO e e g o 2263 299 | ThoCompany basboon caatiost 
Capital Employe malang higher turnover with i existing e ERT EEET 8 gheumaver i s i 

Average Net Capital Emplayed 176226 161963 : 

[ Net Profit Ratio 056 032 | 7380 | Due (o icrease in operating margin, the 
PAT 25031 T892 company has been suceessful in 
Sales 5148063 665309 achicving higher profit after tax 

1 || BEEoRCH 026 012 12127 | The Company has been capable of Assets - Total Cu 2 : : - _ malking higher profits with its existing 
BT Su7a8 PN wltolaul 

Total Assets Tolal Gurrent Libiliies 1.927.68 171230 P ey 

11 Return on Investment [ w06 
PAT o041 T30z 1017 NA 

Total Assets 467375 10928 

A1AG @logglpv Ltd 

A1 Agsi Glgpal vt Ltd 

= Auth. Sign./Director 

Auth. Sign./Director



Notes forming part of the Financial Statements for the year ended 31st March, 2022 

(hmountn taics) 
c As On March 31, 2022 As on March 31,2021 te-2:Sha ¥ 

Nosera Staye Canics] Number ~ Amount | Number ~ Amount ] 
Authorised 
Faquity Shares of {10/ each 10,00.000 100,00 1000000 10000 

[lssued, Subscribed & Fully Paid up _ 
Equity Shares of ¥10/- each 49,37,500 49375 1,97,500 19.75 

| Total Issued, Subscribed & Fully Paid up 49,37,500 493.75 1,97,500 19.75 

2.1 Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year 

. } Equity Shares (2021-22) Equity Shares (2020-21) 
particulars Number Amount Number ] Amount 

| Shares outstanding at the beginning of the year 1,97,500 0.00 - 

[Add: Shares issued during the year 47.40,000 474,00 1,97.500 1975 
Shares outstanding at the end of the year 49,37,500 474.00 1,97,500 19.75 

2.2 Terms/ Rights Attached to Equity Shares 

The Company has only one class of Equity Shares having a par value of Rs. 10 per share. Each holder of Fquity Shares is entitled to one vote per share and ranks 
pari passu. The Dividend proposed by the Board of Directors is subject ta approval of the shareholders at the ensuing Annual General Meeting, In the event of 
liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to 
their shareholding 

2.3 Details of Shares held by Holding Company 

Equity Shares (2020-21) 
No. of Shares held 

[ Equity Shares (2021-22) 
No.of Shares held 

NIL- 
Name of Holding Company 

2.4 Details of Sharcholders holding more than 5% shares in Equity Capital of the Company. 

Equity Shares (2021-22) Equity Shares (2020-21) 

Nome of Shiarehokles No. of Shares held| % of Holding No. of Shares held % of Holding 
M. Sparsh Sachar 49,35,000 99.95% 1,97,400 99.95% 

Total 49,35,000 99.95% 1,97,400 99.95% 

#The aforesaid disclosure is based upon percentages computed separately for class of shares outstanding as at the balance sheet date. As per records of the 
company, including its register of shareholders/members and other declaration received from shareholders regarding beneficial interest, the above shareholding 
represents both legal & beneficial ownership of shares. 

2.5 Details of Shareholders holding of Promoters of the Company. 

% change in Sharcholding at the end of the year| Sharcholding at the beginning of the year | lPE 
Shareholder’s Name 

No.of Shares | "o oo No. of Shares e i) year. 
Mr_Sparsh Sachar 4935000 99.95% 197400 955 0.00% 
Mrs. Rita Sachar 2400 0.05% 100 0.05% 0.00% 

[ TOTAL 4937400 100% 197500 100.00% T 

(Amoun in Lakhs) 

Note-3 : Reserves & Surplus As on 31st March, 2022 | As on 315t March, 2021 

Securities Premium Account 
As Per Last Balance Sheet 1,481.25 - 
‘Add: Premium Credited on Share Issue (474.00) 148125 
Closing Balance 1,007.25 148125 

Surplus in the Statement of Profit & Loss 
‘s Per Last Balance Sheet 
‘Add: Profit for the Year 118.63 
Closing Balance 118.63 

Total 141114 1,599.88 

A1 Agsi Global Pyt Ltd 

Bk’ 
Aut irector 

A1 Agsi Global Pyt Ltd 

Auth. Sign./Director



(Amount i Lakis) 

Note 4 : Long Term Borrowings As on 315t March, 2022 | As on 315t March, 2021 

Secured 
CarLoan B 2943 8821 

Gross Secured Loan Long Term 29.43 88.21 

Less: Current Maturities of Long Term Debt B4 
8.4 B 

Net Secured Loan Long Term 20.98 | 8821 

Unsecured Loans 
rom Corporates - B - 

From Directors and their Relatives = 4.32 
- 432 

Total 20.98 9253 

(Amount in Lakhs) 

Note-5 : Deffered Tax Asset / (Liabilities) As on 31st March, 2022 | As on 31st March, 2021 

Due to Diff. in depreciation for accounting and income tax purpose 183 | (0.14) 

Total 1.53 (0.14) 

(Amountin Lakhs) 

Note-6 : Short Term Borrowings As on 31st March, 2022 | As on 31st March, 2021 

Secured Loans: : 
a) Loans Repayable on Demand 

State Bank of India (Cash Credit) 1,777.62. 852.30 

T e ity sy Hypothecaton f prst o (e socks presn an e eceiuablespres s G anhr curren| 
st and orage of immovablepespery along with Persandl Gurantee of Shr Sparsh Sachar an S uth Sachar & Corporate Guarante) 

— Sub Total (A) 1,777.62 852.30 

b) Current Maturities of Long Term Debt 844 

Sub Total (B) i 844 E 

Total (A+B) 1,786.06 85230 

(hmountin takhs) 
Note-7 : Trade Payables As on 31st March, 2022 | As on 31st March, 2021 

Due to Micro Small and Medi Enterprises - _— = 
Due to Others for supplies/services 1,187.64 1,584.95 

“Total 1,187.64 1,584.95 

(hmount intakhe) 

Note-8 : Other Current Liabilities As on 31st March, 2022 | As on 31st March, 2021 

Advance from Customers - 7531 14.86 
Other payables 5235 14.01 

B Total - - 12766 2886 

(ot ntakhs) 
As on 31st March, 2022 | As on 31st March, 2021 

Provision for Income Tax 9991 40.14 

Total 99.91 40.14. 

(Amount in Lakhs) 

Note-11: Long Term Loans & Advances As on 31st March, 2022 | As on 31st March, 2021 

Long Term Loans & Advances 527 - 

527 - 

A1 Acsi Glgbal Pyt Ltd A1 Agsi Global Pvt Ltd 
e de 

Auth. Sign./Director Auth. Sign./Director 



(Amount in Lakdss) 

Note-12: Inventories As on 31st March, 2022 As on 31st March, 2021 

Stockin Trade: 
Stock (Edible Ol and Packing Material ) L1316 114597 

Total 1,143.16 114592 

(hmoustn i) 
Note-13 Trade Receivables As on 315t March, 2022 | As on 315t March, 2021 

Unsecured , considercd good 3569.14 126637 
Unsecured, considered doubtul : : 

Total 556914 126637 

(hmountn i) 
Note-14: Cash & Cash Equivalents As on 315t March, 2022 | As on 315t March, 2021 

Balances with Banks: 
i Current Account 

Bank falance 097 
T Fixed Account : 3640 

Cash in Hand 1819 

Total 5753 154077 

(Amountn Lais) 
Note-15 : Short-term Toans and advances 
(Unsecured, considered good unless otherwise stated) Afgug1stMareh, 2022 | A% on 315t MATH, 2024 

Advance against goods, services & others 
‘Advance against Goods and Services HEE 10551 
Other Loans & Advances 2695 - 

78.39 105,51 

Balance with Government/statutory authorities 13737 9453 

Total 215.76 20001 

(hmount ntakhs) 
Note-16: Other Current Assets As on 315t March, 2022 | As on 31t March, 2021 

Other Assets 022 253 
Tnsurance Claimy Recavable/ Prepaid Fxpenses — 268 = 

Total 289 253 

ot L) 
— Year Ending March 31, | Year Gnding March 31, Note-17 : Revenue From Operations 2022 2021 

Sales 5148063 36,653.00 
Other Operating Revenuc 5 : 

Total 51,480.63 36,653.09 | 

o i) 
_— Year Ending March 31, | Year Ending March 31, Note-18 : Other Income o g 

Tnterest on FOR 2105 5307 
Rebate & Discount g 174 
Foreign Exchange Fluctuation - 
Profit on Redemption of Mutual Fund - 

Total 5101 

(Amount in Ladhs) 

Note-19 ; Cost of Material Purchased and other Direct Expenses Year Ending March 31, Year Ending March 31, 
" S ——— Lother Diredt® . 2022 2021 
Costincurred during the year 

Purchases - - 5021969 36,537.11 
Direct Expenses 5174 
Custom Duty Expenses 82,60 

- 5079115 3747145 

Cost of Material Purchased & other Direct Expenses 50,791.15 3747145 

A1 Agsi Global Pyt Ltd. 

Adth. Sian./Director 

A1 AGEGlabal Pyt Ld 

Auth. Sign./Director



(Amount n Lakds) 

Note-20 ; Changes In Inventories Vear Ending March 31, | Year Ending March 31, 
R 2022 2021 

Toventories at the beginning of the year 
Edible Oil and Packing Material 1145.92 - 

1,145.92 % 

Less: Inventories at the end of the year 
Edible Ol and Packing Material 114316 1,14592 

114316 1.14592 

Change in Inventories 277 (1,145.92) 

(Amount n Laldss) 

Note-21: Employee Benefit Expenses Year Ending March 31, | Year Ending March 31, 
2022 2021 

Salaries, Wages, Allowances and Bonus 98.28 4472 
Director Remuneration 9.73 60.28 
Staff Welfare Fxp. 2.02 055 
Provident Fund - 7.02 4.98 
BST 0.35 0.25 

Total 117.40 11078 

(Amountin Lakhs) 

Note-22 ; Finance Cost 
Year Ending March 31, | Year Ending March 31, 

2022 2021 

Interest on Bank, Bank Charges & Commission 116.62 4474 
Interest on Car Loan 216 

Total 118.78 4474 

(Amount in Lakhs) 

Note-23 : Other Expenses Vear Ending March 31, | Year Ending March 31, 
- 2021 

[Advertisement Exp. 0.10 0.04 
[Auditors Remuneration 125 100 
Brokerage & Commission 2976 40,08 
Conveyance Expenses 0.56 0.16 
Donation 250 - 
General Expenses 013 013 
Electrical Expenses 2.69 0.37 
Insurance Expenses 281 554 
Legal Expenses - 0.67 271 
Fee & License Fxpenses 0.21 041 
Office Expenses 0.86 055 
Postage & Courier xpenses - - [T 0.07 
Premilinary Expenses - 2.27 
Printing & Stationery Expenses 0.6 0.17 
Professtional & Consulting Service 21.29 10.28 
Rebate & Discount 0.72 - 
Rent B.13 = 
Repair & Maint. Expenses 2.93 029 
Roundoff (0.00)] 0.00 
ROC Charges 397 0.15 
Software Expenses 0.14 011 
Telephone & Mobile Expenses 0.20 0.19 
[Tour & Travelling Expenses 0.45 0.28 

Total 89.94 6474 

(Amount in Lakhs ) 

Auditors Remuneration 
Year Ending March 31, | Year Ending March 31, 

2022 2021 

Statutory and Tax Audit Fees 

Total 125 1.00 

: o<i Glehal Pt Ltd 

A1 Agsi Global Pvt ARAS B’ 

\anTCirectoAu
th- sign./Directo



(Amount i Lakhs) 
Vear Ending March 31, | Year Ending March 31, Note-24: Earnings Per Share 2022 2021 

Profit/(Loss) after tax 285.25 118.63 

Weighted average number of shares outstanding 1,97,500 1,97,500 
Nominal Value Per Share (Rs) 10.00 10.00 

Basic Earnings Per Share 144.43 60.07 
144.43 60.07 Diluted Earnings Per Share 

Signature to Notes 1 to 24 
A1 Acxi Global Pvt Ltdomapgen sidiatsis PP | to For GARG GUL & CO,, 

Chartered Accountant 
(Firm Reg, No.011284] /'reflo .@“WV 

R sefssgacibarecto: 4 i g v ; Autherans Aulf St /Directo 
M DIN: 08714944 DIN: 08719388 

CAMADHUR ~A 
(Partngr) Jox 
M.NO.[ 401049 

Place: Delhi Tedic 
Dated : 16.07.2022 Se——
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