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OPINION

We have audited the accompanying financial statements of AT Agri Global Limited ("the
Company” ], which comprise the balance sheet as at 317 March 2024. and the statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory Information,

I cur opinion and to the best of our information and according to the explanations givern
to us, the aforesaid financial statements give the information required by the Act iu the
nuiiner so required and give a true and faic view in conformity with the accounting
principles generally accepred in India, of the state of affairs of the Company as at 31st
March, 2024, its profit/less and its cash flows for the year ended on that date,

4} In the case of the balance sheet, of the state of affairs of the company as at March 31,
2024

1) In the case of the Profit and Loss Account, of the profit for the period ended on that date
and

¢) In the case of cash flow statement, for the cash flows for the year ended on that date

BASIS FOR OPINION
We conducted our audir in accordance with the Standards on Auditing (SAs) specified under

secndon 143(10) of the Companies Act, 2013, Our respeasibilities under thuse Standards are
further described in the Auditors Responsitilities for the Audit of the Financial Seatements
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section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
ol the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for
our opinion.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
We have determined that there are no key audit matters to be communicated in our
report.

§. No. Key Auditor’s
Audit Response
Matter
1 Nil Nil

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S REPORT
THEREON

The Company's Management and Board of Directors are responsible for the preparation of
the other information. The other Information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to Board's
Report, Business Responsiblity Report, Corporate Governance, Internal Audit Repart and
Shareholder’s Information, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whethér the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be mtegg@;.,_ryisgtatei




If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard, as for the year ended March 31, 2024 the other
information has not yet been prepared and not yet approved by Board of Directors.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE
FOR THE FINANCIAL STATEMENTS

The Company's Management and Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the act This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making ludgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statéments, management is responsible for assessing the
Company's ability to continue as a going concern, disclusing, as applicable, matters related
to going concern and using the Boing concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Further, as per Proviso 3(1) of the Companies (Accounts) Rules, 2014, the company is
required to use such accounting software which has features of recording audit trail (edit
log) facility for all transactions and subsequently each change made in the books of
actcounts. Accordingly, the terms ‘all transactions recorded in the software’ would refer to
all transactions that result in changes to the books of accounts. However, such software
cannot be disabled or tampered with throughout the year.




AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, hut is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

(b) Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financlal controls
system in place and the operating effectiveness of such controls,

(c) Evaluate the appropriateness of accounting policies used and the reasonable
ness of accounting estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
slgnificant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
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Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materfality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings. including any
significant deficiencies in internal control that we identify during our audit.

We also pravide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonahly be expected to outweigh the public interest benefits of such communication.

Further, Rule 11(g) casts responsibility on the auditor to report on the accounting software
used by the company having features of recording audit trail (edit log) facility and enabling
of audit trail for all transaction which result in change 1o books of accounts, as envisaged
under section 2(13) of the Act and Rule 3 of Account Rules. 2014.

The auditor is also required to ensure the following aspects: -
« The audit trail fzature is configurable (i.e. if it can be disabled or tampered with)
o The audit trail feature is enabled/ operated throughout the year.
¢ All the transactions recorded in the software are covered in the audit trail fzature.
e The audit trail should be preserved as per the stawutory requirements for record
retention.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
1. As required by the Companies (Auditor’s Report) Order, 2020 ("the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
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Companies Act, 2013, we give in the ‘Annexure A, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, based on our audit we report that:

)

b)

d)

e)

g)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In olr opinion, proper hooks of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and the Statement of Cash Flow dealt
with by this Report are in agreement with the relevant books efaccount.

In cur opinion, the aforesaid financial statements comply with the Accounting
Standards referred to in subsection (3C) of the Section 133 of the Companies Act,
2013("the Act”) read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basls of the written representations received from the directors as on March
31, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B'.

With respect to the matter to be included in the Auditor's Report under section
197(16), In our opinion and according to the information and explanations given to
us, the remuneration paid by the Company to its directors during the current year is
in accordance with the provisions of section 197 of the Act. The remuneration paid
to any director is not in excess of the limit laid down under section 197 of the Act.
The Ministry of Corporate Affairs has not prescribed other details under section
197(16) which are required to be commented upon by us.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and (o the best of our information and according to the
explanations given to us:

The Company does not have any pending litigations which would impact its
financial position; GOl eS,




1.

fii.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or shave premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including foreign
entities ("Intermediaries”), with the understanding, whether recorded In
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate
Beneliciaries;

(b) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf ot the Ultimate Beneficiaries;

(¢) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and [ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement; and

(d) Based on our examination, which included test checks, the Company has
used accounting software for maintaining its books of account for the
financial year ended March 31, 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of the audit trail faature being
tampered with.




V. No dividend has been declared or paid during the year by the company.

For M/s Garg Gul & Co.
Chartered Accountants
(Firm Re, 0.-011284C()
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Partner
M. No.: 401049
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Place: New Delhi
Dated: 19.09.2024



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and
Regulatory Requirements”.

We report that:

L. (@)  (A) The company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment;

(B) The company is maintaining proper records showing full particulars of
intangible assets;

(b) As explained to us, Property, Plant and Equipment have been physically verified
by the management at reasonable intervals; no material discrepancies were
noticed on such verification;

() The title deeds of all the immuovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of
the lesses) disclosed in the financial statements are held in the name of the
company, except the following; -

l

Gross ‘::1;32: Fextod held.- !:::::i;ur

Description | Held in P d indicate e

of Property carKying name of g range, where Regclin
pETY value their relative e name of

appropriate
or employee company
NIL

(d) The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

(&) As explained to us, no proceedings have been Initiated or are pending against
the company for helding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

2. As explained to us, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage and
procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory were
noticed on physical verification of stocks by the management as compared to
book records.

3. [a) The company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security



of current assets during any point of time of the year.

(b) The monthly returns or statements filed by the company with such banks or
financial institutions are in agreement with the books of account of the
Company as per following:

: - Asper As per Reason of
Particulars Qtr/Month Books Statement =
. difference
(In Crore)} | (InCrore)
All Stock (Raw Material, 20.82 20.82
Chemicals, Fuel, Packing, 30/04/2023
W.1.P., Stores & Spares) (Stock N.A.
Statement)
Book Debts 61.43 61.43
All Stock (Raw Material, 21.37 21.37
Chemicals, Fuel, Packing, 31,/05/2023
W.LP., Stores & Spares) (Stock N.A.
Statement)
Book Debts 51.25 51.25
All Stock (Raw Material, 2338 23.38
Chemicals, Fuel, Packing, 30/06/2023
W.L.P., Stores & Spares) (Stock N.A.
Statement)
Book Debts 57.58 57,58
All Stock (Raw Material, 30.12 30.12
Chemicals, Fuel, Packing, 31/07/2023
W.L.P.,, Stores & Spares) (Stock N.A.
Statement)
Book Debts 66.24 66.24
All Stock (Raw Material, 37.05 37.05
Chemicals, Fuel, Packing, 30/08/2023
W.L.P,, Stores & Spares) (Stock N.A.
Statement)
Book Debts 57.38 57.38
All Stock (Raw Material, 14.59 44.59
Chemicals, Fuel, Packing, | 30/09/2023
W.LP.. Stores & Spares) (Stock N.A.
Statement)
Book Debts | 4552 45.52
All Stock (Raw Material, | 31/10/2023 | 4444 44.44
Chemicals, Fuel, Packing, (Stock N.A.
W.LP., Stores & Spares) Statement)




Book Debts 76,76 76.76
All Stock (Raw Material, 63.77 6377
Chemicals, Fuel, Packing, 30/11/2023
W.LP,, Stores & Spares) (Stock N.A.
Statement)
Book Debis 75.69 75.69
All Stock (Raw Material, 66.36 66.36
Chemicals, Fuel, Packing, 31/12/2023
W.LP,, Stores & Spares) (Stock N.A.
Statement)
Book Debts 97.73 97.73
All Stock (Raw Material, 60.71 60.71
Chemicals, Fuel, Packing, 31/01/2024
W.LP,, Stores & Spares) (Stock N.A.
Statement)
Book Debts 95.96 95.96
All Stock (Raw Material, 61.96 61.96
Chemicals, Fuel, Packing, 29/02/2024
W.LP., Stores & Spares) (Stock N.A.
Statement)
Hook Debts 10195 101.95
All Stock (Raw Material, £5.99 65.99
Chemicals, Fuel, Packing, 27/03/2024
W.LP,, Stores & Spares) (Stock N.A.
Statement)
Book Debts 104.88 104.88

a) During the year the company has granted following loans or advances, to
companies, firms, Limited Liabllity Partnerships or any other parties:

i) The company has provided loans and advances aggregate amounting to Rs.
27,25,600/- during the year to (ts related party- M/s Grey International Private
Limited and balance outstanding at the balance sheet date is NIL.

ii) The company has provided loans and advances aggregate amounting to Rs.
3,00,000/- during the year to other than subsidiaries, joint ventures and associates
and balance outstanding at the balance sheet date is Rs. 19,1 1,257/-.

b) According to the information and explanations given to us, the investments
made, guarantees provided, security given and the terms and conditions of the grant
of all loans and advances in the nature of loans and guarantees provided are not
prima facie prejudicial to the company’s interest;
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¢) There Is no stipulation of schedule of repayment of principal and payment of
interest and therefore we are unable to comment on the regularity of repayment of
principal & payment of interest,

d) Since the term of arrangement do not stipulate any repayment schedule, we are
unable to comment whether the amount is overdue or not.

e) No loan or advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties except following:

Name of Party

Amount renewed or | % of total | Remark, if
extended loan any

---------- ] pe——

f) The company has granted following loans or advances in the nature of loans
either repavable on demand or without specifying any terms or period of
repayment:

{Amount in Lac)

S.No. Name of Burrower Amount of loan | Percentage
or advance in the | toe the total
nature of loan | Loan and
given Advances in

the nature of
loans
___A. Loans repayable on demand =
d4) Loans given to related parties
1 M/s Grey 27.26 89.87%
International Private
Limited
b) Loans given to others
1 Chintan Ajay Kumar 3.00 10.13%
Shah

In respect of loans, investments, guarantees, and security, provisions of section 185
and 186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits or amounts which are deemed to be
deposits covered under sections 73 to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost

records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act.

(a) According to the information and explanations given to us and on the basis of

\.




10.

our examination of the records of the Company, amounts deducted / accrued in the
books of account in respect of undisputed statutory dues including Provident Fund,
Employees' State Insurance, Income-tax, Sales-tax, Service tax, duty of Customs, duty
of Exrise, value added tax and cess and any other statutory dues to appropriate
authority have generally heen regularly deposited during the year hy the Company.
According to the information and explanations given to us, no undisputed amounts
payable in respect of Goods and Service Tax, Provident Fund, Employee's State
Insurance, Income-tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value
Added Tax and Cess and other statutory dues were in arrears, as at March 31, 2024
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and the records of the
Company examined by us, as at March 31, 2024, there are no dues of Income Tax
Goods and Service Tax or sales tax or service tax or duty of customs or duty of excise
or value added tax which have not been deposited on account of any dispute other
than given below:

Name of Statute | Nature of | From where | Period to | Amount
Dues dispute is | which the | involved (Rs.)
pending amount
relates
—= NIL ~-

According to the information and explanations given by the management, no
transactions unrecorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961.

(a) In our opinion and according to the information and explanations given by the
management, we are of the opinion that the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender.

Nature of
harrujvlng. Name of .A'mluﬁnt Whether No. of days Remaks;
including Janda not paid on | principal delay or iny
debt due date or interest unpaid
securities
S T |

(b) According to the information and explanations given by the management, the
company is not declared willful defaulter by any bank or financial institution or




other lender;

[¢) In our opinion and according to the information and explanations given by the
management, the Company has utilized the money obtaied by way of term
loans during the year for the purposes for which they were obtained, except for:

Purpose for
Nameof | Amount Purpose for
Nature of the which amount '
_ the diverted 1l which amount | Remarks
fund raised = was :
lender (Rs.) was utilized
sanctioned

ST, | [T =

11.

(d) In our opinion and according to the information and explanations given by the
management, funds raised on short term basis have not been utilized for long
term purposes.

(e) In our opinion and according to the information and explanations given by the
management, the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
ventures,

(f) In our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies,

(a) The company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year.

(b) The company has not made any preferential allotment / private placement of
shares or convertible debentures (fully, partially or optionally convertible) during
the year.

Allotees Value Price

No. of Share

Name of Face Issue Premium Total
(In Cr) (InCr)

Share Premium Capital

Issued (In Cr)

12,

(a) According to the information and explanations given by the management, no
fraud by the company or any [raud on the company has been noticed or reported
during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Auditand Auditors) Rules, 2014 with the Central Government;

(¢) According to the information and explanations given to us by the management,
no whistle-blower complaints had bgen received by the company.




1:3.

14.

15.

16.

17.

18.

19.

21.

The company is not a Nidhi Company. Therefore, this clause is not applicable on the
company.

According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act,
where applicable and the details have been disclosed in the financial statements,

In our opinion and based on our examination, the company has an internal audit
system commensurate with the size and nature of its business.

On the basis of the information and explanations given to us, in our opinion during
the year the company has not entered into any non-cash transactions with directors
or persons connected with him.

(a) In our Opinion and hased on our examination, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934).

(b) In our Opinion and based on our examination, the Company has not conducted
any Non-Banking Financial or Housing Finance activities without a valid Certificate
of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of
India Act, 1934,

(¢) In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve Bank
of India.

(d) According to the information and explanations given by the management, the
Group does not have any CIC as part of the Group.

Based on our examination, the company has not incurred cash losses in the financial
year and in the immediately preceding financial year.

On the information obtained from the management and audit procedures performed
and on the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, the auditor's knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on
the date of the audit report that company is capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date;

Based on our examination, the provision of section 135 is applicable on the
company and the expenditure on CSR has been duly incurred by the company
as per following details:

Average 3 preceding years' Net Profit - Rs. 386.02 Lakhs
CSR amount (2% of Average Net Profit) - Rs. 7.72 Lakhs
Amount actually spent during the year - Rs. 7.75 Lakhs
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22.  The company is not required to prepare Consolidated financial statements.

For M/s Garg Gul & Co.
Chartered Accountants
(Firm R 0.-011284C0)
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Partner

M. No.: 401049

UDIN: 24401049BKBPBQ6096
Place: New Delhi

Dated: 19.09.2024



Annexure-'B’

Report on Internal Financial Controls with reference to financial statements

I cial trols er i - i [

Section 143 0f he ies Act. 2013 (“the Act’)

We have audited the internal financial controls over financial reporting of Al Agri Glabal
Limited ("the Company") as of March 31, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Opini

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential
components ol internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

i o 1 e el gt

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting eriteria established
by the Company considering the essential companents of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

itor: sponsibili

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by 1CAl and deemed to be
prescribed under section 143(10) of the Companies Act; 2013, to the extent applicable to
an audit of internal financial controls, both applicable ta an audit of Internal Financial
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Controls and, both issued by the Institute of Chartered Accountants of India, Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of Internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

isutling ik | Financial C Is Over Financial | :

A company's interhal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made cnly in
accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding preévention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

I L 1] ver Fina

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to




future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For M/s Garg Gul & Co.
Chartered Accountants

(Firm No. - 011284C)
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Note - 1: Significant Accounting Policies & Additional Regulatory
Information

1. Corporate Information

M/s A1 Agri Global Limited ("The Company”) is a compariy limited by shares incorporated
and domiciled in India. The company is primarily engaged in the business of manufacturing
and trading of edible oil. The registered office of the company is situated at 715 & 716,
International Trade Tower Building, Nehiru Place, New Delhi- 110019,

During the Financial Year 2023-24, A1 Agri Global Private Limited (Private Limited Company)
has been converted into A1 Agri Global Limited (Public Limited Company). For the expansion
of the business, the management of the company has decided to convert the company from
Private to Public Company with the approval of its Board of Directors and the stakeholders in
the meeting held on 14th of August, 2023. The Registrar of Companies, New Delhi vide SRN
AA4373690 dated 25th August, 2023 approved the conversion of the company from Private
Limited to Public Limited.

Company has embarked its own Mustard Seed Crushing Unit with capacity of 125TPD. The
mustard seed crushing & oil extraction unit located at Industrial Area, Mathura. The
commercial production has started in April 2023. Company has installed its Ultramodern
sophisticated Mustard Seed Crushing Unit at Plot No. F - 5, Industrial Area, Site - B, Mathura,
Uttar Pradesh with 125TPD capacity. Considering the existing B2B Institutional Sales profile
with the new manufacturing facility of 125TPD company’s revenue would grow exponentially.

The Unit will extract Mustard il Cake & Mustard 0il followed by the Mustard seed crushing.
Both the finished products will be sold in the domestic market with inhouse brand name of
"AL"

Also, during the year company proposed penetrate in new market in NCR to cover Delhi &
western UP & also expend its network in Gujarat, Rajasthan & Haryana. At present company
have depots/Branches at Mathura, Hardwar, Saharanpur, Bareilly, Dehradun, and Moradabad.

The Unit has locational advantage to source the Raw Material with in the vicinity of 40KM
[rom local mandi’s Bharatpur (Rajasthan Etc.) while on supplier side the company has tied up
arrangement in local mandi's Bharatpur etc. to procure mustard seeds and with major
suppliers of the respective mandi's.

2. Basis of Preparation of Financial Statements

The financial statements of A1 Agri Global Limited have been prepared and presented in
accordance with Generally Accepted Accounting Principles (GAAP) in India under the
historical cost convention on the accrual basis. GAAP comprises accounting standards
prescribed under Section 133 of the Companies Act, 2013 (‘the Act) read with Rule 7 of the
Companies (Accounts) Rules, 2021, other pronouncements of Institute of Chartered
Accountants of India and the relevant provisions of the Act.

The company maintains its accounts on accrual basis following the historical cost convention
in accordance with Geperally Accepted Accounting Principles ['GAAP'L and.in compliance with
RYE < AR BLOBKL L hREd comp
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the Accounting Standards prescribed under the Companies (Accounting Standards) Rules,
2006 and other requirements of the Companies Act, 2013 (to the extent notified) and the
companies Act 2013 (to the extent applicable). Insurance and other claims are accounted for
as and when admitted by the appropriate authorities.

The preparation of financial statements in conformity with GAAP requires that the
management of the company makes estimates and assumptions that affect the reported
amounts of income and expenses of the period, the reported balance of assets and liabilities
and the disclosures relating to contingent liabilities as of the date of the financial statements.
Examples of such estimates include the useful lives of Property, plant and equipmeént,
provision for doubtful debts/advances, etc. Actual results could differ from these estimates.
Any revision to accounting estimates is recognized prospectively in the current and future
periods. Wherever changes in presentation are made, comparative figures of the previous
year are regrouped accordingly.

3.Use ol Estimates

The preparation of financial statements in conformity with (GAAP) requires Management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and
the disclosure of contingent liabilities on the date of the financial statements, Actual results
could differ from those estimates. Any revision to decounting estimates s recognized
prospectively in currentand future periods.

4. Current and Non-Current Classification
All assets and liabilities are classified into current and non-current.
i) Assels

An asset is classified as current when it satisfies any of the following criteria:

a. It Is expected to be realized in, or is intended for sale or consumption in the Company's
normal operating cycle;

b. itis held primarily for the purpose of being traded:

c. it is expected to be realized within 12 months after the reporting date; or

d. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle
a liability for at least 12 months after the reporting date. Apart from the above, current
assets also include the current portion of non-current financial assets. All other assets are
¢lassified as non-current.

ii) Liabilities

A liability is classified as current when it satisfies any of the following criteria:

a. it is expected to be settled in the Company’s normal operating cycle;

b. it is held primarily for the purpose of being traded;

c. itis due to be settled within 12 months after the reporting date; or

d. the company does not have an unconditional right to defer settlement of the Hability for
at least 12 months after the reporting date. Terms of a liability that could, at the option of
the counter party, result in its settlement by the issue of equity instruments do not affect
its classification. Apart from the above, current liabilities also include current portion of
non-current financial liabilities, All other liabilities are classified as non-current.
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iii)  Operating cvcle

Operating cycle is the time between the acquisition of assets for processing and their
realization in cash or cash equivalents.

5. Revenue Recognition

Revenue from sale of goods is recognized when significant risks and rewards in respect of
ownership of products are transferred to customers and no significant uncertainty exist
regarding the amount of the consideration that will be derived from the sale of the goods.
Sales are stated net off sales returns, trade discounts, sales tax, value added tax and excise
duty. Sales are recognized when goods are dispatched or as per the terms of contract. Income
from interest on deposits, loans and interest bearing securities is recognized on the time
proportionate method.

6. Property, plant and equipment and Depreciation

Property, plant and equipment are carried at cost of acquisition less accumulated
depreciation and accumulated impairment loss, if any. Property, plant and equipment are
accounted for at cost of acquisition or construction inclusive of inward freight, duties, taxes
and directly attributable costs of bringing the assét to its working condition for its intended
use. Subsequent expenditures related to an item of PPE are added to its book value only if
they increase the future benefits from the existing asset beyond its previously assessed
standard of performance. Advances paid towards the acquisition of Property, plant and
equipment outstanding at each balance sheet date are shown as capital advances under short-
term loans and advances and assets under installation or under construction as at the balance
sheet date are shown as capital work-in-progress under Property, plant and equipment.
Depreciation on tangible assets is provided on the written down value method over the useful
lives of assets given under the Companies Act, 2013. Depreciation for assets purchased/ sold
during the year is proportionately charged. Depreciation and amortization methods, useful
lives and residual values are reviewed periodically, including at each financial year end.

7. Intangible Assets and Amortization

Brands and computer software acquired by the Company, the value of which is not expected
to diminish in the foreseeable future, are capitalized and recorded in the balance sheet as
trademarks and computer software at cost of acquisition less accumulated amortization.
These are being amortized on straight-line method over the estimated useful life as
mentioned below. Useful life of trademark are determined by persuasive evidences of
expected usage contributing towards the performance and significant expenditure incurred to
sustain the useful life of brands. Recoverable value of such brands are assessed in each
financial year. The amortization rates are as follows:

- Trademarks - 5 years

- Computer Software - 5 years

8. Impairment of Assets

The Company assesses at each balance sheet date whether there is any indication that an
asset may be impaired. Il any such indication exists, the Company estimates the recoverable
amount of the asset. For an asset that does not generate largely independent cash inflows, the
recoverable amount is determined for the cash-generating unit to which the asset belongs. If
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such recoverable amount of the asset or the recoverable amount of the cash generating unit to
which the asset belongs is less than its carrying amount, impairment provision is created to
bring down the carrying value to its recaverable amount. The reduction is treated as an
impairment loss and is recognized in the statement of profit and loss. If at the balance sheet
date there is an indication that if a previously assessed impairment loss no longer exists, the
recaverable amount is reassessed and the impairment provision created earlier is reversed to
bring it at the recoverable amount subject to a maximum of depreciated historical cost.

9. Investments

Investments that are readily realizable and intended to be held for not more than a year [rom
the date of acquisition are classified as current investments, All other investments are
classified as long-term investments. However, that part of long-term investments which is
expected to be realized within 12 months after the reporting date is also presented under
‘current investments’ as "currént portion of long-term investments” in consonance with the
current / non-current classification scheme of Schedule 111 of the Companies Act, 2013,
Current investments are stated at the lower of cost and fair value, Long-term investments are
stated at cost. A provision for diminution is made to recognize a decline, other than
temporary, in the value of long-term investments. Any reductions in the carrying amount and
any reversals of such reductions are charged or credited to the statement of profit and loss.

10. Inventories

Inventories are valued at lower of cost price and estimated net realizable value after
providing for cost of obsolescence, where necessary. Cost of inventories comprises cost of
purchase, cost of conversion and other costs incurred in bringing the inventories to their
present location and condition. In the case of finished goods, cost comprises material, labour
and applicable overhead expenses and duties including excise duty paid/payable thereon.Net
realizable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale, The
comparison of cost and net realizable value is made on an item-by-item basis. Goods in transit
/ with third parties and at godowns are valued at cost which represents the costs incurred up
to the stage at which the goods are in transit / with third parties and at godowns,

11. Foreign Exchange Conversion

The transactions in foreign currency are accounted for at a standard exchange rate of the
month in which the transactions take place. Exchange differences arising on foreign currency
transactions settled during the year are recognized in the statement of profit and loss.
Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date,
not covered by forward exchange contracts, are translated at year end rates. The resultant
exchange differences are recognized in the statement of profit and loss. Non-monetary assets
are recorded at a standard exchange rate of the month in which the transactions take place. In
respect of forward contracts, the differences between contracted exchange rates and monthly
standard exchange rates are recognized as income or expense over the life of the contracts,

12, Employee Benefits

Employee benefits payable wholly within twelve months of receiving employee services are
classified as short-term employee benefits. These benefits include salaries and wages, bonus
and ex-gratia. The undiscounted amount of short-term employee benefits to be paid in
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exchange for employee services Is recognized as an expense as the related service Is rendered
by employees. Provident Fund, wherein Company provides the guarantees of a specified
return on contribution are considered as defined benefit plans and are accrued based on an
actuarial valuation using the projected unit credit method at the balance sheet date. The
employees can carry-forward a portion of the unutilized accrued compensated absences and
utilize it in future service periods or receive cash compensation on lermination of
employment. Since the compensated absences do not fall due wholly within twelve months
after the end of the period in which the employees render the related service and are also not
expected to be utilized wholly within twelve months after the end of such period, the benefit
is classified as a long-term employee benefit. The Company records an obligation for such
compensated absences in the period in which the employee renders the services that increase
this entitlement. The obligation is measured on the basis of independent actuarial valuation
using the projected unit credit method, All actuarial gains and losses arising during the year
are recognized In the statement of profit and loss of the year.

a) The employee benefit schemes are as under:
i) Provident fund:

All employees of the Company which are covered under the provisions of Employees
Provident Fund and Miscellaneous Provisions Act, 1952 receive benefits under the
Provident Fund which is a defined benefit plan wherein the government provides the
guarantee of a specified return on contribution. The contribution is made both by the
employee and the Company equal to 12% of the employees' salary for the months April
2023 to March 2024. These contributions are made to the Fund administered and
managed by the government authorities.

i) Compensated absences:
The accrual for unutilized leave is determined for the entire available leave balance
standing to the credit of the employees at the year end. The value of such leave balances
that are eligible fur carry forward, |s determined by an actuarlal valuation as at the end of
the year and is charged to the statement of profit and loss.
13. Borrowing Costs
Borrowing costs that are attributable to the acquisition or construction of qualifying assets
[including real estate projects] are capitalized as part of the cost of such asset/project. A
qualifying asset is one that necessarily takes substantial period of time to get ready for
intended use, All other borrowing costs are charged to revenue:

14. Income-Tax Expense

Income tax expense comprises current tax and deferred tax charge or credit. Income-tax
expense is recognized in the statement of profit and loss.

i) Current tax

The current charge for income taxes is calculated in accordance with the relevant tax
regulations applicable to the Company.,
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if) Deferred tax

Deferred tax charge or credit reflects the tax effects of timing differences between
accounting income and taxable income for the period. The deferred tax charge or credit
and the corresponding deferred tax liabilities or assets are recognized using the tax rates
that have been enacted or substantially enacted by the balance sheet date. Deferred tax
assets are recognized only to the extent there is reasonable certainty that the assets can be
realized in future. Deferred tax assets are reviewed at each balance sheet date and are
written-down or written-up to reflect the amount that is reasonably certain to be realized.
The break-up of the major components of the deferred tax assets and liabilities as at
balance sheet date has been arrived at after setting off deferred tax assets and liabilities
where the Company has a legally enforceable right to set-off assets against liabilities and
where such assets and liabilities relate to taxes on income levied by the same governing
taxation laws.

15. Provisions, Contingent Liabilities and Contingent Assets

The Company creates a provision when there is a present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estmate can be made of the
amount of the obligation. Provisions are recognized at the best estimate of the expenditure
required to settle the present obligation at the balance sheet date. The provisions are
measured on an undiscounted basis. A disclosure fora contingent liability is made when there
is a possible obligation or a present obligation that may, but probably will not, require an
outflow of resources. Where there is possible obligation or a present obligation in respect of
which the likelihood of outflow of resources is remote, no provision or disclosure is made.
Contingent assets are neither disclosed nor recognized.

16. Cash Flow Statement

For the purpose of Cash Flow Statement cash and cash equivalents include cash in hand,
demand deposit with the bank, other short term highly liquid investments within original
maturities of 3 months or less. Cash flows are reported using the Indirect method, wherehy
excess of income over expenditure before tax is adjusted for the effects of transactions of a
non cash nature and any deferrals or accruals of past or future cash receipts or payments, The
cash flows from regular revenue generating, investing and financing activities of the Company
are segregated.

17. Segment Reporting

Based on the guiding principles given in Accounting Standard on “Segment Reporting (AS-
17)" issued by the Institute of Chartered Accountant of India, the management reviewed and
classified its primary business segment as "Agro hased commaodities” which incorporates
product groups viz. Soybean, Palmolive, cotton seed oil, sun flower oil, castor oil, oil cakes, de-
olled cakes, Vanaspati, oil seeds, it's by products and other agro-commodities which have
similar production process, similar methods of distribution and have similar risks and
returns. This in the context of AS 17 "Segment Reporting” notified under the Companies
(Accounting Standard) Rules, 2006 censtitutes one single primary segment.

18. Commodity Hedging Transactions
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The commodity hedging contracts are accounted on the date of their settlement and realized
gain/loss in respects of settled contracts are recognized in the Statement of Profit and Loss,
along with the underlying transactions. Pursuant to announcement on accounting for the
derivatives issued by the Institute of Chartered Accountants of India (ICAI), in accordance
with the principle of prudence as enunciated in Accounting Standard -1 (AS-1) "Disclosure of
Accounting Policies” the company provides for losses in respect of all outstanding derivatives
contracts at the balance sheet date by marking them mark to market. Any net unrealized gains
arising on such Mark to Market are not recognized as income.

19. Related Party Transaction

Parties are considered to be related ifat any time during the year; one party has the ability to
contral the other party or to exercise significant influence over the other party in making
financial and / or operating decision. (As per Annexure-1)

20, Earnings Per Share

Basic earnings per share ("EPS") is computed by dividing the net profit after tax for the year
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year. For the purpose of calculating diluted earnings per share, net
profit after tax for the year and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential
equity shares are deemed converted as of the beginning of the year, unless they have been
issued at a later date,

21. The Company does not have any pending scheme of arrangements In terms of sections
230 to 237 of the Companies Act, 2013,

22, During the F.Y, 2023-24, the Company has spent a sum of Rs. 7,75,000/- (Rupees Seven
Lakhs Seventy-Five Thousand Only) towards CSR Expenditure.

Rs. 7,75,000/- (Rupees Seven Lakhs Seventy-Five Thousand Only) were paid to Nutrica
Foundation, Mumbai for meeting given objects of the foundation - 1. Promoting Education 2.
Eradicating Poverty 3. Ensuring Environmental Sustainability 4. Training to promote Rural
sports, nationally recognized sports 5. Promote health care including rehabilitation health etc.

23. Previous year's compiled figures have been regrouped, reclassified and rearranged
wherever necessary for proper presentation. Amounts and other disclosures for the
preceding year are included as an integral part of the current year consolidated financial
statements and are to be read in relation to the amounts and other disclosures relating to
current year. Figures have been rounded off to nearest of rupee in Lacs.

24. The Ratio’s Analysis of the company are disclosed in Annexure-2.

25. Events Occurring after the Balance Sheet Date

Where material, events occurring after the date of the balance sheet are considered up to the
date of approval of accounts by the hoard of directors.

For A AGRI Gﬂﬂﬂ&ﬁwm For At Agbc‘tpm LIMITED
= \4

-
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26. ADDITIONAL REGULATORY DISCLOSURES AS PER SCHEDULE 111 OF COMPANIES ACT,

2013
(i) The Title deeds of the immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the
lessee) are held in the name of the Company.
(ii) The Company does not have any investment property.
(iii) The Company has granted loans or advances in the nature of loan to the extent of
Rs. 27.26 Lakhs to its related party- M/s Grey International Private Limited during
the year, which are repayable on demand or without specifying any terms or period
ol repayments. However, the same is repaid before the balance sheel date.
(iv) No proceedings have been initiated or pending against the Company for holding
any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and the rules made thereunder.
(v) The Company has adhered to debt repayment and interest service obligations on
time. "Willful defaulter" related disclosures required as per Additional Regulatory
Information of Schedule 111 (revised) to the Companies Act, is not applicable.
(vi) There are no transactions with the Companies whose name were struck off under
section 248 of The Companies Act, 2013 or section 560 of Companies Act, 1956
during the year ended 31 March 2024.
(vii) All applicable cases where registration of charges or satisfaction is required to
be filed with Registrar of Companies have been filed. No registration or satisfaction is
pending at the year ended 31st March 2024.
(viii) The Company has complied with the number of layers prescribed under clause
(87) of section 2 of the Companies Act, 2013 read with Companies (Restriction on
number of Layers) Rules, 2017,
(ix) The Company has not advanced or loaned or invested funds to any other
person(s] or entity(ies), including foreign entities (Intermediaries] with the
understanding that the Intermedlary shall: (a) directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company [ultimate beneficiaries) or (b) provide any guarantee, security or the like to
or on behalf of the ultimate beneficiary"
(x) The Company has not received any fund from any person(s) or entity(ies),
including foreign entities (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the Company shall: (a) directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or (b) provide any guarantee,
security or the like on behalf of the Ultimate Beneficlaries”
(xi) The Company has not operated in any crypto currency or Virtual Currency
transactions

(xii) During the year the Company has not disclosed or surrendered, any income
other than the income recognized in the books of accounts in the tax assessments
under Income Tax Act, 1961.

For A1 AGRI GLOBAL LIMITED
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Z7. Detalls of Managerial Remuneration paid during the Year, as per the provisions of Section

198 of the Companies Act, 2013 as below: -

S. | Name of | Designation Amount

No | Director (In Lacs)

1. | Kavish Sachar | Executive Director 48.00

2, | Sparsh Sachar | Executive Director 4512 |

3. | Rita Sachar Non-Executive Director 4.00

4. | Arun Gargi Chiel Financial Officer 10.49
Total 107.61

Net Profit of the Company as per Section 198 of the Companies Act, 2013 is Rs. 1,234.59 Lacs,

Above Managerial Remuneration is within the limits prescribed u/s 198 of the Companies Act,

2013.

28. The company has classified its trade payables as MSE creditors and Non-MSE creditors on
the basis of MSME classification as per declaration mentioned on the invoices / other
communications received from respective creditor. No separate communication has been
made at the end company in this regard.

For M/s Garg Gul & Co.
Chartered Accountants

(Firm Regp. No. - 011284C)
ZaSULES

o

Partner

M. No.: 401049
Place: New Delhi
Date:19.09.2024

b
1=l CA- %]
Uﬁ%‘% S g
CA. Madhur Garg@h}_;-;_f;lr-:f

For and on behalf of A1 Agri Global Limited
ForA1 AGR! GLOBAL LIMITED

M Auth. smn.rfnw 4

Sparsh Sachar Kavish Sachar
(Director) (Director)
(DIN: 087 14944) (DIN: 09325666)



Annexure-1 forming part of Note-1 (Related Parties Disclosure)

Disclosures as required by accounting standard 18 "Related Party Disclosures" are given

bel ey,

Key management personnel (KMP)
SNo. Name of the Person

Mr. Sparsh Sachar

Mrs. Rita Sachar

Mr. Kavish Sachar

Mr. Arun Gargi

e bl =

Designation

Executive Director

Non- Executive Director
Executive Director
Chief Financial Officer

Entities on which one or more Key Managerial Personnel ("KMP") have a significant

influence/ control
S.No. Name of the Company

Janam Bhumi Iron Private Limited
Grey International Private Limited
Pristine Agro Foods Private Limited
Kavaan Enterprises LLE

he =B =0 B L

rivate Limited)

Agastya Renewtech Private Limited (Former name Al Agri Specialty Oils & Fats

Transactions with related parties: - (Amount in Lakhs)

Particulars For the Year For the Year
ended ended
31st March 31st March
2024 2023
Di 1 =
Sparsh Sachar 45.12 30.55
Kavish Sachar 48.00 0.00
Rita Sachar 4.00 0.00
 Loans (Liability)
Sparsh Sachar
Opening Balance 2.61 0.00
Taken 15.01 528.50
Re-paid 17.62 25.89
Unsecured Loan converted into Equity 0.00 499,99
Closing Balance 0.00 2.61
Rita Sachar
Opening Balance 0.00 0.00
Taken 0.00 300.00
Re-paid/Round-Off 0.00 0.01
Unsecured Loan converted into Equity 0.00 299.99
Closing Balance 0.00 0.00
For A1 AGRI GLOBAL LIMITED ‘;‘,}
f

Aot
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Janam Bhumi Iron Private Limited
Opening Balance 1389.00 0.00
Taken 0.00 2,073.48
Re-paid/Round-0ITf 212.00 0.00
Unsecured Loan converted into Equity 0.00 684.48
Closing Balance 1177.00 1,389.00
Agastya Renewtech Private Limited (Formerly
knownas Al Agri Specialty Oils & Fats Private
Limited)
Opening Balance 47.99 0.00
Purchases of goods 145.34 0.00
Purchase of Assets (.00 17.05
Loan Taken 103.18 46.46
Loan Re-paid 151.17 15.53
Closing Balance 0.00 47.99
Loans and Advances Given
Grey International Private Limited
Opening Balance 94.08 0.00
Loan Given 27.26 91.15
Loan Repaid 121.34 0.00
Interest on Loan 0.00 2.93
Closing Balance 0.00 94.08
Kavish Sachar
Salary advances given 4.24 0.00
Amount received 0.00 0.00
Interest on Loan 0.00 0,00
Closing Balance 4.24 0.00

For M/s Garg Gul & Co.
Chartered Accountants

Partner

M. No.: 401049
Place: New Delhi
Date:19.09.2024

For and on behalf of A1 Agri Global Limited

For A1 AGRI GLOBAL LIMITED
Mg
;E‘“J:: Auth. Sign./ Diféctor
Sparsh Sachar Kavish Sachar
(Director) (Director)

(DIN: 08714944) (DIN: 09325666)




Aunerure-2 forming part of Nobe-1:-

Ratio’s Analysin isclogure
[Aannung i (NE in Lakhs)
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{ Asbimsil 11 I s Balilie)

F ] As OnMarch 31, 1024 As on March 31, 2023
Niste-2: Share Capital Number Amiount Nurnber Attionnt
bl
Wity liares ol C10/7- zach 15,000,000 L0000 L5.00a,000 150000
Edpility S of tlnﬁ% - - DAT1IRS 847.20 1147 1,965 84720
Tutal Isaied, Subeerihed & Fully Paid up 8471985 H47.20 #ATLIES 847.20

2.1 Reroncillation af the numiber of shares am! sivount outstand ing a1 the begloning snid ot the end of the year

[Ampunt i INR in Lakhs]

| __!;gl.lﬂ[ Shares [2043-24) Eguity shares [L022-13)
ichiorni Number Adnounl Wby Ao
Shares aukstandiog at the beginnmg of the vear BATLINS #4720 4,037,500 49375
| Add: Shares [ssued during e year 3534485 A53.45
Sharesoutstanding al the end of the year BATL S BT HA471,965 B47.20

2.2 Terma/ Rights Aisched
the Lomtipany ha cnly one class

%?um' Shares

Eagiiity Srinries neavirgg o g volut

ot B 10 per shane. kah holder of Lquity Siares i orititted to ann vt pee Share snd ranks

par pasni. The Bidend frapraed by the Board of Bliecnrs @5 ssjoet w pproval of the shareloldirs ot fhir smening Annioal Geverol Mesting. In i etent of
Lisgelilmtion, the equity shieeholdees doe eligile 1 receive Hie remalnlng wsers-of thie Company: after dimribution plall preferential amaumts, in propartion 1o

e sharstlnlifinn

2.9 Dkl of Sthares held by Rolding Company

— Equity Shares [2023-24) Equity Shares (2022-23)
HasikoE Hokinputasy No. of Shares held No, of Shiares held
ML

2.4 Detalls of Shareholders halding more than 5% shares in Equity Capital of the Company.

“Sharehalilng 4t the end of the | Shareholdiig at the beginaing of the year :
5t 4 iy of okl $ i change in shareholdlng
eI Name No, ofShares | Shares of the Nus of Shares WY kil suarexnf iy during the year

P 3 company

Mr. Spersh Sachay 6135475 7230 6125475 F231M 0.00%

M= Rita Snehar 16785 A6 716,784 A6, 0.0,

oz Whumi Tron Py Lud 1639.325 10234 L624,725 19.24% 0006
TaTAL BATLSAR|  100.00% 8,471,985 100005,

WTHe alritwsalil ilsclosiire s basid upon percentages tomputed ssparately for clogs of shares oltstaniding as at tie wilance shest dide, fs, ger records of the
coimpaiy, (ndliding it rogister af shareholdiss/members and other declaration reesived from. sharchalders rrgarding bendflcln interest, the ghivée

sharehnld g ropreseate bath legal fteneicinl ownership of shisres

2 5 Detabls of Sharehalders holding of Prometers ol the Company.

Sharchofding at the end ofthe | o ohiding at tho beginning of th year
Shurcholdnrn-ﬂl!mt ﬁ'ﬂf'ﬂﬂ‘.ﬂ I % ol total Sha ﬁf‘; " ‘m I’::;?ﬂ:iﬂin‘
No.ofShares | Shares of the No. of Shares MRTES
LINPAnY comeany
M. Sparsh Sachar Bl25475 | 72.30% b, 125,475 1A% [
s it Sachar 716,785 BAEN T TB% HA L 0,003
Jiar Tami foon Pup Ll 1629325 19.23% L6ZN.72% 1234m {1,000
TOTAL 8471585 100.00% 2471985 0L D% {10009k
[ i dnn TN i Ladulia)
Note-3 : Reserves & Surplus Ason 315t March, 2024 | Ason 316t March, 2023
Segurities Premium Account )
As Per Linst Balance Sheet 2130319 TAG7 .35
Add: Freminm Credited on Share [ssme - L131.04
Closing Balance 2,136.29 2,138.24 |
Surplus bn the Statement of Profit & Loss
As Prr Linst Batance Sheet #5741 40389
Ackdz Pepdfit fa the Year M1LBF 45353
Clusing Dalanice 170924 A5TAL
Total 3,507,652 299570
For A1 AGRI GLOBAL LIMITED
w P
— ¥/
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{Amountin INR b Lakdis)

Moo 4 ¢ Ling Term Borrowings Ason3istMarch, 2024 | As on3Lst March, 2023
Secared Loan
Car Luan - 23.06
[Against hyputhecation of car')
Girnss Secured Loan Long Term Z23.00
L Dierent Maticitiis of Long Term Debt = iR
{158
Net Seeured Loan Long Term = 16,18
| Unsecared Loans
Loaps and advauces from relatod parties —
Fron-Locparatis 117700 LART.0 |
[ Hepaistslie an Demand)
From Divecears and their Relatives 26l
[Meprtyaale oh demand) N
o 117700 139161
| Less; Corront Maturities of Long Tert el . 3
1,177.00 139161
Total L177.00 1407.79 |
[Amwunt hn INR i Lakhs]
Note=5  Boflered Tas Asset ¢ (Liatilides) Ason Jist March, 2024 | As on Vst March, 2023
Dhise 1 D81 ineddepreciation for antinpapd income L purpose [14.20) [4.40]
- Total [14.08) {4.80)
Amount in INR in Lakhs)
Mote-f : Short Term Borrowings Axon A1st March, 2024 | Ay on 318 March, 2023
Secured Loans
In] Lonns Repavalile on Demand
| Srate Band nf Lnchi [Cauh Crodaf] - 161240
Puijsink Mitio il Bank [Cash Credit) 719622 5. T2
{(The wmire facility s securmd oy Hypatheation el present and future stocks, presint anid future
ricivables, presint and futuree other currest isdets and murtgage of immovalle perperty aiong with
Porsmal Guarantge of Shei Sparh Suchoe and Smi i Sachar & Corporato Guaraples]
Sub Total (A) T.496.3 PR N
Musecured Loans
{B] Othirr Loans and Advances 25000
(A doan i Re. 250 Cr W rvpaiyabie (0 12 monthly Installmenis)
Sulls Total (K} 25000 -
c) Curvent Maturities of Long Term Debt C £.88
Sub Tutal [} - 6.8
Total [A+B+L] TAaLl 2.8525.00
[Amognt i (NI In Lakhs)
Notes7  Trade Payables Axon 306t March, 2024 | As oo 31scMarch, 2023
Dt v W Sl pnd Midium Enterprises . .
Bhisae tin Clehiees for sisplies goods frervicen . 0303 173860
Totul b 04203 173800

“ The Company has not racelvod informations froimm verilirs rgsrding thilr status unibir the Seen, Sl pmd Medivn Entenstles Develuprient Act. 2006 and
hnce disdnsure solating to smounts unpald i ot the yar end together with intenest paid) puyable under thAct has nat been given.

Jﬁ.ﬂi__.::

[Amount in INK in Lakchs)
Mote-8 : Other Current Liabifities Ax on 318t March, 2024 | Ason31st March, 2023
Ligoine Heceived in Advance 1477 __ 4803
Stititory Liahilifng IGAET 1603
Engapiisee Puviihiles - ~ LADT 11365 |
Total S5TEAT 329.70
For A1 AGRI GLOBAL LIMITE
-
e
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L

[Amount i INR in qul‘

Wnle-9 ; Shart Term Provislons As ot F1sEMarch, 2024 | Ason 318 March, 2024
Provisiim for Eniployee Benefita a4 155
_Total 994 10.55
{Amount ln INR I ;
Note-11: Other Non Current Assels AsonIistMarch, Z034 | Ason 31kt March, 2023
Fecuriy Deporth 1113 1122
Total 1122 11.22
{Ampunt In INR in Lakhs)
Mute: 122 Inventories Asan 31stMarch, 2024 | Az onidle Morch 2023
| Stoch |Comsumatilm) 11490 .
Srocid (faw Material] Li54.09 =
5 Warlcin Progress] 5,15 .
Srock (Finished Goods) ETHLTE LR85
Tustal 6, B54.75 2.841.65
[Antuount b INE (e Lakhs}
KNote-13: Trade Receivables Ason 31st Murch 2024 | As on 318t Mareh, 2023
Ui |, ennsidesed poaod 1137544 5944.95
Urisecurel , copsilered doubtiul —— X ~ il
“Total 1137244 5.044.96

[Amount in INILin Lakhs

Note- 14 ¢ Caih & Coshy Equivalents

As on S 1grMarch, 2024

As up st March, 2023

" Thajanies with Raia:

I, CurrsieAccionnt ©

ek Bulume 1433 a2z
Ini Fixod Acootine - .
Canh in Hand 256 15.47
| 16.89 15.49
{Aniount o INK In Lakhs)
Note- 15 Short-tarm loans and advances .
Rt red, cunsidared goiod unless oth ¢ statied) As on Tt March, 2024 | Azon 3180 March, 2023
Adbvance ingine eods apid Seryvicen _ Bah) 3138
(ihier Leans & Advances 3341 IR
[ Aavances 1 Gther L han Related Fartion)
4201 141.30
Dalainie with Goversment fitatulory sathoritjon 44150 23520
; Total 48451 AR0.49
[Arrviseiind P BN i Labchid)
Note- 18 Other Current Assebs As on A Lst March, 2024 | As on 3160 March; 2021
[ther Aves 16534 0zl
Propaid Expenses 4340 3,06
Total 21264 326
{Amount in INR in Lakhy)
- ) . For the Yeor Ending on | For the Year Ending an
Nole-17 ¢ Revenue From Qperations 310t Mareh, 2024 115t March, 2023
Sales 1149,00231 39497091
Teitaal 11900231 5997091
For A1 AGRI GLOBAL LIMITER
v pr_
—_— -~
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[Amimunt in INK in Lalchy)

Note-18 { Other licone

Inteaest lcoie

For the Year Ending on
F1st March, 2024 A9l Match, 20713
345

For the Year Ending on

26

Wi

nher Mo=Opaeat i fncasine —
i Total 11,72 iin
Amuuntln INH In Lakhs
' For the Year Endingon | For the Year Ending on
| N e=19 | Cust of Materts] Consumed et Mara 20 g
ﬂlm Suoch of H’.ll_”-"ﬂﬂﬂl =
Porchases 5.906.3%
Hirect Expenioes [Plant] 20657
| Gl Stk of Raw aterinl 1, 05489
[Costof Materinl Prrchinsed & otler Direct Expenses S USHIT -
{Arnount in LR (0 Lalds)
f - b Far the Year Endingon | For the Vear FEnding on
Mote-20 : Purchase of Stock-1n-Trade 214t March, 2024 T1at Mareh, 2023 |
Purchases of Spock in Trade 11388160 5037192
[pect Expeninis J4083 12711
Cuntinm Loty Expenscs 1160 63.04
Tatal 11443447 A1,562.07

{Amount in (NE in Lakhs)

Note-21 : Changes in tnventories of Finlslisd Goods, Work-1o Progross and Stock-In-Trade

For Whe Year Endlng on

Far the Yeur Ending on

o ke

3istMarch 2024 | 31stMarch 2023 |
[ Trwentors at the freginning of e year |
Stouk [Flushiei Goots) Z 4165 L143.16
FXIINE EERYERTA
Lt Inszatoncs ot tre end of the yoar
Stk [Cansmaties] 1194 -
Stk [Wark I Pregess] 519 -
Giwch [Finlshéd Gucds) SVHLTE LB41.65
575500 284165
Change bn nventories {2,958.20) (149050
{Amnint in INE (o Lokhs)
e z For the Year Endingon | For the Year Ending on
Noue 22 Employee Benefit Expenses 31st Morch, 2024 2151 March, 2023
Salariien, Wages, Allrsranzes aond Baaus 20943 67,64
Dkt Remidseration w12 255
Sl Walliare Exp 451 0,13
Praowident Fund 900 LE
(il — I i.14 0.13
Total 320,38 10L13
{Amomnt in INR s Lakha)
/ For the Year Endingon | For the Year Ending on
Note-23 : Finance Cost 31st} G024 15t 0
[ntecantan CE Afc, Banl Charjes 45524 24953
Intirest on CarLagn 156 248
il ity T i 129 .
Taotal 456,10 26161
For A1 AGRI 3LOBAL LIMITED
¥
-

Auth. Sigh. Diteclor



[Amount In INR in Lakbs]

For the Year Endingon | For the Year Ending on
Hove 21 ifiar Exprs 315 March, 2024 315t March, 2023
[Advertsemaent and Marketing Exp, 25668 832 |
Anditors Aemuniration .00 1:50
| Bruboerags & Commibsdon 6313 2105
Conveiance Expenses 246 o6
CSR Expencs 775 s
Dlrector Sitting Fees 68 -
General e L50 0,20
Electrical 251 F¥T]
Ingurance Erpansie 1191 575
| Legal Expritey 131 4.78
Fee & Licanse Expenses 241 0,13
Office Expenses 450 230
P 097 0.40
Printing & Statio 296 057
Profesttional & Consulting Servics 94,39 27.69
Rebate and Discount -0.98 707
Rent 41.59 2531
Repuir & Malnt Expenses 3621 560 |
ROC Charges 0.23 916
|Security Expense 1561 -
Software and Website Exponies 091 0,39
Teluphont & Communicrtion Dxperses 108 3]
Tour & Travelling Expe nses 23,68 107
Total 34861 11819
: {Amotnt In INR In Lalhs)
Note-25: Earnfngs Por Share For the Year Ending on Fn;h?ur&ﬂq_m
3istMarch 2024 |  IistMarch 2023 |
Frofit/|[Loss) after ta 51183 45353
Welghtod Avorage number of shams putstanding BATLIES [FFTETA]
Hominal Value Per Shore 10.00 10.60 |
Hasle Earslogs Per Share (In 10,76 7.28 |
| Diluted Earnings Per Share (1o ks, 10.76 7.8
[Amount fnINR in Lukha)
For the Year Endingon | For the Year Ending on
HWate-26: Auditor’s Remuneration 31stMarch 2024 | nist 2023
Seatutory arid Tax Audlr Fecs 200 150
~ Total 200 1.50

Slgnature to Notes 110 26

UDIN 2340104 9EGRNYES 740

Flace | New Delhi
Dabedd : L0204

For and on BehaH of the Board of M3 Al Agri Global Limited

wan JLOBAL WilE~

SPARSH SACHAR

i

HAVIGH SACHAR

nmﬂ:mtm Auth, Sign-fnﬁ"m
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A | Garg Gul & Co.

. Mg . W Chartered Accountants

R-14, lind Floor, Rajouri Garden, New Delhi - 110001
Mob: 4918218285158, e-mail: madhurgargca@gmail.com

or's Report

To,

The Members of

A1l Agri Global Private Limited

715 & 716, International Trade Tower Building,
Nehru Place, New Delhi- 110019

[CIN: US1909DL2020PTC366017]

OPINION

We have audited the accompanying linancial statements of A1 Agri Global Private Limited (“the
Company”), which comprise the balance sheet as at 315 March 2023, and the statement of Profit and
Loss and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March, 2023, its profit/loss and its cash flows
for the year ended on that date,

a) In the case of the balance sheet, of the state of affairs of the company as at March 31, 2023
b) In the case of the Profit and Loss Account, of the profit for the period ended on that date and
¢} In the case of cash flow statement, for the cash flows for the year ended on that date

d) And the changes in equity for the year ended on that date

BASIS FOR OPINION

We conducted our audit in accordance with the Accounting Standards (AS) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of

Head Office: C-6, Kamla Nagar, Agra -282005
Ph. 0562-4003933, Mob: +919837127627, e-mail; gargngul@yahoo.com



Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
We have determined that there are no key audit matters to be communicated in our
report.

S. No. Key Auditor's
Audit Response
Matter
1. Nil Nil

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S REPORT
THEREON

The Company’s Management and Board of Directors are responsible for the preparation of
the other information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to Board's
Report, Business Responsibility Report, Corporate Governance and Shareholder's
Information, but does not include the financial statements and our auditor's report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have péformed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard, as for the year ended March 31, 2023 the other
information has not yet been prepared and not yet approved by Board of Directors.




RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE
FOR THE FINANCIAL STATEMENTS

The Company’s Management and Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
total comprehensive income, changes in equity and cash Hows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India.
This responsibility  alse includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adeguate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair viewand are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting
process

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that.an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
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(a) Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

(b) Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls,

(¢) Evaluate the appropriateness of accounting policies used and the reasonable
ness of accounting estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern,

(e) Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that;

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with
by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules,
2014,

@) On the basis of the written representations received from the directors as on March
31, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.
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f)

g

h)

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B'.

With respect to the matter to be included in the Auditor's Report under section
197(16), In our opinion and according to the information and explanations given to
us, the remuneration paid by the Company to its directors during the current year is
in accordance with the provisions of section 197 of the Act. The remuneration paid
to any director is not in excess of the limit laid down under section 197 of the Act.
The Ministry of Corporate Affairs has not prescribed other details under section
197(16) which are required to be commented upon by us,

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i The Company does not have any pending litigations which would impaet its
financial position; -

il The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iil. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including foreign
entities ("Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; i
(b) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities ("Funding Parties”), with the

.fl.l.i;qulg_rstanding. whether recorded in writing or otherwise, that the company
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shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

(¢) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b} above, contain any material mis-
statement,

(d) As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable w.e.f. April 1, 2023, reporting under this clause is not applicable.

V. No dividend have been declared or paid during the year by the company.

For M/s Garg Gul & Co.
Chartere countants
(Firm Re Nn;;-f
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Partner

M. No.: 401049

UDIN: 23401049BGRNYE9740

Place: New Delhi

Dated: 11" May, 2023



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on "Other Legal and

Regulatory Requirements”,

We report that:

1. (a)

(A) The company is maintaining proper records showing full particulars,

including quantitative details and situation of Property, Plant and Equipment;

(B) The company is mainfaining proper records showing full particulars of
intangible assets;

(b) As explained to us, Property, Plant and Equipment have been physically verified
by the management at reasonable intervals; no material discrepancies were
noticed on such verification;

(¢) The title deeds of all the immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of
the lessee) disclosed in the financial statements are held in the name of the

company, except the following:-

Whether . Reason for

Gross romoter Rerigoeids not bein
Description Held in P ; indicate g

of Property Garying name of directorox range, where heldin
value their relative L name of

appropriate
oremployee company
NIL

(d) The company has not revalffed its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

(e) As explained to us, no proceedings have been initiated or are pending against
the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

2. As explained to us, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage and
procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory were
noticed on physical verification of stocks by the management as compared to

hook records.

3. (a) The company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security




of current assets during any point of time of the year.

(b) The quarterly returns or statements filed by the company with such banks or
financial institutions are in agreement with the books of account of the

Company as per following:

5 arper Saper Reason of
Particulars Qtr/Month Books Statement Aibasan e
(In Crore) (In Crore)
All Stock (Raw Material, 15,72 15.72
Chemicals, Fuel, Packing, 30/06/2022
W.LP,, Stores & Spares) [Stock N.A.
Statement)
Book Debts 35.11 35.11
All Stock [Raw Material, 28.32 28.32
Chemicals, Fuel, Packing, 3070972022
W.LP,, Stores & Spares) (Stock N.A.
Statement)
Book Debts 37.76 37.76
All Stock (Raw Material, 23.50 23.50
Chemicals, Fuel, Packing, 31/12/2022
W.LP, Stores & Spares) (Stock N.A.
Statement)
Book Debts —_ 53.40 53.40
All Stock (Raw Material, 27.69 27.69
Chemicals, Fuel, Packing, 28/03/2023
W.LP,, Stores & Spares) (Stock N.A.
Statement)
Book Debts 57.60 57.60

a) During the year the company has not made investments in nor has provided any
guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties except below:

i) The company has provided loans and advances aggregate amounting to Rs.
91,15,200/- during the year to its associates — M/s Grey International Private
Limited and balance outstanding at the balance sheet date is Rs. 94,08,759/-,

ii) The company has provided loans and advances aggregate amounting to Rs. NIL
during the year to other than subsidiaries, joint ventures and associates and balance
outstanding at the balance sheet date is Rs. 16,11,257 /-

b) According to the information and explanations given to us, the investments




made, guarantees provided, security given and the terms and conditions of the grant
of all loans and advances in the-nature of loans and guarantees provided are not
prima facie prejudicial to the company’s interest;

¢) There is no stipulation of schedule of repayment of principal and payment of
interest and therefore we are unable to comment on the regularity of repayment of
principal & payment of interest.

d) Since the term of arrangement do not stipulate any repayment schedule we are
unable to comment whether the amount is overdue or not.

e) Noloan or advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties except following:

N f Par Amount renewed or | % of total | Remark, if
G IS extended loan any
------- -~ Nil e
i) The company has not granted any loans or advances in the nature of loans

either repayable on demand or without specifying any terms or period of
repayment.

In respect of loans, investments, guarantees, and security, provisions of section 185
and 186 of the Companies Act, 2013 have been complied with except non-charging
of interest on the loan given to others for Rs. 16,11,257 /-,

The company has not accepted any deposits or amounts which are deemed to be
deposits covered under sections 73 to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost
records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act.

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted / acerued in the
books of account in respect of undisputed statutory dues including Provident Fund,
Employees’ State Insurance, Income-tax, Sales-tax, Service tax, duty of Customs, duty
of Excise, value added tax and cess and any other statutory dues to appropriate
authority have generally been regularly deposited during the year by the Company.
According to the information and explanations given to us, no undisputed amounts
payable in respect of Goods and Service Tax, Provident Fund, Employee’s State
Insurance, Income-tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value
Added Tax and Cess and other statutory dues were in arrears, as at March 31, 2023
for a period of more than six months from the date they became payable.
ol =2
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10.

(b) According to the information and explanations given to us and the records of the
Company examined by us, as at March 31, 2023, there are no dues of Income Tax
Goods and Service Tax or sales tax or service tax or duty of customs or duty of excise
or value added tax which have not been deposited on account of any dispute other
than given below:

Name of Statute | Nature of | From where | Period to | Amount
Dues dispute is | which the | involved (Rs.)
pending amount
relates
== NIL, ---

According to the information and explanations given by the management, no
transactions unrecorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961.

(a) In our opinion and according to the information and explanations given by the
management, we are of the opinion that the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender,

Nature of
borrowing,
including
debt
securities

Name of
lender*

Amount
not paid on
due date

Whether
principal
or interest

No. of days
delay or
unpaid

Remarks,
ifany

(b) According to the information and explanations given by the management, the
company is not declared willful defaulter by any bank or financial institution or
other lender;

(€) In our opinion and according to the information and explanations given by the

management, the Company has utilized the money obtained by way of term
loans during the year for the purposes for which they were obtained, except for:

Nature of the
fund raised

Name of

the
lender

Amount
diverted
(Rs.)

Purpose for
which amount
was
sanctioned

Purpose for
which amount
was utilized

Remarks




(d) In our opinion and according to the information and explanations given by the
management, funds raised on short term basis have not been utilized for long
term purposes.

(e) In our opinion and according to the information and explanations given by the
management, the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
ventures,

() In our opinion and according to the information and explanations given by the

management, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

11.  [(a) The company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year.
(b) The company has made preferential allotment / private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year:
; ha
Name of Nosat Face Issue PR Premium Total
Allotees Share | too | Fremiumlio g | Gl s | e
Issued (In Cr)
Mr.Sparsh | 4190475 | 1000 | 3200 | 42.00 1.19 3.81 5.00
Sachar
Mrs.Rita | 214285 | 1000 | 3200 |42.00 0.71 2.29 3.00
Sachar - |
M/s Janam
Bhumi Iron 1629725 | 10.00 32.00 42.00 1.63 5.22 6.84
Pyt. Ltd. - _
Total 3534485 3.53 11.31 14.84

12. (a) According to the information and explanations given by the management, no

fraud by the company or any fraud on the company has been noticed or reported
during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanations given to us by the management,
no whistle-blower complaints had been received by the company.

13.  The company is not a Nidhi Company. Therefore, this clause is not applicable on the
company.
14.

According to the information and explanations given to us, all transactions with the




16.

17,

18.

19,

21

related parlies are in compliance with secliens 177 and 188 of LUompanies Act,
where applicable ardl the details have been disclosed in the financial statements,

In aur apinion and hased on aur examination, ke company has an internat audic

system commensurate with the size and nature of Its business.

On the hasis of the information and explanations given ta LS, in our ppinion during
the year the company has entered inwo below non-cash transactions with directors

or persons cannected with him.

(a) During the yeur company has alloted 11,90,475 Equity Shares of Rs. 10/ -euvh
plus premium of Rs. 32/- each, total aggregating to Bs. 4,99,99.950/- t Mr. Sparsh
Sachar, Directar/Promuler ol the company, 7,14.285 Equity Shares of Rs20f-each
plus oremium of Re. 32/- each, total aggregating to Rs. 29999970/ to Mrs. Rita
Sachar, Director/Pramaoter of the cumpany and 16,29.725 Equity Shares of Rs.10/-
each plus premium of Rs. 32/- each, total apgregating tu Rs. 8443450/ to M/s

Janam ghumi lron Pvt. Ltd. Group Company of the company which is allotted for

cnnsideration other than vash fin licu of and against canversion of the unsecured
: E

loan ta the extent of unsecured loan}.

[a) In cur Opinion and based nn aur exam nasinn, the Campany is not regquired to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934).

(b) In cur Opininn and bas
any Non-Banking Financial or Houwsing Finance
of Registrativn [CoR]) from the Reserve Bani of tndia s per the Reserve Bank of

India Avt, 1934,
(¢) In nur Opininn and based on our examination, the Campany is not a Core
CIC] as defined in the regulations made by the Reserve Bank

ol on our vxamination, the Cempany has not conducted
activities without a valid Cerlificate

Investment Campany (
of India.

{d} According to the information and explanations glven by the management, the
Group does not have any CIC as part of the Group.

Based on our examination, the vompany has not incurred cash lusses in the financial
year and in the immediately preceding financial year.

0On the informatiun ubtained from the management and audit procedures perfermed
and on the basis of the financial ratios, ageing and cxpected dates of realization of
financial assets and payment of finanvial liabilities, other informatian accompanying
the financial statements, the auditor's knnwledge ol the Board of Directars and
management plans, we are of the apinton that no material uncertainty ¢xIsts as on
tha date of the audit report that company is capable of meeting its fiabilitics existing
at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date;

Rased on our examination, the provision of section 135 are not applicable on the




company. Hence, this clause is not applicable on the company for this reporting
period.

22.  The company is not required to prepare Consolidate financial statements,

For M/s Garg Gul & Co.
Chartered Accountants
(Firm R N%ﬂza‘tq
AL
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CA.Madhur Garg~
Partner
M. No.: 401049

UDIN: 23401049BGRNYE9740

Place: New Delhi
Dated: 11t May, 2023



Annexure-'B’

Report on Internal Financial Controls with reference to financial statements

i i -secti f

Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Al Agri Global
Private Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

M 'S R ibility for Internal Financial Control

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ R ibili

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by I1CAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an_audit of internal financial controls,<both applicable to an audit of Internal Financial




Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness, Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and [airly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance reparding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
prnieq;_i,ﬁns_ of any evaluation of the internal financial controls over financial reporting to




future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For M/s Garg Gul & Co.
Chartered Accountants
(Firm Regn. No. ?

artner
M. No.: 401049
UDIN: 23401049BGRNYE9740

Place: New Delhi
Dated: 11* May, 2023
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715 & 716, INTERNATIONAL TRADE TOWER BUILDING, NEHRU PLACE, NEW DELHI-110019
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= { A rmtianst dm A1 e Linbbes sk mther b statied ]
PARTICULARS NOTE As On March 31, 2023 As On March 31, 2022
L |EQUITY AND LIABILITIES ;
1 |SHAREHOLDERS TURDS; 3,043.27 1,904.89
a2 ,'il_'lnne Caplial 2 B47.20 493,75
b | Reserves and Surplas k] a7 141014
2 SHARE APPLICATION MONEY PENDING R
ALLOTMENT
3 |NON CURRENT LIABILITIES 1,407.79 22.80
p. |Long Term Borrowings + 1A0T 7Y 2098
b |Deferred Tax Liabilites 5 . 181
e |Other Long Term Liabilitios -
d. |Long Term Provisiond - -
4 |CURRENT LIABILITIES 4,603.15 3,201.27
o Short Term Bomowings iy 4:525.00 I.TBﬁ:.ﬂﬁ
I | Trade Payables 7 L730.60 116764
¢ [0ther Corvent Liabilites i 18355 137,60
d.  [Short Term Provislons 0 156,00 90,91
TOTAL D.054.20 9,854 20 5, 12895 5,128.95
I, |ASSETS:
1 |NonCurrent Assets [ 14047
. |Property Plnt & Bguigment and intangible assets 10
(i} Property Plant & Equigrivent H315 13506
(1) Dytmngible nisets 011 014
(111} Capital work-ln-progress 56940 -
b |Mon Current Investments B -
¢ |Defarred Tax Assel [ 447 .
. |bong Torm Loans & Advances 11 1122 5.27
. |Dther non-current Assetn . -
2 |Carrent Assels 918586 490640
A, |Current Investments - -
b, |Inventories 12 L8465 L143.16
¢ |Trade Receivables 13 594496 256914
d. |Cash ond Cagh Equivalents 14 1549 57.53
e |Shortterm Loans & Advinces 15 A80.49 215.76
. jOthey Current Asuets 16 320 289
TOTAL 9,054.20 905420 5.128.95 5,128.95
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Signiftcant accounting poliches and notes farming part of Financial 1-24
o G
Int terma of our report attaiched
Forand on Behalf of the Board
For GARG GUL e
Chartered Accofnfin m\\ -
{Flrm Reg. No. o i 4
) o\ A1 Agri Globa| Pvt. Lid. A1 Agri Global Put. Ltd,
\a CA o) = Bachat
HADHEARE vy Auth. Sign./Director Auth. Sign./Director
riner) e SPARSH SACHAR RITA SACHAR
MEND, - 401049 [Director) (i
UDIN : 23411 049 BGRNYED T4 DN : DRT1A944 DIN : DAT19380

Plage | Delhi
Dated : 11052023




A1 AGRI GLOBAL PRIVATE LIMITED

715 & 716, INTERNATIONAL TRADE TOWER BUILDING, NEHRU PLACE, NEW DELHI-110019
CIN: US1909DLZ020PTC366017

(Asmaand in AN i Laklis nnless ofherwise staied )
Year Ending on Year Ending on
PARTICULARS NOTE 31.03.2023 31.03.2022
1 |REVENUE
1 Revenue from Operations 17 59.970.91 51480.63
Othay Ireomie 5] 326 54.89
11 |Total Income 59.974.17 51,535.52
111 |EXPENSES
1 Cost of Material Purchased & Other Divect Expenses 19 il s62.07 a0 79115
Z Changes in Inventories 20 {1,6%98.50) 277
3 | Employes Benelit Expenses 21 102,13 117.40
i Finance Cost 2 25161 116.78
5 Depreciation 9 28.07 2694
6 | Othot Expenses 23 11619 #9.94
IV |Total Expenses 59363.57 51,146.98
Vv | Profit before exceptional and extraordinary items and H10.60 ABH.54
VI |Exceptional items
VIl |Profit helore Exraordinary items (V- V1) 610.60 88.54
Vil | Extenordinary items = X
IX |Profit hefore Tax (VI - VI 610,60 AHE.54
X |Tax Expense
L | Repular Tax 156.00 99.91
i, | Tax related to previous years 90 1.72
i, | Deferred Tox Assets [6.28) 1.67
X1 |Prolit (Loss] for the period from continuing operations 610,60 8854
Xl |Profit/(loss) from discontinulng operations = ~
Xl | Tax expense of discontinuing operations
X1V | Profit/(loss) from Discontinuing operations (after tax) *
XV |Profit for the year alter Tax (1X - X) 453.90 285.25
XVI_|Earning per equity share [ Face value of Rs.10 each ) 24
i |Basic 0.00 .00
1} Diluted {100 0.0
Significant accounting policies and notes forming part of 1-24
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Note-1: Significant Accounting_ Policies& Additional Regulatory
Information

1. Corporate Information

M/s A1 Agri Global Private Limited ("The Company") is a company limited by shares
incorporated and demiciled in India. The company is primarily engaged in the business of
manufacturing and trading of edible oil. The registered office of the company is situated at
715 & 716, International Trade Tower Building, Nehru Place, New Delhi-110019.

Company has embarked its own Mustard Seed Crushing Unit with capacity of 125TPD.The
mustard seed crushing & oil extraction unit located at Industrial Area, Mathura. The
commercial production is has started in April 2023.Company has installed its Ultramodern
sophisticated Mustard Seed Crushing Unit at Plot No. F - 5, Industrial Area, Site - B, Mathura,
Uttar Pradesh with 125TPD capacity. Considering the existing BZB Institutional Sales profile
with the new manufacturing facility of 125TPD company's revenue would grow exponentially.

The Unit will extract Mustard Oil Cake & Mustard 0il followed by the Mustard seed crushing.
Both the finished products will be sold in the domestic market with inhouse hrand name of
“A1" that give leverage to boost its sales as fffojected in F.Y. 2023-24.

Also during the year company proposed penetrate in new market in NCR to cover Delhi &
western UP & also expend its network in Gujarat, Rajasthan & Haryana. At present company
have depots/Branches at Mathura, Hardwar, Saharanpur, Bareilly, Dehradun, and Moradabad.

The Unit has locational advantage to source the Raw Material with in the vicinity of 40KM
from local mandi's Bharatpur (Rajasthan Etc.) while on supplier side the company has tied up
arrangement in local mandi's Bharatpur etc. to procure mustard seeds. The with major
suppliers of the respective mandi’s

2. Basis of Preparation of Financial Statements

The financial statements of A1 Agri Global Private Limited have been prepared and presented
in accordance with Generally Accepted Accounting Principles (GAAP) in India under the
historical cost convention on the accrual basis. GAAP comprises accounting standards
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the
Companies (Accounts) Rules, 2014, other pronouncements of Institute of Chartered
Accountants of India and the relevant provisions of the Act.

The company maintains its accounts on acerual basis following the historical cost convention
in accordance with Generally Accepted Accounting Principles (‘GAAP’) and in compliance with
the Accounting Standards prescribed under the Companies (Accounting Standards) Rules,
2006 and other requirements of the Companies Act, 2013 (to the extent notified) and the
companies Act 2013 (to the extent applicable). Insurance and other claims are accounted for
as and when admitted by the appropriate authorities.

The preparation of financial statements in conformity with GAAP requires that the

management=of the company makes estimates and assumptions that affect the reported

ammmts,;i{_fggm:ﬁ 3 ﬁ:l.d expenses of the period, the reported balance of assets and liabilities
Q;If A\ A1 Agri Global Put. Ltd
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and the disclosures relating to contingent liabilities as of the date of the financial statements.
Examples of such estimates include the useful lives of fixed assets, provision for doubtful
debts/advances, etc. Actual results could differ from these estimates. Any revision to
accounting estimates is recognized prospectively in the current and future periods. Wherever
changes in presentation are made, comparative figures of the previous year are regrouped
accardingly.

3. Use of Estimates

The preparation of financial statements in conformity with (GAAP) requires Management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and
the disclosure of contingent liabilities on the date of the financial statements. Actual results
could differ from those estimates. Any revision to accounting estimates is recognized
prospectively in current and future periods.

4., Current and Non-Current Classification

All assets and liabilities are classified into current and non-current.

i) Assels

An asset is classified as current when it satisfies any of the following criteria;

a. it is expected to be realized in, or is intended for sale or consumption in the Company's
normal operating cycle;

b. itis held primarily for the purpose of being traded;

c. it is expected to be realized within 12 months after the reporting date; or

d. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle
a liability for at least 12 months after the reporting date, Apart from the above, current
assets also include the current portion of non-current financial assets, All other assets are
classified as non-current.

ii) Liabilities

A liability is classified as current when it satisfies any of the following criteria;

a. it is expected to be settled in the Company's normal operating cycle;

b. it is held primarily for the purpose of being traded;

¢. it is due to be settled within 12 months after the reporting date; or

d. the company does not have an unconditional right to defer settlement of the liability for
at least 12 months after the reporting date. Terms of a liability that could, at the option of
the counter party, result in its settlement by the issue of equity instruments do not affect
its classification. Apart from the above, current liabilities also include current portion of
non-current financial liabilities, All other liabilities are classified as non-current.

iii)  Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their
realization in cash or cash equivalents.

A1 Agri Global Put. Ltd A1 Agri Global Pvt. Ltd
ok TR
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5. Revenue Recognition

Revenue from sale of goods is recognized when significant risks and rewards in respect of
ownership of products are transferred to customers and no significant uncertainty exist
regarding the amount of the consideration that will be derived from the sale of the goods.
Sales are stated net off sales returns, trade discounts, sales tax, value added tax and excise
duty. Sales are recognized when goods are dispatched or as per the terms of contract. Income
from interest on deposits, loans and interest bearing securities is recognized on the time
proportionate method.

6. Fixed Assets and Depreciation

Fixed assets are carried at cost of acquisition less accumulated depreciation and accumulated
impairment loss, if any. Fixed assets are accounted for at cost of acquisition or construction
inclusive of inward freight, duties, taxes and directly attributable costs of bringing the asset to
its working condition for its intended use. Subsequent expenditures related to an item of fixed
asset are added to its book value only if they increase the future benefits from the existing
asset beyond its previously assessed standard of performance. Advances paid towards the
acquisition of fixed assets outstanding at each balance sheet date are shown as capital
advances under short-term loans and advances and assets under installation or under
construction as at the balance sheet date are shown as capital work-in-progress under fixed
assets. Depreciation on tangible assets is provided on the written down value method over
the useful lives of assets given under the Companies Act, 2013. Depreciation for assets
purchased/ sold during the year is proportionately charged. Depreciation and amortization
methods, useful lives and residual values are reviewed periodically, including at each financial
year end.

7. Intangible Assets and Amortization

Brands and computer software acquired by the Company, the value of which is not expected
to diminish in the foreseeable future, are capitalized and recorded in the balance sheet as
trademarks and computer software at cost of acquisition less accumulated amortization.
These are being amortized on straight-line method over the estimated useful life as
mentioned below. Useful life of trademark are determined by persuasive evidences of
expected usage contributing towards the performance and significant expenditure incurred to
sustain the useful life of brands. Recoverable value of such brands are assessed in each
financial year. The amortization rates are as Fnlluws

- Trademarks - 5 years

- Computer Software - 5 years

8. ImpairmentofAssets

The Company assesses at each balance sheet date whether there is any indication that an
asset may be impaired. If any such indication exists, the Company estimates the recoverable
amount of the asset. For an asset that does not generate largely independent cash inflows, the
recoverable amount is determined for the cash-generating unit to which the asset belongs. If
such recoverable amount of the asset or the recoverable amount of the cash generating unit to
which the asset belongs is less than its carrying amount, impairment provision is created to
bring down the carrying value to its recoverable amount. The reduction is treated as an
impairment loss: a@d is rﬁl:ugn[?ecl in the statement of profit and loss. If at the balance sheet
if a previously assessed impairment loss no longer exists, the

A1 Agri Global Pvt. Lid A1 Agri Global Put. Ltd.
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recoverable amount is reassessed and the impairment provision created earlier is reversed to
bring it at the recoverable amount subject to a maximum of depreciated historical cost.

9. Investments

Investments that are readily realizable and intended to be held for not more than a year from
the date of acquisition are classified as current investments. All other investments are
classified as long-term investments. However, that part of long-term investments which is
expected to be realized within 12 months after the reporting date is also presented under
‘current investments’ as “current portion of long-term investments” in consonance with the
current / non-current classification scheme of Schedule 11l of the Companies Act, 2013.
Current investments are stated at the lower of cost and fair value. Long-term investments are
stated at cost. A provision for diminution is made to recognize a decline, other than
temporary, in the value of long-term investments. Any reductions in the carryingamount and
any reversals of such reductions arecharged or credited to the statement of profit andloss.

10. Inventories

Inventories are valued at lower of cost price and estimated net realizable value after
providing for cost of obsolescence, where necessary.Cost of inventories comprises cost of
purchase, costof conversion and other costs incurred in bringing theinventories to their
present location and condition. In the case of finished goods, cost comprises material, labour
and applicable overhead expenses and duties including excise duty paid/payable thereon.Net
realizable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale. The
comparison of cost and net realizable value is made on an item-by-item basis. Goods in transit
/ with third parties and at godowns are valued at cost which represents the costs incurred up
to the stage at which the goods are in transit / with third parties and at godowns.

11. Foreign Exchange Conversion

The transactions in foreign currency are accounted for at a standard exchange rate of the
month in which the transactions take place. Exchange differences arising on foreign currency
transactions settled during the year are recognized in the statement of profit and loss.
Monetary assets and liabilities denominated_in foreign currencies as at the balance sheet date,
not covered by forward exchange contracts, are translated at year end rates. The resultant
exchange differences are recognized in the statement of profit and loss. Non-monetary assets
are recorded at a standard exchange rate of the month in which the transactions take place. In
respect of forward contracts, the differences between contracted exchange rates and monthly
standard exchange rates are recognized as income or expense over the life of the contracts.

12. Employee Benefits

Employee benefits payable wholly within twelvemonths of receiving employee services are
classifiedas short-term employee benefits. These benefitsinclude salaries and wages, bonus
and ex-gratia, Theundiscounted amount of short-term employeebenefits to be paid in
exchange for employee services is recognized as an expense as the related service isrendered
by employees.Provident Fund, wherein Company provides theguarantees of a specified return
on contribution areconsidered as defined benefit plans and are accruedbased on an actuarial
valuation using the projectedunit credit method at the balance sheet date.The employees can
carry-forward a portion of the unutilized accrued compensated absences and utilize it in
future %gr;gh:_e pe d:: or receive r:dshcﬁi:-;nﬁgrrmiﬁatiigga:rrbﬁ:_"rﬂgat{un of emplu:,rme;rt. Smcet;e i
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compensated absences do not fall due whollywithin twelve months after the end of the period
inwhich the employees render the related service andare also not expected to be utilised
wholly within twelve months after the end of such period, thebenefit is classified as a long-
term employee benefit. The Company records an obligation for suchcompensated absences in
the period in which theemployee renders the services that increase thisentitlement. The
obligation is measured on the basisof independent actuarial valuation using theprojected unit
credit method.All actuarial gains and losses arising during the year arerecognised in the
statement of profit and loss ofthe year.

a) The employee benefit schemes are as under:
i) Provident fund:

All employees of the Company which are covered under the provisions of Employees
Provident Fund and Miscellaneous Provisions Act, 1952 receive benefits under the
Provident Fund which is a defined benefit plan wherein the government provides the
guarantee of a specified return on contribution. The contribution is made both by the
employee and the Company equal to 12% of the employees' salary for the months April
2022 to March 2023. These contributions are made to the Fund administered and
managed by the government authorities.

i) Compensated absences:

The accrual for unutilized leave is determined for the entire available leave balance
standing to the credit of the employees at the year end. The value of such leave balances
that are eligible for carry forward, is determined by an actuarial valuation as at the end of
the year and is charged to the statement of profit and loss.

13. Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets
(including real estate projects) are capitalized as part of the cost of such asset/project. A
qualifying asset is one that necessarily takes substantial period of time to get ready for
intended use. All other borrowing costs are charged to revenue,

14. Income-Tax Expense

Income tax expense comprises current tax and deferred tax charge or credit. Income-tax
expense is recognised in the statement of profit and loss.

i) Current tax

The current charge for income taxes is calculated in accordance with the relevant tax
regulations applicable to the Company.

i) Deferred tax

Deferred tax charge or credit reflects the tax effects of timing differences between
accounting income and taxable income for the period. The deferred tax charge or credit
and the cnrrespnnding deferred tax liabilities or assets are recognised using the tax rates
that have hl‘.{En qna ed or substantially enacted by the balance sheet date. Deferred tax
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realised in future. Deferred tax assets are reviewed at each balance sheet date and are
written-down or written-up to reflect the amount that is reasonably certain to be realised.
The break-up of the major components of the deferred tax assets and liabilities as at
balance sheet date has been arrived at after setting off deferred tax assets and liabilities
where the Company has a legally enforceable right to set-off assets against liabilities and
where such assets and liabilities relate to taxes on income levied by the same governing
taxation laws.

15. Provisions, Contingent Liabilities and Contingent Assets

The Company creates a provision when there is a present obligation as a result ol a past event
that probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. Provisions are recognised at the best estimate of the expenditure
required to settle the present obligation at the balance sheet date. The provisions are
measured on an undiscounted basis. A disclosure for a contingent liability is made when there
is a possible obligation or a present obligation that may, but probably will not, require an
outflow ofresources. Where there is possible obligation or apresent obligation in respect of
which the likelihood of outflow of resources is remote, no provision or disclosure is made.
Contingent assets are neither disclosed nor recognized.

16. Cash Flow Statement

For the purpose of Cash Flow Statement cash and cash equivalents include cash in hand,
demand deposit with the bank, other short term highly liquid investments within original
maturities of 3 months or less. Cash flows are reported using the indirect method, whereby
excess of income over expenditure before tax is adjusted for the effects of transactions of a
non cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash fMlows from regular revenue generating, investing and financing activities of the Company
are segregated.(As per Annexure-1)

17. Segment Reporting -

Based on the guiding principles given in Accounting Standard on “Segment Reporting (AS-
17)" issued by the Institute of Chartered Accountant of India, the management reviewed and
classified its primary business segment as “Agro based commodities” which incorporates
product groups viz. Soybean, Palmolive, cotton seed oil, sun flower oil, castor oil, oil cakes, de-
oiled cakes, Vanaspati, oil seeds, it's by products and other agro-commodities which have
similar production process, similar methods of distribution and have similar risks and
returns. This in the context of AS 17 "Segment Reporting” notified under the Companies
(Accounting Standard) Rules, 2006constitutes one single primary segment.

18. Commodity Hedging Transactions

The commodity hedging contracts are accounted on the date of their settlement and realized
gain/loss in respects of settled contractsare recognized in the Statement of Profit and Loss,
along with the underlying transactions. Pursuant to announcement on accountingfor the
derivatives issued by the Institute of Chartered Accountants of India (1CAl), in accordancewith
the principle of prudence asenunciated in Accounting Standard -1 (AS-1) "Disclosure of
Accounting Policies” the company provides for losses in respect of alloutstanding derivatives
contracts at the haiance sheet date by marking them mark to market. Any net unrealized
gambdrlsycgﬂnrs chMark to Market are not Fecognized as income. A1 Agri Global Pyt Ltd
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19. Related Party Transaction

Parties are considered to be related if at any time during the year; one party has the ability to
control the other party or to exercise significant influence over the other party in making

financial and / or operating decision. (As per Annexure-2)

20. Earnings Per Share

Basic earnings per share (“EPS") is computed bydividing the net profit after tax for the year
attributableto equity shareholders by the weighted averagenumber of equity shares
outstanding during the year.For the purpose of calculating diluted earnings pershare, net
profit after tax for the year and theweighted average number of shares outstandingduring the
year are adjusted for the effects of alldilutive potential equity shares. Dilutive potentialequity
shares are deemed converted as of thebeginning of the year, unless they have been issuedat a
later date.

21. There is no pending registration of charges or pending satisfaction with Registrar of
Companies (ROC) beyond statutory limits.

22. The Company doesnot have any pending scheme of arrangements in terms of sections 230
to 237 of the Companies Act, 2013.

23.The Company was not covered under section 135 of Companies Act, 2013 i.e. spent the
money under CSR Activities,

24. Previous year's compiled figures have been regrouped, reclassified and rearranged
wherever necessary for proper presentation. Amounts and other disclosures for the
preceding year are included as an integral part of the current year consolidated financial
statements and are to be read in relation to the amounts and other disclosures relating to
current year. Figures have been rounded off to nearest of rupee in Lacs.

25. The Ratio's Analysis of the company are disclosed in Annexure-3.
26. Events Occurring after the Balance Sheet Date

Where material, events occurring after the date of the balance sheet are considered up to the
date of approval of accounts by the board of directors.
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Annexure-Zforming part of Note-1 (Related Parties Disclosure)

Disclosures as required by accounting standard 18 "Related Party Disclosures” are given

below,

Key management personnel (KMP)

S.No. Name of the Person Designation
1 Mr. Sparsh Sachar Director
2 Mrs. Rita Sachar Director

Entities on which one or more Key Managerial Personnel ("KMP") have a significant

influence/ control

S.No. Name of the Company

1 Janam Bhumi Iron Private Limited
2 Grey International Private Limited
3 A1l Agri Speciality Oils & Fats Private Limited

Transactions with related parties: -

Particulars For the Year For the Year
ended ended
31st March 31st March
2023 2022
 Directors Remuneration
Sparsh Sachar - 30,55,000.00 8,95,800.00
 Loans (Liability)
Sparsh Sachar
Opening Balance 0.00 4,32,000.00
Taken 5,28,50,050.00 15,67,000.00
Re-paid 25,89,000.00 19,99,000.00
Unsecured Loan converted into Equity 4,99,99,950.00 (.00
Closing Balance 2,61,050.00 0.00
Rita Sachar
Opening Balance 0.00 0.00
Taken 3,00,00,000.00 0.00
Re-paid/Round-Off 30.00 0.00
Unsecured Loan converted into Equity 2,99,99,970.00 0.00
Closing Balance 0.00 0.00)
Janam Bhumi Iron Pyt Ltd.
Taken 20,73,48,500.00 0.00
Unsecured Loan converted into Equity 6,84,48,450.00 0.00
Closing Balance 13,89,00,050.00 0.00
A1l AgriSpeciality Oils & Fats Pvt. Ltd.
Purchase ofssets 17,05,305.00 -

A1 Agri Global Pvt. Lid.
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Loan Taken 46,46,968.00 -

Loan Re-paid 15,53,071.00 -

Closing Balance 4,799,202.00 -

Grey International Pvt, Ltd.

Loan Given 9,115,200.00 -
Amount Received - -
Interest on Loan 293,559.00 -
Closing Balance 9,408,759.00 -

A1 Agri Clgbal Pvt. Lid.
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Antexiire- 1 lforming part of Note-1:
Statement of Cash Flows for the Year Ended 3150 March, 2023
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Annexure-3 forming part of Note-1:-

Ratio's Analysis Disclosure
(Al (n INIL I Labis wppliess inthir wiee stitid)
2022-13 2002122 '
& No, Bato Factor Ritio Futor Ratio | DHIT % Reason For dill more than 25%
Carrent Ratio = Cwrrent Assets/ Curent Phae i gavbigely pvkar ket constitiong and to
: ' _ Lialiilitles / i 156 26 achbovi higher sales the company hax
Corrent Assen 185,00 i UHH A8 allvwed more ervalil period to ks custinmess
Current Liakilitlos 4,003.15 320127 andl ineresod invenbory loveli:
- §
5 ﬂnhraTu-Equily_H.l;tinl: Total Debt f Total L0 gus | ey
Eulty HA
Tertal Bebt 3912 70 1,807.04
Tatal Hg}llt'.’ AA432T L0489
5 Interest Coverage Ratio = EHITDA / Interest 54 450 | 2133
Expanso HA
EHITOA 9028 534.206
Intareit 251.61 118.78
4 Heturm on Total Equjly‘[H.GE] =Net Incoine / 01z 015 | 2113
Tueal Erpuicy MA
Hut Ipeome [ PAT] 45390 215,25
Toml Equity 34827 1,89041.8%
5 | Inventory Tumover Ratio = COGS / Imecntories w7l 4440 | -5336 | The Company il to nevease lbs inventory
lovels as per market cond itions which
‘“E‘“m Egﬁﬁ E%'-':E‘ﬁ resuted In decrease bn turmaver i,
o | MecelblesTumover Ratlo = Sales fAvorage 1261 2129 | 4079 | Due totough market conditions and w
-"“-“_.-l!'."“_;.:!‘lr_t:".ﬂ!"' eI T athieve higher sales the company has
; Sl o Mowed more credit period to it onto
Average Account Recelvable 4,757.05 241776 = BTSN P T PR RN
7 Payabsle Turnowver Ratio = COHS § Avoragpe 4023 3664 | 080
Acconmts Payabile Nt
OGS 58H6358 Eu,?ua.-iz
Averape Account Payahle L463312] < 138630
Mot Capital Turnover Rano=Nee Salos/ Avg Het 7 , The company has issued adiditional share
# Capital Empiloyed s A6 | 7S capital during the year to mect ouk busines
 Gaoles 59.970.91 51 480,63 expansion requirement which rossfted in
I'u_'ﬂl::u bl Enplor 3, 18400 1.71830 dicrease In ratk
9 Net Profit Raths .76 055 | 3659 | Duwe o lncrease [n operating macgins the
PAT 453,50 20525 company has boen suocessful in achieving
Salen 5997091 51,480,463 hlghur profits after tax
10 H.ﬂurngn Capltal Hingloyed » RETT. /(o e 02 | <3761 | Asthie company is under expanabon and s
Assuts = Total Current Liabilities} i
P - plamning its mapaiacturing unit, it is
EBIT [T 507 43 UrikoiAing i I Tos d e
Tatal Assitsd - Total Curront Libilithes 525106 19270641
11 Ruturt on lnvestmont 005 0.0
PAT 453,90 28525 1718 A
Tutal Asnets 0854201 512095
Ltd A1 Agri Global Pul. Ltd
A1 AgG nbilfi Ehder’
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As On March 31, 2023 Az on March 31,2022
Mate-2 : Share Capital Number Amount Mumlb Amount
Autheriaed
Exjuity Shares ol 110/ each 15,000,000 150000 5,000,000 500,00
Equity Shares of 110/ oach 071,905 4720 4,037,500 493,75
Tortal lssued, Subxeribed & Fully Pald up UA71.905 847,20 4,937,500 #93.75
2.1 Reconcllliation of the number of shares and amount outstanding at the beginnlng and ot the end of the year
Equity Shares (2022-23) Eqquity Shares (2021-22)

Parsicaiars Number Aot Mumbrer Amiomnt
Shares putstapding ot the beginning of the year 4,937,500 493.75 197,500 19.75
Add: Shares issuod dering the year 3534485 35345 4.4 0,000 A74.00
Shares outstanding at the end of the year BAT1L285 BA7.20 4,937,500 4u3.75

2.2 Terms/ Rights Attached to Equity Shares

The Company s only one cliss of Equity Shares having a par valie of B 10 per alare, Eaeh holdir-of Eguity Shares = entitled to one vote per share apd ranks
patri passw Thie Dividend proposed by the Boand ol Hrectom W subject to approval of the sharehilders ag the enauing Annual Goneranl Meeting. In the event of
liguidation, the equity shareholders ore ellgibile to receive the remaining assets of the Company after dlseribution of all preferential smsunts, in propartion w
thelr shareholding

-

2.3 Detalls of Shares held by Holding Company

Exquily Shares [2022-23) Tquity Shares [2021-22)
Nusme.of Holding Company No, of Shares held No. of Shares held
NIL
2.4 Detalls of Shareholders holding more than 5% shares in Equity Caplial of the Company,
_ Equity Shares [2022-20) Fapuity Shares {2021-22)

D ol ARanehioldee No. ofShares held| % of Holding No. of Shares held 4% of Holding

Mi. Sparsh Sachar 0, 125.475 T2.30% 4,935 000 05,95

Mrx Rita Sachar T16,785 BA6H, 2500 L0154

Jamam Bhumi from Py Lid, 1,629,725 19.2445% - 0,00,

Total B,471,985 1 000 4,937,500 100%,

#The aforesadd disclosure ks based upon percentages cormpubed separitely fir glasn of shares putstanding as at the balance sheet date. As per records ol the
company, including lts pepinter of shareholdees/ members and other declarmton received rom sharcholdors regarding beneficial interest, the above sharehalding
ropresents both legal & bieneficial ownership of shares

2.5 Details of Sharcholders holding of Promoters of the Company,

Shaveholding at the vnd of the year | Shareholiding ot the beginning of the year %o change In
hareholder's Name ahareholdl
Shareholders am Mo, ifGiyes | WOTtomLENIVEN | oo pupyrey | Waftotal Sharexof the rﬁrd i
i of the company company
Mr. Sparsh Sachor 6125475 T2.30% AL 000 L G0, - 27, 65%
My Hita Sachor 716,785 A6, 2501 0.05% BA1H
e Bhum ron Pyt Lid, 1,629,725 10,28% 0 0.00% 19,240
TOTAL B.471,985 100% 4937500 L0009, 10,00
A i TN b Lnlkhaj
Note-3 : Reserves K Surplis As on 315t March, 2023 | As on 31st March, 2022
Securities Premium Account
As Por Last Balance Sheel 1,007.25 14HL2S5
Add: Premium Credited on Share lssue 1,131.04 (47 4.00)
Clasing Halance FREL T 1,007.25
Surplus In the Statement of Profit & Loss
As Por Last Halanee Shevt 03,89 1 EELEH
Add: Profitfor the Yoar 451,90 205.25
Closing [alance H57.78 40389
Total 2.996.07 1,411.14

lobal PvL. Lid.
A1 Agri 5i00%, © A1 Agri Global Pyt, Ltd.

o
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Mote 4 : Long Term Homowings As on 31st March, 2023 | Ax on 318k March, 2022
Secured Lodn
Car Loan 2ADE 2043
Gross Secured Loan Long Term L300 2943
Lakgs Current Maturities of Long Term Debt R HaAd
- .04 Hd
Net Secured Loan Long Term 1618 20,90
Ungecured Loans
From Corpories 1. 48900
From Dlrectoms and ther Relatives 261
1391461
Total 1407.7% 2098
{ A i NN I L)
Note:5 1 Deffored Tax Asset / (Liabilities) As o 31s8 March, 2027 | As on 31st March, 2022
ue to THIE in deproclation for sccounting and income tax purpose [4ak7) 1.81
Tuotal {4.47) Lt
[ Amwiand o EN0 e Lalchig
Mote-6 ; Short Term Borrowings Ax on Vist March, 2023 | As on 315t March, 2032
{pecured Loany;
0] Louns Repayable on Demand
Statye Bank ol Intlin {Cash Credit) 161240 L7Ta
Punjab National Bank {Cosh Crodit) 905.72 -
(e ity DarlBAy 0 g by Vypoibeostion of possest and e stk gt il ki oo ividde, preseit aml Baere s oirmes|
wnirtn, sl murigage af imnuvsble perponty Aloog witli Persansl Goarsntod o St Spand Sockes ool R i Sachis & Ciponaie)
aaridisg
Sub Tatal (A]) 51812 1971701
) Current Matorities of Long Term Debt R B44
Sub Total (1) [ A4
Total (A+H) 2.525.00 1,786.06
[t Ay AR Doy Ldilshn
Mote-7 : Trade Payaliles As on 318t March, 2023 | As on 115k March, 2022
e i -
Biie to Micro Small and Meofium Enterprises
De o Others lor supplies poods/secvives 173860 L8704
Tutal 1,738,60 1187464
(At (11 b ke
Noti-8 1 Other Current Liabilities Axon 3ist March, 2023 | As an 31st March, 2022
Advance from Cisitomers 4803 75.31
TS/ TS Payable 1133 11.42
Employecs Benelits Payalile 10.55 226
Dithier payables 11165 36T
Total 183,55 127,66
At fn INM T Lalihs)
Weite-9 | Short Tenm Provislons As un 316t March, 2023 | As on S1st March, 2022
Previgion for Income ‘Tax 15600 99.91
Toral 156,00 99.91

Auil

4 Agri Gjobal Pvt. Lid.
: i

s
m Mirector

A1 Agri Global Pvt. Lid.
A achan
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Note-11: Loaog Term Loans & Advances [Assets)

Avon TIst/March, 2023

As oo 318t March, 20232

Long ‘Term Loans % Advanees 1122 527
Total 11.22 B27
[ it bt KN D Lakdisg
Note-12 @ lnventories Az on 31st March, 2021 | Ason 318t March, 2022
Stoch in Trade :
Stock [Edille 01} 204065 L14E16
Total 284165 114316
(st in N b Lk
Mote-13 ¢ Trade Recelvables Asan 3100 March, 2023 [ Ax on 3 1st March, 2022
Unsecured | consbderud good e 5.044.96 3.560.14
Unseeuréd . conubdered doubeful
Total 544,90 3,569,114
(LN T Ty T
MNote-14 1 Cagh & Cash Equivalonts As on 31st March, 2023 | As on 318t March, 2022
Balances with Banks:
Iep Current Avcomnt @ .02 .94
Hak Halunce | -
I Fixed Account : - 340
Cash in Hand 15.47 18,19
1549 57.51
Totul 1549 5753

| Asmumt i INK In Likha)

Note-15 ; Short-term loans and advances

(1 1, consliered good unless atherwise stated As on 318t Mareh, 2023 | As on 3180 March, 2022
Advance against gooids, seryices & others
Advance ageinst Goods and Servives a3 5143
Other Lo & fdvances 109.92 26.95
14130 TH.30
Balance with Government /statutory mithorities 230,20 13737
Total - AH0.AT Z15.76
[t et KL A ki)
Note-16 : Other Current Asscts Anon 31st March, 2023 | Axon 31st Macch, 2022
Diher Assets .21 22
Prejaid Expenses EXT L68
Totil 326 Zue
A kn PR fm Laluhal)
For the Year Ending on | For the Year Ending on
N 17: L] i }
Rip=kY s REvEnhe THOmm Bncymdony A1t March, 2023 315t March, 2022
Sales 5997091 51,480,63
Total 59.970.91 51,480,631
A b AN I Laldis)
For the Year Ending on | For the Year Ending on
Eﬂote-lﬂ +Other lncome 3 Lst March, 2023 st March, 2022
Interest Incoms A6 2105
Foroign Exchange Fluctuation - 3335
Profiton Bedemption of Mutual Fund : 049
Total 3326 549

A1 Aari Global Pvt. Lid.
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For the Yeur Ending on | For the Year Ending on
Note-19 ; Cost of Material Furchased and other Drect Expenses 31t Mirch 2023 F1st March, 2022
Cavt incurtrd during the yrar
Purchimes 0 AT 2 50,219.89
Direct Expenses 12711 9202
Custom [ity Expesines G, 04 479,24
6056207 50,791.15
|Cost of Material Purchased & ather Direct Expensos 6l 56207 50,791,156
{Amuiend drs 800 by Lankhis)
s For the Year Ending on | For the Year Ending on
Note-20 : Changes In Inventories 1141 March, 2023 18t March, 2022
Inivirbist ks at the hcﬁlnmnu ol thie vear
Siock [Edible 0il) 114316 114592
i 1,143.16 1,14592
Laesis: Tnventiricy al the end of e year
Srock { Edihle 011] 281165 114316
Z 165 114316
Change In Inventorics {1.698.50) 277
AT [ T B Lkbin]
: For the Year Ending on | For the Year Endlng on
Moke-21 1 Eniployes Densfit tpenyes TL4t Mareh, 2023 F1st March, 2022
Salarles Wages Allay =5 dinid Honus .6 L
Director Remuneration 30.55 9,73
ST Welfare Exp. 0.3 202
Provident Fumd 1.68 7.02
ESIL 013 a5
Total 102,13 117.40
[ Awiiiaied by P80 s Lialis )
y i For the Year Ending on | For the Year Ending on
22 B
P Sa s Tinnnes bt 15t March, 2025 31t March, 2022
Interest on CCASC, Bank Clarges 49,53 11662
Intenest on Car Loan 208 Llb
Tutal 25161 118.78
[ Anvssantid by DRI LashBis )
Nute-23 : Other Ex o For the Year Ending on | For the Yoar Ending on
pons o 315t March, 2023 318t Murch, 2022
Advertisement Exp. 012 1o
Auditors Hemuneration 1.50 128
Brokerage & Commission 2105 29.76
Conveyance Expenses 060 .56
Danation - £50
General Exponscs 0.20 13
Eléciricn] Expunses 221 69
Insncance Expenses 575 281
Legal Expenuis 478 067
Feu & License Expenses 0.13 0.21
Ofice Exponses 230 [
Preitaghe & Courler Expinses 040 w1l
Printing & Stationery Expensces 057 0,45
Profeastional & Consulting Service 27,69 21.29
ftebate and Discount 707 072
Rant 2531 1613
| Rerpair & Maint Expenises Sl I
ROC Charjes 216 197
Saftware Expenses 0,29 014
Telephane & Communlcation Expepses 041 .20
Tour & Trovelling Exponsies 307 045 |
‘Tatal L1819 04,54
[Amaant in N i Lakie )
Audlitors Remuneration Far the Year Ending an | Far the Year Ending on
Fist March, 2023 J1st March, 2022
Statutory and Tax Audit Foes 1.50 1.25
Total L5 125

A1 Aari Global Pvt. Ltd.

Auth. SignJDTFértnr

A1 Agri Global Pvt. Lid
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N For the Yoor Ending on | For the Year Eanding on
PtiR s Reat AT F1ut March, 2023 315t March, 2042
Prulind{ Losa) alwer inx B 453,90 20525
Welghted average number of shires outitanding 220 AT 4937500
Nominal Valie Per Shure [Ru) 10,00 100
|Hasle Earnings Per Share .00 [T
Diluted Earnings Per Share X [N
Shgnature to Notes 1 to 24

For and an Beball of the Board

UDIN : 23401049 BERNYES T40

Place « Dutlhi
Dated : 11052023

A1 Agri Cipbal Pvt. Lid. A1 Agri Global P« ;..
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A1 AGRI GLOBAL PRIVATE LIMITED
715 & 716, INTERNATIONAL TRADE TOWER BUILDING, NEHRU PLACE, NEW DELII-110019
CIN: US1909DL2020PTC366017

A T T R L T |
PARTICULARS NOTE Az On March 31, 2023 As On March 31, 2022
I |EQUITY AND LIABILITIES :
1 |SHAREHOLDERS FUNDS: FH4,289,155.76 190, 486,514,082
. | Share Capital 2 e, 7 19.850.00 4,575, 000.00
b, | Reserves and Surpios 3 AOL505,305. 760 141,113, 514.02
2 SHARE APPLICATION MONEY PENDING
ALLOTMENT -
3 |[NON CURRENT LIAHILITIES 140,779,110.49 2,279,769.93
a [Long Term Borrowings 4 140,779,110.49 2,008.308.49
b [Deferred Tax Liabilitien 5 - THL AL A4
c|Other Long Term Liallithes -
d. |Lang Term Provisions - -
4 |CURRENT LIAHILITIES AGD304,848.53 A20,126.627.55
a. |Short Torm Borrowings f 252,499,859.70 178,605 80636
b, [|Trade Fayablos 7 173, 860,051.52 LB, 70,309,606
e |Other Current Liahilitios H E A5, 04611 12,705,049.53
L [Shoet Term Provisions 9 15.670,297.00 B.a90,60L.00
TOTAL 985.453,114.50 9135453'1 14.508 S12,894.912.30 512 094, 912.30
1. |ASSETS: -
1 |Nown-Current Assets 6,867 38760 14,047 098,62
a.. |Property Plant & Equigment and intingibie issets 1
(1] Property Plant & Bguigment B315,157.14 13,506, 166.62
{11] Intangible assels 11.200.00 14, 000,00
(1] Capleal wirk-li-progross 56,999, 501.57 .
b, |Non Current Investments .
e |Deforred Tax Asset 5 479.596.97 =
o, |Long Tevm Loans & Advances i1 112193200 526,932.00
e |ther non-current Assets . =
2 |Current Adsels O10,505,726.90 AR 4T 0160
n |Current Investments . -
. |Inventornes 12 284,165 313.00 114,3157685.78
¢ |Trade Recelvabiles 11 HO4495862.57 35691417106
i [Cash and Cash Equivalents 14 1.545,009.49 5.753.074.55
e, |Short term Loans & Advances 15 38.049.220.94 2157562829
. |Other Current Assets 1 320,321.00 26, 154.00
TOTAL a05451,114.58 GB5453,114.50 512,804.012.30 5132 H94.912.30
Contingent lahilities and commitments - -
Signiilcant scconnting polickes anid notos Toeming part of Fluascial i-*?."ﬁ
Siatenients

In terms af our report sttached

Place ; Delhi
Dated : 11052023

A1 Agri

For and on Behall of the Board

Global Pvt. Lid.
—

Auth. Sign./Director
SPARSHSACHAR
[Director)
DIN : DBT 18944

A1 Agri Global Pvi. Ltd.
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Auth. Sign./Director

RITA SACHAR
{Hrector)
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A1 AGRI GLOBAL PRIVATE LIMITED

715 & 716, INTERNATIONAL TRADE TOWER BUILDING, NEHRU PLACE, NEW DELHI-110019
CIN: US1909DL2020PTC366017

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 315T MARCH 2023

(Aneunt in INIL unless otherwise stated)
Year Ending on Year Ending on
PARTICULARS peEs 31.08.2023 31.03.2022
I |REVENUE
1 Revenue from Opermions 17 5,997,000 886.90 5.148,063225.73
2 | Other Income 18 32617700 5A88.894.99
i [Total! Income 5,997,417,063.90 5.153&53{! Z0.72
1 |EXPENSES
1 | Costol Material Purchased & Other Direct Expenses 19 6.056,207,139.36 5079,115,122.17
2 Changes In Invenuries 211 {169.849,527.22) 27664634
1 | Employee Benelit Expenses 21 10,212516.62 11,7359,588.00
4 Finance Cost 22 25.161,.230.68 11,878,431.29
5 Depreciation 9 2.606,603.56 2,693,829.00
fi Other Expenses 23 11,819, 258.37 B.994,376.76
1V [Total Expenses 5936,357,221.37 5.114.697,991.56
V| Profit before exceptional and extraordinary items and 6105904253 I0,854,127.16
VI |Exceptional items
Vil | Profit belore Exraordinary items (V- VI) 61059842453 IBU54. 12716
Vill |Extraordinary items ‘
1X | Profit before Tax (VI - VI 61,059.842.53 SEA54,127.16
X |Tax Expense
i. | Repular Tax 15,670,291.00 9.990,602.00
. | Tax velated to previous years 698,339.00 171,501.00
il. | Deferred Tax Assets {661,058.41) 167,008.26
X1 |Profit [Loss] for the period from_continuing eperations 6105964253 AB,H54,127.16
Xl |Profit/(loss) from discontinuing eperations £
XU | Tax expense of discontinuing operations - .
XIV_| Profit/(loss) from Discontinuing operations (after tax) - -
XV |Profit for the year after Tax [IX - X} 45,352,270.94 26,525,015.90
XVI_|Earning per equity share [ face value of Rs.10 each ) 24
i |Basic 7.8 5.78
i | Biluted 7.28 5.78
| Significant accounting policies and notes forming part of 2 1-24

In terme ol our reportatached

For GAHRG 6 {:B.., o
Chart
[Firm R

1S, GUL,

A1 Agri Global Pvt. Ltd,

For and on Behalf of the Board

A1 Agri Global Pvt. Ltd.

P\

Auth. Sign./Director Auth. Sign./Director

CA. MADHUR GAR i_‘_“ﬁ

(Partner) SPARSH SACHAR RITA SACHAR
M. NO. - 401049 (Director) (Director)
UDIN: Z3401049BGRNYEST40 DIN: 08714944 DIN : DET 19388

Place : Delhi
Daged : 11052023



Motes forming part of the Standalone Financial Statements for the year ended 31st March, 2023

A i TR
As On March 31, 2023 As on March 1, 20232
Mutess 4 Shre Sapived Numbuer Ammount Kb Amoimt
{Authoriied
Fauity Shares of TLO/- cach IE._IE.UHH 150.000.000,00 S,000,000 S0,000,000.00
H‘.quy Shares u“ll]lr'-t.'mﬂi H471,985 B4.719,050.00 437,500 ﬂﬂﬁ,ﬂﬂﬂ.ﬂﬂ
Total lssued, Subseribod & Fally Pald up BA71,985 14,719,850.00 4,937,500 49,375,000
2.1 Réconciliation of the number of shares and amount sutstanding ot the beginning and at the end of the year
Eepuity Shoves (2022-21] Eqjuity Shares [2021-22]
Particubars Mumber Amount MNumbar Amouil
Shares outstinding at the beginning of the year 4,937 500 4,37 5,000.00 187,500 1975, 0040.00
Adek: Shaves sued during the year 3534405 35,344 050,00 4,740,000 47.400,000,00
Shares outstanding at the end of the year 1,471,985 BT 1985000 4,937,500 A9, 375,000.00

2.2 Terms,/ iights Attached to Equity Shares

The Company has snly one class of Bqulty Shares having o par value of Re. 10 per share, Bach holdor of Equity Shares is entitled to one vote per share and ranks
port passu. The Cvidend proposed by the Board of Directars 15 subject to approval of the shareholders at the ensiliyg Annual Generl Mecting. tn the event of
liquidation, the equity sharehalders are sligible t receive the remalning ngsets of the Company aftor distribution of all preferential amounts, in propartion to

thelr sharehabding

2.3 Details of Shares held by Holding Company

Equity Shares [2021-22)

Equity Shares (2023-21) ATk
Mo, of Shares held

No. of Shares held
RPN T |} [ — —

Name of Holding Company

2.4 Detalls of Shareholders holding more than 5% shares in Eguity Capltal of the Company.

Ejuily Shares [R022-23) Eqpuity Shares (2021-22)
Nemmofiardholdar Mo, of Shaves held | % of Holding Ner. af Shares held % of Holding
Mr. Sparsl Sachar 0,125475 T2.30% 4,115,000 05,955,
s Rita Sachir 716,785 BAGH, 2,500 0.05%
Janam Ehumi lron Pyt Lid. 1,629,725 19.24%: - 0000
Totl 0,471,905 100.00% 3,937,500 1007

irthe aforesald disclosure b hased upon percentagos computed separately for clasd of shares oubitanding as ot the halance sheer date, As per records of the
company. including its registor of sharoholdess fmembern and other declartion recoived (rom shmrehialders vepgarding beneliclal Interest, tha above sharehalding

represents both legal & benelielal owership of shares

2.5 Detnils of Shareholders holding of Fromoters of the Company.

Sharcholding at the end of the year | Sharholding at the beglnning of the year W chunge li
Ider's Name
AN o ot Shares | 0Tt Shares [T TG of tatal Shares af the """"'“"';';Ef g
ol the company: ; company
Mr. Sparsh Sachar 6.125475 FLIV: 4935000 90,55 ~2T.65%
Mis Rita Sachar 716,785 BAGY 25 DL05% 41
Janaen Bteinad Jeon Pyt L, 1,629.725 19.24% 1] 0.00% 19.24%
TOTAL BATLOBRS T00% A0AT500 100,00%: 0.0
(A b INR)
Mate-3 ¢ Roserves & Surplus As on 315t Mareh, 2023 | As on 318t March, 2022
Securities Premium Account
Az Per Lat Hialance Sheet - 100,725,100,00 148, 125,000.00
Adil; Preminm Credited on Sharg [soue 113, 103,520.00 {47 A00,000.00)
Closing Balance 213,828,520.00 100,725.000.00
Surjlus In the Sttement af Profit & Loss
As Per Lot Balance Sheet A AHRE 514 82 11,863,499,02
Adil; Profit for the Year 45,352,270.94 2H,525,015.80
Closing Ralance 35, T4, 785,76 40,308.514.82
Toiknl 299, 5649,905,76 141,113 51482
fi Global Put. Ltd.
A1Ag A1 Agri Global Put. Ltd

@# whass

Auth. Sign./Director Auth. Sign./Director
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Mote 4 : Long Term Borrowings

As o 15t March, 2023

As on 318t Mareh, 200232

Sescurid Lo
Car Livan LA06.07 449 L94250040
Liross Secured Loan Long Term 230607449 2,942 500849
| Ligss; Current Maturites of Long Term Dobit GEE DG4, 00 B4, 200,00
(1] i, 200,00
Net Secured Loan Long Term 1.618,010.49 2,008 30849
Unsecured Loans
Frim Corpariates 136,040, 05 0,00 =
From Directors and thelr Relatives 261.050.00
134,161, 100.00 -
Tutal 140,779, 11049 2,0098,308.44
i in [N}
Mote-5 : Deffeved Tax Asset / (Liabilities) As on 3158 March, 2023 | As on 3 1st March, 2072
e w0 DIFE In depreciation for accounting and Income tix purposs (479.590.97] 18146144
Total (479,596.97] 18146144
[Amnainl in 1N}
Note-6 1 Short Term HBorrowlngs As on 31t March, 2023 | As on 3 1st March, 2022
(Secured Loany:
o) Loans Repayable on Demand
Stte Bank of Indis {Cash Crodit) 16124008046 177701606036
Puinijah National Bank [Cash Credit) T0571.715.24 .

[Thes ki Dty 0 sapsarwed Doy Tlipat bt boorn abf [rresan gesd hatiiew slocio, povarmt mnd B reorsrabiis, evsent and Gitari olher ou el
wanrln wl imieiggn il iniminalde purperty dbimy with Fessimal Caatsnies of Sid Spaeeh Sachinl sail Snir it Sachar & Coppisin

ol ]
Sub Total (A) 251,H11,795.70 177,761, 606,34
b Curroent Maturities of Long Term Debt GHE.064,00 B4, 20000
Sub Total [H) GEE064.00 044, 200,00
Total (A+H) 252.490,859.70 178,605 80636
[ At in NI
Wote-7 ¢ Trade Payables As on 318t March, 2023 | Az on 318t March, 2022
[ 1o Micro small and Medium Enterprses
e to Others forsupplies poods fservices 173,000,058 1.52 118,754,369 66
Tuotal 173,860,051,52 11#, 764, 365,60
I 0 TN}
Mote-f : (thier Current Liahilities An on 310t March, 2023 | As on 315t March, 2022
Advance from Customisni 4 H02.517.10 7.530,826.00
TOS/TCS Payahle 113252600 1L142313.00
Employees Benelits Payahile 1,054, 890,00 225, 876,00
Othor payables 1136471292 AB066R4.53
Total 18,354,646.11 12,765,849.53
{Avugared by ENIE
Mot s Shovt Term Provisions As on Hist Mareh, 2023 | As on 315t March, 2022
Froviglon for Income Tax 15,670, 251.00 A, 60 2,00
Total 15,670,291.00 9,990,602.00

A1 Agri Global Pvt. Ltd.

%ﬁh v
Auth. Sign./Director



Mobe=11 : Long Term Lonns & Advinces [Assets) Ason B 1t March, 2023 | As on 3184 March, 2002
Loy Term Loans & Advances 1,121 %3200 52693200
Tutal 1,12 1,932.00 S26,932.00
{sismianib i1 IMIE)
WNote-12 : Inventorles As on 318t March;, 2023 | As on 3150 March, 2022
Stock In Trade ¢
Srock [Edible Ol 284,165,313.00 114,315,785.78
Tatal 284, 165,313.00 114,315,785.74
| Arniinil ICRLT]
Note-13 : Trade Recelvables As on 115t March, 20235 | A on 318t March, 2022
Unsprured , comildered good 504,495,862 57 356,914.171.06
Wnnecured , considered doubiil
Total S A5 HGEST A56,914,171.06
[Ansniaivd n BN
Note- 14§ Cash & Cash Equivalents As on 315t March, 2023 | As on 3 1st March, 2022
Balances with Banks:
b Current Apcount @ 207639 9401264
Beiwrk Belance
In Fixed Account « . 84000391
Coeshi in Harul 1.546,933.00 LBIB97A.00
T 1,544, 009,59 5,75.1,074.55
Total 1,54%,000.39 5,754,074.55
i {Ammint b 181}
Note-15 1 Short-term loans and advances
(Unsecured, considered goud unless otherwlse stated) A on B1at March, 2023 | As on 31st March, 2022
Mudvance against goodls, services & others
Adviince agninst Goods and Services 3,137,500,72 5.143,330,00
Other Loamy & Advances 10,992,160 .84 2,645, 257,00
14,129,670.56° TH3I0507.00
Halance with Governmentstatutory nuthor thes 23,919.550,38 13,737,041.21
Touwl 38,049,220.94 21,576,620.29
[ Adtvann® im 1800}
Nate- 16 : Dther Current Assets Ason 318t March, 2023 | As on 315t March, 2022
Dther Aswets 0,777.00 21,639,00
Propald Expeises = 35.544.00 267,51 5.00
Total 32632100 2H9,154.00
[ Asrmsiint Lis D)
= For the Year Ending on | For the Year Ending on
MNote-17 : |t From ) i
bk s poigain 315t March, 2021 4151 March, 2022
Sales 5,9%7.000,886.90 5. 1408.063.425.71
Total 5,097, 000,816,910 5,140,064, 225,73
it te IMR}
Note-18 : Other Tncome For the Year Encingon | For the YoaeEnding ee
31st March, 2023 F1st March, 2022
Inlmté:fmh:u - 326,177.00 2,105, 394.04
| Fareipn nje Plucteatisn . 333407051
Profiton Redemption of Mutaal Fund - BG40
Total A26,177.00 5, FUH,H04. 99

A1 Agri

Auth

obal Pvt. Lid.

Sign./Director

A1 Agri Global Puvt. Lid
@ni.-"n-h"

Auth.

Sign./Director
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Notie-19 ; Cont of Material Purchiased and other Direct Expenses

Fow the Year Ending on
A8t March, 2023

For the Year Ending on
At March, 2022

Cost incureed durlng the year

Purchasis 6,037,192 13004 5021, 089, 045.20
Direct Exprnins 12.711,030.32 9,200 803.97
Custam Doty Expenses £, 303,97 1.00 &7 24 205.00
ﬁ,ﬂE&tM?ll:!'.l.Eh 507911512217
Cout of Material Purchased & other Direct Expenses f056,207,139.46 S079,115122.17
{Aanaint s I901)
For the Year fnding on | For the Year Ending on
Note-20 : Changes In Inventories ‘Y181 March, 2023 $1st March, 2022
Inientarics sl thae heginning of the year
Srock 4 Eidibshe D01 ) 114,315, TH5. 78 11459240212
114,315 785 7/t 114,592.432.12
Les#: liventories at thie end af the yoar
Stock l,'ﬁ!liblu oil 284,165,313.00 114,315,785 71
2114165 313.00 114315 765.70
Change in mventories [165,0449,527.22) 27664654
At n AWE
: For the Year Ending on | For the Year Ending on
HotostL = Papiiywe Senciit Rkpene 315t Murch, 2023 315t March, 2022
Salories, Wages, Allowsnees and Honuy 6,763, 70000 9,827 733.00
Rirecior Remuneration 3,055,000,00 B74400.00
Stall Wellare Exp. 13149040 201,500,008
Providint Fundd BEH.067.62 TOZ 26600
ERIC 12,5595.00 35,189.00
Totil 10,212 516,62 11,739, 5H0.00
[ At i 18U
; For the Year Ending on | For the Year Ending on
Moke-22: Kinance Gost 315t March, 2023 315t March, 2022
Interist an GC Afe, Bank Charges 2495346460 11,662 045,60
Inteeston Car Loan B 207.766.00. 216,385.69
Total 25,161, 23008 11.6878.431.29
i AN
- For the Year Ending on | For the Year Ending on
Plute-2 1 Gther! Hxpeion 115t March, 2023 It March, 2022
Advertizement Exp. 11,680.00 9,560.04
Auditors Remuneration 150,000.00 125000.00
Brokerage & Comimiesion 2,105.165.00 2.976,407.00
Conveyanee BExpenses 50,784.00 55,515.00
Danation * 250,000.00
Genernl Expenyes 19.532.33 1297304
Electrical Expenses 221,360.00 269,124.60
linsurance Expenses 575100644 281,447,949
Lisgzal Exponsen A7 8. 009,00 64,955,00
Vel License Expenges 1100811 21,000.00
OHlice Expennes 2203800 Bh.684.26
Postige & Cowrier Expenses 40.290.00 11.277.00
Printing & Stationery Exponses 57.355.74 e 105,00
Professtional & Consulting Seryvice 2,769.425.00 Z,128.700.00
Rehate wnd Discount TO07.397.02 P2.530,40
Rent 2,530,600,00 1,81 2.869.00
Regair & Maink Bxpenses Sh7. 71989 29016247
ROC Charges 915,H23.60 07, 278.00
Softwury Exponses 29.127.12 14,070,00
Telephone & Communication Expenses 10,554.67 19,4500
Tour-& Travelling Expenses . 0695216 A5.073.00
Total 1181925037 BIM3T6T6
{Amouni in KR}
For the Year Ending on | For the Yoar Ending on
Auditors Re
R N F o 15t March, 2023 3151 March, 2022
Sthtutory anad Tax Audit Fees 150,000,060 1256.000.00
Total 150,0040.00 125,000,00

A1 Agri Global Pvt, Ltd.
,@av‘mﬁ‘

A-p s Dian Ve mbng
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Note-Z4-: Enrnings Per Shore

Foar the Yoar Ending on
Jsk March, 2023

Far the Year Ending oan
315t March, 2022

Profc/{ Loss] afer wx 45,352, 270.94 28.52501590
Welghied average number of shares sutstanding 620,479 4.937 500
Nominal Value Por Share [Rs] 10.00 10,00
Hasic Earnings Per Share 7.28 578
Diluted Earnings Per Share 728 578
Signature Lo Notes 1 b 24

LIMN : 23401049 BGRNYEDT 40

Place : Delhi
Dated : 11.05,2043

For and an Rehall of the Board

al Pvt. Lid.

Auth. Sign(Pitecian,

[Director)
DN : 0BT 145944

A1 Agri Global Pvt. Ltd.

%thw'

Auth. Sign./Director

RITA SACIHAR
[(Birector)
1IN : DBT 19380
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Annexure-1 forming part of Note-1:-
Statement of Cash Flows for the Year Endd 315t Mareh, 2023

Farticulars Yoar Ending on 31si March, 204 Yenr Endirig on 3150 Murch, 2021

Cash Flows From Operating Activities

et lnpume HARRETOS FHFEEMEH0
Enpen
Depiiecintlon 3 I S LA 00
Townme T s Current year B AT, 24 A1 0
T T 1 Prowios Year LRI (ERRE R L]
Dellered Tax [t L OnERLATY T DO
Finumew Coats FLR T T LML 2 ]
EﬂEE 24, HELUT LGS
Adily: Beerease in Current Assls -
lrventnes | TR 527, TGO
Trade peceivabilen (247 FRLANLSR)
Shart-term laams umil sdvanoes [URATLSELAS) -
Othei Eurrwid et (39, HT.00) = .
|ﬁ“hl-’1‘l.‘l!l AT 4
Latwmi- Incrimesie (i Carrom Adsdity i
Tmvmeiidiories - .
‘Triddo pecyivablo - HI0TE RS A9
Shawttgrm loans knd ddvanies . 1LATLMIT A5
Ottt eurermk asantn - A A0aTh |
| L1 BT
Adlili bngrease o Corrent Liabilitg -
fihawt Term Harrowings Fam T EREERR T ERIY
Troile puyahilon 5, OFOS T 1.0 [T IRRELOA)
bur caprent Nalidlithes 76 50 URTG TR
Shartaerm provisiong K AL SHT0ALR0E
140,258, 220,71 0,50, D51
Letwz: Decrease in Corrpnt Liabilivies .-
Sihort Term Torriing - -
Traie payaklas . -

Shirt Term 'rosislian .
Db carrumt Halslities . -

Lipass- Do T ki durlng the year ;- B AL () [CAUFATE R
|l G o Operating Activiies CELLZ8.Z1081) (I8 42.950,53)
o Flovwes o Divestiing Actlvities
Add= Sale of Fiaed Assets LN 1041545 HLTI5M
latune Tarchiano ol Fixod Assoty SRLAGLTILIR (54,552, 295.65) KAATGID [A9ZLTIAT)|
Add- Lomgeterm Loane & pddvances . _ i o
lesss  Long-terim Lanns & Advantes lnreased SO | Y, DO 520,932.00 [sEiSIL00)
Ak Otfers Thervaded ] .
fowes  Other Incrodand 25, 16123060 [25161LEHLAR] LLOTHAT LY (1 W&‘JIJ‘HI
Canh Ko for Activities TR TR TR ET
Canh Flows from Flnencing Activities PR PR A (T 154, 206.51)
Add :Iﬂ_1.l.r:tl;'nl|ll.i_|r|n1uni' Fh 044850 10 AT ALK NG
Al Becuriey Peamism pocreabid AN RN T R LN LA 000 10 |

Lems Longeterm Irreiims incrnasid ke L RO [Ra5e0651]
Adds Limg-term provisions incrauneg] . =
Al Dl Ineressed

Kot Canh from Fimpncing Activities AT LT | [ AELED650])|

| R Incrvae, I 1 L] i |46 5429}

I &6 G Eapnbvalbents Ar Thi Bugimivig 0F ¥ ar SIRL0T455 154077130
& Cankt AL Tl Enad O Your 1,549, 00034 | 5,753,074.55

Fier sievil anm Debualf i Ui Bl

A1 Agri Glgbal Pvi. Ltd. A1 Agri Global Pvt. Lid.
Rocrn?

UBIR Z1O1GABGRNYISTAD - Auth. an. [Director Auth, %%{Rir&ctnr
Pluce ; Dully [Directoe) {Direciur)

Thakod « | Il.mll.l\'ﬂ DN OITI4944 LU BLER LR



Annexure-3 forming part of Note-1:-

Ratio’s Analysis Disclosure
2022-21 20Z1-22
5 No. Hutio Factor Tatio Factor Ratio | Difl % Iteusan For dill more than 25%
3 Coorvemt Ratlo = Cwrrent Azsets [ Current 5 i .56 Dhiges ko bowggh marlet conditiom and o
Liahilitles e 704 achieye higther sales the company has
{Iu'l"-mﬂr.h:.i_mti SIHEHS T30S 490 047 BEL60 ' o] e eredit el fie s customees
Curreent Linkilities 460,304 84053 20,1 26,627.55 and incresed inventory levels,
2 Deld-Te-Equity Hd‘l.h'l = Tutal Deht / Total 103 ous | 7am
Eeguit:
Equity : NA
Tutal [hedit ATLETR970.19 180,704, 114.85
Total Exguity 304,289, 155.76 19048051482
3 Interyst Covarage Ratlo = EFITDA / Interest 3':5':} aso | eras
Expurne KA
EBITDA 89,027,676.77 5342638745
Interont 25,161,230.68 117043129
Return on Total Eqguity [ROE) = Net Income f & i .
1 Tatl |: ity 0iz LT 21.19 "
Net Incamme [PAT] 45,352, 270.94 2H525.015.90
Total Eguity At 209,155 76 190480 514.82
§ | Inventory Turnover Ratio = COGS / lmventoriss 2Tl 4443 | -5238 | The Company had to Inerease Its inventory
Tevols I |
OGS 58R6,357,61214 5,079,391, T6A.51 mu?: .ﬂ?&:fnmd.m"”'“ﬂi?
bivanitnghes 284,165,313.00 1143156 78574 )
g || citvbbndienivgr Rt Saer fleangs 1261 2129 | 4079 |  Uwe to tough market conditions and to
"'“m;:::n“mn 5897 59038650 EIABOEE a5 achieve higher sakes the company has
i i Y EM S
Averags Account Receivahle AT, T05,016.82 JAL775,TA20T allarwed more credit period ta Itx customont
Pisyabie Turnover Ratio = COGS / Avorage
7 K boaunt Pabi 4023 AG64 BHO0 al
COGS 5,806,357 612 14 5,079,391, T68.51
Average Avevunt Pavable 146,312.210.59 13H6RNE26018
0 Nt Capltal Turnover RatlosNat Salos/ Avy) Not A 046 | -at1s ‘ﬁummpaﬂy ha= esued pdditional share
Capital Emphoyed ) iy TR | epdual diring the yiear to meet out buniness
i Salus 5,547 090 86 0 G140 63,2257 ekpansion requirement which resulted in
Avurage Net Capieal Baplogd 31846103235 = 171,829,695.04 devramse in rathi
9 Mt Profit Ratio 076 055 | 3648 | Dueto incroase (n oporathag ieglon, te
PAT 45,352 270,94 SRE25.015.90 compsny has bien successful in achieving
Sales 5,097 00,8060 G063, 22573 hIEIbL'r prafits allyr Lax
g | Metwenon Capital Emplayed = ERIT { (Total 016 026 | 3761 | Asthe company Bunder oxpansion and s
Assety - Total Current Lishilitiex) : . A B
. ALK Ll planming its manulactering unit, it s
EBIT 622107321 F0.732 55045 Invstingy more bn s (1ged
Total Assots - Total Current Libilites 525,060, 266,25 192,768,264.75 il icta
Il Return on lnviesimont 005 {0
FAT 45,352,27094 20,525 015,90 -17.25 NA
Total Assets A5, 4500, 1 14.58 S125M,912.30

A1 Agri Global Pvt. Ltd,
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Sign./Director
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Independent Auditor’s Report

To,

The Members of

Al Agri Global Private Limited

715 & 716, International Trade Tower Building,
Nehru Place, New Delhi-110019

|CIN: [JSI91]‘1“13“2{""[‘('36&“IT|

OPINION

We have audited the accompanying financial statements of Al Agri Global Private Limited (“the
Company™), which comprise the balance sheet as at 31% March 2022, and the statement of Profit
and Loss and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

[n our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March, 2022, its profi/loss and its cash lows
for the year ended on that date,

a) In the case of the balance sheet, of the state of affairs of the company as at March 31, 2022
b) In the case of the Prolit and Loss Account, of the profit for the period ended on that date and
¢) In the case of cash flow statement, for the cash flows for the year ended on that date

d) And the changes in equity for the year ended on that date

BASIS FOR OPINION

We conducted our audit in accordance with the Accounting Standards (AS) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further deseribed
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report, We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant 1o our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder.
and we have fullilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sullicient and appropriate to
provide a hasis for our opinion.




KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opnion on these matters, We have determined that there are no key
audit matters to be communicated i our report.

S. No. Key Auditor's
Audit Response
Matter __|
1. Nil Nil

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S
REPORT THEREON

The Company's Management and Board of Directors are responsible for the preparation of’ the other
information. The other information comprises the information included i the Management
Discussion and Analysis, Board's Report including Annexures o Board's Report, Business
Responsibility Report, Corporate Governance and Shareholder’s Information, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form ol assurance conclusion thereon,

In conncetion with our audit of the financial statements, our responsibility is to read the other
information and, in doing so. consider whether the other mformation is materially inconsistent with
the financial statements or our knowledge obtained during the course ol our audit or otherwise
appears o be matenally misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard, as for
the year ended March 31, 2022 the other information has not yet been prepared and not yet
approved by Board ol Directors.

RESPONSIBILITIES  OF MANAGEMENT AND  THOSE CHARGED WITH
GOVERNANCE FOR THE FINANCIAL STATEMENTS

The Company’s Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these  financial statements that give
a true and fair view of the financial position, financial performance, total comprehensive meome,




changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles  gencrally aceepted in India.  This responsibility also includes mantenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate mnternal financial
controls, that were operating effectively for ensuring the accuracy and completeness  of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements. management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the poing concem basis of accounting unless management either intends to liquidate the
Company oOF 0 cease operations. or has no realistic alternative but o do so,

The Board of Directors are responsible for overseeing the Company’s financial reporting process

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Qur objectives are to obtain reasonable assurance about whether the financial statements as a4 whole
are free ffom material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a puarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if, individually or in
the apgregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform andit procedures responsive to those
visks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, Torgery.
intentional omissions. misrepresentations, or the averride of internal control.

(b) Obtain an understanding ol internal financial controls relevant to the audit in order 10
design audit procedures that are appropriate In the circumstances. Under section
143(3)() of the Act we are also responsible for expressing our opinion on whether the
Company has adequate internal nancial controls system in place and the operating

\\



elleetiveness of such contrals,

(¢) Fvaluate the appropriateness of accounting policies used and the reascnable ness of
accounting estimates and related disclosures made by management,

(d) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audil evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue asa going concern. Ifwe conclude that a materinl uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures m the
financial statements or, if such disclosures are nadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease 1o
continue as a going concern.

(¢) Evaluate the overall presentation, structure and content of the [mancial statements,
including  the disclosures, and whether the [inancial statements represent the underlying
transactions and events in & manner that achieves [air presentation.

Materiality is the magnitude of misstaterments in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions ol a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effeet of any identified misstatements in the financial statements.

We communicate with those charged with governance reparding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant  ethical requirements regarding  independence, and o communicate with  them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable. related safeguards.

From the matters communicated with those charged with governance, we determine those matlers
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters, We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matier or when, in extremely rare circumstances, we
determine that a matter should not be communicated i our report because the adverse
consequences of doing so woulkd reasonably be expected to outweigh the public interest benefits of
such communication.




REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

I. As required hy the Companies (Auditor’s Report) Order, 2020 (“the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the *Annexure A, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief’ were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Ststement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statemenis comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

¢) On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board ol Directors, none of the directors is disqualified as on Marech 31, 2022
from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal [inancial controls with reference to financial
siatements of the Company and the operating effectiveness of such controls, refer to our separate
Report in *Annexure B,

2) With respect to the matter to be included in the Auditor’s Report under section 197(16), In
our opinion and according to the information and explanations given Lo us, the remuneration paid by
the Company 1o its directors during the current year is in accordance with the provisions of section
197 of the Act. The remunetation paid to any director is not in excess of the limit laid down under
section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under
section 197(16) which are required to be commented upon by us.

h) With respect to the other matters to be included in the Auditor’s Report in sccordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended i our opnion and to the

best of our information and according 1o the explanations given to us:

i The Company does not have any pending litigations which would impact its



fmancial position:

i The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iil. There were no amounts which were required (o be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries™)
ot provide any guarantee, security or the like on behall of the Ultimate
Beneliciaries:

(b) The management has represented, that, to the best of its knowledge and beliel,
no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
inditectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee. security or the like on behall of the Ultimate Beneficiaries;
and

(¢) Based on such audit procedures that have been considered reasonable and
appropriate in the cireumstances, nothing has come to vur notice that has caused us
to believe that the represemations under sub-clause (i) and (ii) of Rule 11(g), as
provided under (1) and (b) above, contain any material mis-statement.

V. No dividend have been declared or paid during the year by the company.
For M/s Gul & Co.
Charier countants

(Firm Regp No. — 011284C)
- W

. Madhur Garg " L EN
artner s
M. N 401049

UDIN: 22401049 ANABIFHOI 2

Place: Mew Delhi
Dated: 16.07.2022



Annexure A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and
Regulatory Requirements™.

We report that:

Vi () (A) The company is maintaining proper records showing full
particulars, including quantitative details and situation of’ Property,
Plant and LEquipment;

(B) The company is maintaining proper records showing full
particulars of intangible assets;

(B) As explained to us, Property, Plant and Equipment have been physically
verified by the management at reasonable intervals: no material
diserepancies were noticed on such verification;

(¢) The title deeds of all the immovable propertics (other than properties where
the company is the lessee and the lease agreements are duly executed in
favour of the lessee) disclosed in the financial statementsare held in the
name of the company. except the following:-

Gro ":“hn':“:“: Period held - Reason for not
Deseription of s Held in . PEDGHIRCR indicate range, | being held in
carrying director or their
Property il name of elitiva s where name of
employee appropriate company
NIL

(d) The company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

(¢) As explained to us, no proceedings have been initiated or are pending
against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

2. As explained o us, physical verification of inventory has been
conducted at reasonable intervals by the management. In our opinion,
the coverage and procedure of such verification by the management is
appropriate. No discrepancy of 10% or more in the aggregate for each
class of inventory were noticed on physical verification of stocks by the
management as compared to book records.

3. (a) The company has been sanctioned working capital limits in excess
of five crore rupees, in ageregate, from banks or financial institutions on




the basis of security of current assets during any point ol time of the

year.

(b) The quarterly returns or statements filed by the company with such
banks or financial institutions are not in agreement with the books of

account of the Company in respeet of following:

As per As per
Particulars Qtr/Month Books Statement iﬁf:: :::‘::
(In Crore) (In Crore)
All Stock (Raw Material, 30/06/2021
Chemicals, Fuel, Packing, (Stock 11.19 11.19 N.A.
W.LP., Stores & Spares) Statement)
All Stock (Raw Material, 30/09/2021
Chemicals, Fuel, Packing, (Stock 15.24 15.24 N.AL
W_LP., Stores & Spares) Statement) B
All Stoek (Raw Material, 31/122021
Chemicals, Fuel, Packing, (Stock 13.74 13.74 N.A.
W.LP., Stores & Spares) Statement)
' Sale not
recorded at
All Stock (Raw Material, | 31/03/2022 g:gfnm‘;:tﬂ-
Chemicals. Fuel, Packing, (Stock 11.43 16,01 " Stock
W.LP., Stores & Spares) Statement) R
statement

a) During the year the company has not made investments in, nor provided
any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, W0 companies, firms, Limited Liability
Partnerships or any other parties.

by According to the information and explanations given o us, the
investments made, guarantees provided, security given and the terms and
conditions of the grant of all loans and advances in the nature ol loans and
guarantees provided are not prima fucie prejudicial to the company’s
interest,

¢) There is no stipulation of schedule of repayment of principal and
payment of interest and therefore we are unable to comment on the
regularity of repayment of principal & payment ol interest,

&) Since the term of arrangement do not stipulate any repayment schedule
we are unable to comment whether the amount is overdue or not.

¢) No loan or advance in the nature of loan granted which has fallen due




during the year, has been renewed or extended or fresh loans granted to settle
the overdues of existing loans given to the same parties except following:

Name of Party Amount renewed or extended | % of total loan | Remark, if any

e Nil - =

h

) The company has not granted any loans or advances in the nature of loans
either repayable on demand or without specitying any terms or period of
repayment,

In respect of loans, investiments, guaranteces, and security, provisions of
section 185 and 186 of the Companies Act, 2013 have been complied with
except non-charging of interest on the loan,

The company has not accepted any deposits or amounts which are deemed
1o be deposits covered under sections 73 to 76 of the Companies Act, 2013,

As per information & explanation given by the management, maintenance
of cost records has been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act.

According to the information and explanations piven by the management,
no transactions not recorded in the books of account have been surrendered
or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

(a) In our opinion and according to the information and explanations given
by the management, we are of the opinion that the company has not
defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

Nature of

borrowing, Name of
including debt lender”

securities

Amount not Whether
paid on due | principal or
date interest

No. of days Remarks,
delay or unpaid if any

IO ~ | T

(b) According to the information and explanations given by the
management, the company is not declared willful defaulter by any bank
or financial institution or other lender;

(¢) In our opinion and according to the information and explanations given
by the management, the Company has utilized the money obtained by
way of term loans during the year for the purposes for which they were
obtained, except for:




| _ Amount Furpme for Purpose for
ﬁ»ﬁ?dmr:iizgl IIT;:::;:r diverted which amount which amount | Remarks
(Rs.) was sanctioned was utilized
- Mil e

(d) In our opinion and according to the information and explanations given

11.

by the management, funds raised on short term basis have not been
utilized for long term purposes.

(¢) In our opinion and according to the information and explanations given
by the management, the company has not taken any funds from any
entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures,

(N In our opinion and according to the information and explanations given
by the management, the company has not raised loans during the year an
the pledge ol securities held in its subsidiaries, joint ventures or
associate companies.

(a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.

(b) The company has made any preferential allotment / private placement of
shares or convertible debentures (fully, partially or optionally convertible)
during the year. Further, The Company has issued/alloted fully paid Bonus
Share to the holders of equity share in the ratio of 1:24 as per below details
during the year:

No. of Share Face Total
Name of Allotees Issued Value (In Cr)
Mr. Sparsh Sachar 47.37.600 10,00 4.74
| Mrs, Rita Sachar 2.400 10,00 0.00
Total 4740000 | 474

(a) According to the information and explanations given by the
management, no fraud by the company or any [raud on the company has
been noticed or reported during the year;

(b) No report under sub-section (12) ol section 143 ol the Companies Act
has been filed by the auditors in Form ADT-4 as preseribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(¢) According to the information and explanations given o us by the
management, no whistle-blower complaints had been received by the
COmpany.

The company is not a Nidhi Company. Therefore, this clause is not
applicable on the company.



£

14.

16.

18,

19,

According to the information and explanations given to us, all transactions
with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the
[Tnancial statements,

In our opinion and based on our examination, the company does not require
to have an internal audit system.

On the basis of the information and explanations given Lo us, in our opinion
during the year the company has not entered into any non-cash transactions
with directors or persons connected with him.

(a) In our Opinion and based on our examination, the Company is not
required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934 (2 of 1934).

(b) In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934,

(¢) In our Opinion and based on our examination, the Company is not a
Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank ol India.

(d) According to the information and explanations given by the
management, the Group does not have any CIC as part of the Group.

Based on our examination. the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

During the vyear Singhal Sunil & Associates, Chartered Accountants
(Statutory Auditors) has been resigned from the Company due to our
preoccupations in other assignments. Further, M/s Garg Gul & Co,
Chartered Accountants has been appointed as an Statutory Auditor for the
F.Y. 2020-21. Further the Company hereby re-appoint M/s, Garg Gul & Co,
Chartered Accountants as the Staunory Auditors of the Company to hold
olTice from the conclusion of this Annual General Meeting (2021) till the
conclusion of Annual General Meeting of the company to be held in the
year 2026.

On the information obtained from the management and audit procedures
performed and on the basis of the financial ratios, ageing and expected dates
of realization of financial assets and payment ol linancial liabilities, other
information accompanying the financial statements, the auditor’s
knowledge of the Board of Directors and management plans, we are of the
opinion that no material uncertainty exists as on the date of the audit report
that company is capable of meeting its liabilities existing at the date of



balance sheet as and when they fall due within a period ol one year from the
bhalance sheet date;

20. Based on our examination, the provision of section 135 are not applicable
on the company. Hence this clause is not applicable on the company.

21.  The company is not required to prepare Consolidate financial statements.

For M/s Garg Gul & Co.
Chartered A ntants
(Firm Regng No. — 011284C)

A. Madhur Garg J,“”
ariner =
M. No.: 401049

UDIN: 22401049ANABIF MO

Place: New Delli
Dated: 16.07.2022



Annexure-*I3'

Report on Internal Financial Controls with reference to Sinancial statements

ort on the Internal Financial Controls under Clause

143 of the Companies Act, 2013 (“the Act™)

i) of Sub-section 3 of Scction

We have audited the internal financial controls over financial reporting of Al Agri Global Private
Limited (“the Company™) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Opinion

In our opinion. the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such intemal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants ol India.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal conirol stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India, These responsibilities include the design, implementation and maintenance of
adequate internal Mnancial controls that were operating effectively for ensuring the orderly and
efficient conduet of its business. including adherence o company”s policies. the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act. 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal linancial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAL and deemed to be preseribed under section 143(10) of
the Companies Act, 2013, to the extent applicable 1o an audit of internal financial controls, both
applicable 1o an audit of Internal Financial Controls and. both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over linancial reporting was established and maintained and if such
controls operated eflectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adegquacy of the
internal financial controls system over financial reporting and their operating effectiveness.



Our audit of internal tinancial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over linancial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed 1o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail. accurately and fairly
refleet the transactions and dispositions of the agsets ol the company;

2. provide reasonable assurance thal transactions are recorded as necessary to permit
preparation of financial statements in accordance with penerally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use. or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may oceur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of chunges in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

M. No.: 401049 >
LIDIN: 22401049A NABIF O 2
Place: New Delhi

Dated: 16.07,2022
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Note - 1: Significant Accounting Policies & Additional Regulatory Information

1. Corporate Information

M/s Al Agri Global Private Limited (“The Company”) is a company limited by shares
incorporated and domiciled in India. The company is primarily engaged in the business of
manufacturing and trading of edible oil. The registered office of the company is situated at
715 & 716, International Trade Tower Building, Nehru Place, New Delhi-110019,

2. Basis of Preparation of Financial Statements

The financial statements of A1 Agri Global Private Limited have been prepared and presented
in accordance with Generally Accepted Accounting Principles (GAAP] in India under the
historical cost convention on the accrual basis, GAAP comprises accounting standards
prescribed under Section 133 of the Companies Act, 2013 [‘the Act') read with Rule 7 of the
Companies (Accounts) Rules, 2014, other pronouncements of Institute of Chartered
Accountants of India and the relevant provisions of the Act.

The company maintains its accounts on accrual basis following the historical cost convention
in accordance with Generally Accepted Accounting Principles (‘GAAP') and in compliance with
the Accounting Standards prescribed under the Companies (Accounting Standards) Rules,
2006 and other requirements of the Companies Act, 2013 (to the extent notified) and the
companies Act 2013 (to the extent applicable), Insurance and other claims are accounted for
as and when admitted by the appropriate authorities.

The preparation of financial statements in conformity with GAAP requires that the
management of the company makes estimates and assumptions that affect the reported
amounts of income and expenses of the period, the reported balance of assets and liabilities
and the disclosures relating to contingent liabilities as of the date of the financial statements.
Examples of such estimates include the useful lives of fixed assets, provision for doubtful
debts/advances, etc. Actual results could differ from these estimates. Any revision to
accounting estimates is recognized prospectively in the current and future periods. Wherever
changes In presentation are made, comparative figures of the previous year are regrouped
accordingly.

3. Use of Estimates

The preparation of financial statements in conformity with (GAAP) requires Management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and
the disclosure of contingent liabilities on the date of the financial statements. Actual results
could differ from those estimates. Any revision to accounting estimates is recognized
prospectively in current and future periods.

4, Current and Non-Current Classification
All assets and liabilities are classified into current and non-current.
i) Assels
An asset is classified as current when it satisfies any of the following criteria:
a. it Is expected to be realised in, or is intended for sale or consumption in the Company's
normal operating cycle;
b, it is held primarily for the purpose of being traded;
c. it is expected to be realised within 12 months after the reporting date; or



d. it Is cash or cash equivalent unless it Is restricted [rom being exchanged or used to settle
a liability for at least 12 months after the reporting date. Apart from the above, current
assots also include the current portion of non-current financial assets. All other assets ave
classified as non-current.

i) Liabilities

A liability is classified as current when it satisfies any of the following criteria:

a. it is expected to be settled in the Company’s normal operating cycle;

b. it is held primarily for the purpose of being traded;

¢. it is due to be settled within 12 months after the reporting date; or

d. the company does not have an unconditional right to defer settlement of the liability for
at least 12 months after the reporting date. Terms of a liability that could, at the option of
the counter party, result in its settlement by the issue of equity instruments do not affect
its classification. Apart from the above, current liabilities also include current portion of
non-current financial liabilities. All other liabilities are classified as non-current.

iii) Operating cycle
Operating cycle is the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents.

5. Revenue Recognition

Revenue from sale of goods is recognised when significant risks and rewards in respect of
ownership of products are transferred to customers and no significant uncertainty exist
regarding the amount of the consideration that will be derived from the sale of the goods.
Sales are stated net off sales returns, trade discounts, sales tax, value added tax and excise
duty. Sales are recognised when goods are dispatched or as per the terms of contract, Income
from interest on deposits, loans and interest bearing securities is recognised on the time
proportionate method.

6. Fixed Assets and Depreciation

Fixed assets are carried at cost of acquisition less accumulated depreciation and accumulated
impairment loss, if any. Fixed assets are accounted for at cost of acquisition or construction
inclusive of inward freight, duties, taxes and directly attributable costs of bringing the asset to
its working condition for its intended use. Subsequent expenditures related to an item of fixed
asset are added to its book value only if they increase the future benefits from the existing
asset beyond its previously assessed standard of performance. Advances paid towards the
acquisition of fixed assets outstanding at each balance sheet date are shown as capital
advances under short-term loans and advances and assets under installation or under
construction as at the balance sheet date are shown as capital work-in-progress under fixed
assets, Depreciation on tangible assets is provided on the written down value method over
the useful lives of assets given under the Companies Act, 2013. Depreciation for assets
purchased/ sold during the year is proportionately charged. Depreciation and amortisation
methods, useful lives and residual values are reviewed periodically, including at each financial
year end.

7. Intangible Assets and Amortisation

Brands and computer software acquired by the Company, the value of which is not expected
to diminish in the foreseeable future, are capitalised and recorded in the balance sheet as
trademarks and computer software at cost of acquisition less accumulated amortisation,

)



These are being amortised on straight-line method over the estimated uselul life as
mentioned below. Useful life of trademark are determined by persuasive evidences of
expected usage contributing towards the performance and significant expenditure incurred to
sustain the useful life of brands. Recoverable value of such brands are assessed in each
financial year. The amortisation rates are as follows:

- Trademarks - 5 years

- Computer Software - 5 years

8. Impairment of Assets

The Company assesses at each balance sheet date whether there is any indication that an
asset may be impaired. If any such indication exists, the Company estimates the recoverable
amount of the asset. For an asset that does not generate largely independent cash inflows, the
recoverable amount is determined for the cash-generating unit to which the asset belongs. If
such recoverable amount of the asset or the recoverable amount of the cash generating unit to
which the asset belongs is less than its carrying amount, impairment provision is created to
bring down the carrying value to its recoverable amount. The reduction is treated as an
impairment loss and is recognised in the statement of profit and loss. 1F at the balance sheet
date there is an indication that if a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the impairment provision created earlier is reversed to
bring it at the recoverable amount subject to a maximum of depreciated historical cost.

9. Investments .

Investments that are readily realisable and intended to be held for not more than a year from
the date of acquisition are classified as current investments. All other investments are
classified as long-term investments. However, that part of long-term investments which is
expected to be realised within 12 months after the reporting date Is also presented under
‘current investments' as "current portion of long-term investments” in consonance with the
current / non-current classification scheme of Schedule 11l of the Companies Act, 2013.
Current investments are stated at the lower of cost and fair value. Long-term investments are
stated at cost. A provision for diminution is made to recognize a decline, other than
temporary, in the value of long-term investments, Any reductions in the carrying amount and
any reversals of such reductions are charged or credited to the statement of profit and loss.

10. Inventories

Inventories are valued at lower of cost price and estimated net realisable value after
providing for cost of obsolescence, where necessary. Cost of inventories comprises cost of
purchase, cost of conversion and other costs incurred in bringing the inventories to their
present location and condition. In the case of finished goods, cost comprises material, labour
and applicable everhead expenses and duties including excise duty paid/payable thereon.Net
realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale. The
comparison of cost and net realisable value is made on an item-hy-item basis. Goods in transit
/ with third parties and at godowns are valued at cost which represents the costs incurred
upto the stage at which the goods are in transit / with third parties and at godowns.



13. Borrowing Costs

Rarrowing costs that are attributable to the acquisition or construction of qualifying assets
(including real estate projects) are capitalized as part ol the cost of such asset/project. A
qualifying asset is one that necessarily takes substantial period of time to get ready for
intended use, All other borrowing costs ave charged to revenue.

14. Income-Tax Expense
Income tax expense comprises current tax and deferred tax charge or credit. Income-tax
expense is recognised in the statement of profitand loss.

i) Current tax
The current charge for income taxes is calculated in accordance with the relevant tax
regulations applicable to the Company.

ii)  Deferred tax

Deferred tax charge or credit reflects the tax effects of timing differences between
accounting income and taxable income for the period. The deferred tax charge or credit
and the corresponding deferred tax liabilities or assets are recognised using the tax rates
that have been enacted or substantially enacted by the balance sheet date. Deferred tax
assets are recognised only to the extent there is reasonable certalnty that the assets can be
realised in future, Deferred tax assets are reviewed at each balance sheet date and are
written-down or written-up to reflect the amount that is reasonably certain to be realised.
The break-up of the major components of the deferred tax assets and liabilities as at
balance sheet date has been arrived at after setting off deferred tax assets and liabilities
where the Company has a legally enforceable right to set-off assets apainst liabilities and
where such assets and liabilities relate to taxes on income levied by the same governing
taxation laws.

15. Provisions, Contingent Liabilities and Contingent Assels

The Company creates a provision when there is a present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation, Provisions are recognised at the best estimate of the expenditure
required to settle the present obligation at the balance sheet date. The provisions are
measured on an undiscounted basis. A disclosure for a contingent liability is made when there
is a possible obligation or a present obligation that may, but probably will not, require an
outflow of resources. Where there is possible obligation or apresent obligation in respect of
which the likelihood of outflow of resources is remote, no provision or disclosure is made.
Contingent assets are neither disclosed nor recognized.

16. Cash Flow Statement

For the purpose of Cash Flow Statement cash and cash equivalents include cash in hand,
demand deposit with the bank, other short term highly liquid investments within original
maturities of 3 months or less. Cash flows are reported using the indirect method, whereby
excess of income over expenditure before tax is adjusted [or the effects of transactions of a
non cash nature and any deferrals or accruals of past or future cash recelpts or payments. The
cash flows from regular revenue generating investing and financing activities of the Company
are segregated. (As per Annexure-1)




11. Foreign Exchange Conversion

The transactions in foreign currency are accounted for at a standard exchange rate of the
month in which the transactions take place, Exchange differences arising on foreign currency
transactions settled during the year are recognised in the statement of profit and loss.
Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date,
not covered by forward exchange contracts, are translated at year end rates. The resultant
exchange differences are recognised in the statement of profit and loss. Non-monetary assets
are recorded at a standard exchange rate of the month in which the transactions take place. In
respect of forward contracts, the differences between contracted exchange rates and monthly
standard exchange rates are recognised as income or expense over the life of the contracts.

12. Employee Benefits

Employee benefits payable wholly within twelve months of receiving employee services are
classified as short-term employee benefits. These benefits include salaries and wages, bonus
and ex-gratia. The undiscounted amount of short-term employee benefits to be pald in
exchange for employee services is recognised as an expense as the related service is rendered
by employees. Provident Fund, wherein Company provides the guarantees of a specified
return on contribution are considered as defined benefit plans and are accrued based on an
actuarial valuation using the projected unit credit method at the balance sheet date. The
employees can carry-forward a portion of the unutilised accrued compensated absences and
utilize it in future service periods or receive cash compensation on termination of
employment, Since the compensated absences do not fall due wholly within twelve months
after the end of the period in which the employees render the related service and are also not
expected to be utilised wholly within twelve months after the end of such period, the benefit
is classified as a long-term employee benefit. The Company records an obligation for such
compensated absences in the period in which the employee renders the services that increase
this entitlement The obligation is measured on the basis of independent actuarial valuation
using the projected unit credit method. All actuarial gains and losses arising during the year
are recognised in the statement of prefit and loss of the year.

a) The employee benefit schemes are as under:

i) Provident fund:

All employees of the Company which are covered under the provisions of Employees
Provident Fund and Miscellaneous Provisions Act, 1952 receive benefits under the
Provident Fund which is a defined benefit plan wherein the government provides the
guarantee of a specified return on contribution. The contribution is made both by the
employee and the Company equal to 12% of the employees' salary for the months April
2020 & August 2020 to March 2021 and 10% for May 2020 to July 2020. These
contributions are made to the Fund administered and managed by the government
authorities.

i) Compensated absences:

The acerual for unutilized leave is determined for the entive available leave balance
standing to the credit of the employees at the year end. The value of such leave balances
that are eligible for carry forward, is determined by an actuarial valuation as at the end of
the year and is charged to the statement of profit and loss.




17. Segment Reporting

Based on the guiding principles given in Accounting Standard on “Segment Reporting (AS-
17)" issued hy the Institute of Chartered Accountant of India, the management reviewed and
classified its primary business segment as "Agro based commodities” which incorporates
product groups viz. Soybean, Palmolive, cotton seed oil, sun Hower oil, castor oil, oil cakes, de-
oiled cakes, Vanaspati, oil seeds, it's by products and other agro-commodities which have
similar production process, similar methods of distribution and have similar risks and
returns, This in the context of AS 17 "Segment Reporting” notified under the Companies
(Accounting Standard) Rules, 2006constitutes one single primary segment

18. Commodity Hedging Transactions

The commodity hedging contracts are accounted on the date of their settlement and realized
gain/loss in respects of settled contracts arce recognized in the Statement of Profit and Loss,
along with the underlying transactions. Pursuant to announcement on accounting for the
derivatives issued by the Institute of Chartered Accountants of India (ICAI), in accordance
with the principle of prudence as enunciated in Accounting Standard -1 (AS-1) "Disclosure of
Accounting Policies” the company provides for losses in respect of all outstanding derivatives
contracts at the balance sheet date by marking them mark to market. Any net unrealized gains
arising on such Mark to Market are not recognized as income.

19. Related Party Transaction

Parties are considered to be related if at any time during the year; one party has the ability to
control the other party or to exercise significant influence over the other party in making
financial and / or operating decision. (As per Annexure-2)

20. Earnings Per Share

Basic earnings per share (“EPS") is computed by dividing the net profit after tax for the year
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year. For the purpose of calculating diluted earnings per share, net
profit after tax for the year and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential
equity shares are deemed converted as of the beginning of the year, unless they have been
issued at a later date.

21. There is no pending registration of charges or pending satisfaction with Registrar of
Companies (ROC) beyond statutory limits.

22, The Company does not have any pending scheme of arrangements in terms of sections
230 to 237 of the Companies Act, 2013.

23. The Company has not covered under section 135 of Companies Act, 2013 ie. spent the
money under CSR Activities.

24, Previous year's compiled figures have been regrouped, reclassified and rearranged
wherever necessary for proper presentation, Amounts and other disclosures for the
preceding year are included as an integral part of the current year consolidated financial
statements and are to be read in relation to the amounts and other disclosures relating to
current year. Figures have been rounded off to nearest ol rupee in Lacs.

/L?I";



25. The Ratio's Analysis of the company are disclosed in Annexure-3.
26. Events Occurring after the Balance Sheet Date

Where material, events occurring after the date of the balance sheet are considered up to the
date of approval of accounts by the board of directors.



Annexure-2 forming part of Note-1 (Related Parties Disclosure)

Disclosures as required by accounting standard 18 “Related Party Disclosures” are given
below.

Key management personnel (KMP)

S.No. Name of the Person Designation
1 Mr. Sparsh Sachar Director
2 Mrs. Rita Sachar Director

Entities on which one or more Key Managerial Personnel (“KMP") have a significant
influence/ control

S.No. Name of the Company
1 Janam Bhumi lron Private Limited
2 Grey International Private Limited

Transactions with related parties: -

Amount in Lac)

For the year For the year
Particulars Nature of Transaction ended 31st ended 31st
March, 2022 March, 2021
Loan Taken 15.67 8.497
Mr. Sparsh Sachar Loan Re-Paid 19.99 4.65
Director Remuneration 8,95 6.82
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N JSMG & Associates

Chartered Accountants

Ph. 9456942089

C- 101,0ld DLF Colony,Gurugram-122001

Independent Auditor’s Report

To,
The Members of

B. N. Agritech Limited

Unit No. 315, 2™ Floor, The South Court,
DLF Saket, Plot No. A - 1,

Saket Place District Centre, Saket,

New Delhi-110017

[CIN: U01403DL2011PLC301179]

OPINION

We have audited the accompanying financial statements of B. N. Agritech Limited (“the
Company”), which comprise the balance sheet as at 31* March 2024, and the statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2024, its
profit/loss and its cash flows for the year ended on that date,

a) In the case of the balance sheet, of the state of affairs of the company as at March 31, 2024
b) In the case of the Profit and Loss Account, of the profit for the period ended on that date




and
c) In the case of cash flow statement, for the cash flows for the year ended on that date

BASIS FOR OPINION

We conducted our audit in accordance with the Accounting Standards (AS) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide aseparate opinion on these matters. We
have determined that there are no key audit matters to be communicated in our report.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S REPORT
THEREON

The Company’s Management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board's Report,
Business Responsibility Report, Corporate Governance and Shareholder’s Information, but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard, as for the year ended March 31, 2024 the other information has not yet been
prepared and not yet approved by Board of Directors.




RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR
THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. In preparing the financial
statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Further, as per Proviso 3(1) of the Companies (Accounts) Rules, 2014, the company is required to
use such accounting software which has features of recording audit trail (edit log) facility for all
transactions and subsequently each change made in the books of accounts. Accordingly, the terms
‘all transactions recorded in the software’ would refer to all transactions that result in changes to the
books of accounts. However, such software cannot be disabled or tampered with throughout the
year.

AUDITOR'’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements asa
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control

(b) Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonable ness of
accounting estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the

i




planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Further, Rule 11(g) casts responsibility on the auditor to report on the accounting software used
by the company having features of recording audit trail (edit log) facility and enabling of audit
trail for all transaction which result in change to books of accounts, as envisaged under section
2(13) of the Act and Rule 3 of Account Rules, 2014.

The auditor is also required to ensure the following aspects: -
e The audit trail feature is configurable (i.e. if it can be disabled or tampered with)
o The audit trail feature is enabled/ operated throughout the year.
e All the transactions recorded in the software are covered in the audit trail feature.
e The audit trail should be preserved as per the statutory requirements for record
retention.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 ("the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of




b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt
with by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
referred to in subsection (3C) of the Section 133 of the Companies Ac, 2013(“the Act”) read
with Rule 7 of the Companies (Accounts) Rules, 2014 except disclosure requirements
prescribed in Schedule-I1I of the Act in respect of ageing disclosure of trade payables and
trade receivables and transactions with strike off companies.

¢) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in ‘Annexure B'.

g) With respect to the matter to be included in the Auditor's Report under section
197(16), In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of section 197 of the Act. The remuneration paid to any director is not in
excess of the limit laid down under section 197 of the Act. The Ministry of Corporate Affairs
has not prescribed other details under section 197(16) which are required to be commented
upon by us.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact
its financial position;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii.,  There were no amounts which were required to be transferred to the Investor
y the Company.




iv. (a) The management has represented that, to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement.

(d) Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the softwares. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered
with.

V. No dividend has been declared or paid during the year by the company.

ForM/s ]S M G & Associates,
Chartered Accountants
(Firm Regn. No. - 025006C)




CA. Shruti Goyal
Partner
M. No.: 428276 fc
UDIN: 244 2029 BK ARCW 124 | ‘

Place: New Delhi
Dated: 22.05.2024




Annexure ‘A’
The Annexure referred to in paragraph 1 of Our Report on "Other Legal and

Regulatory Requirements”.

We report that:

1 (a) (A) The company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment;

(B) The company is maintaining proper records showing full particulars of
intangible assets;

(b) As explained to us, Property, Plant and Equipment have been physically
m verified by the management at reasonable intervals; no material discrepancies
' were noticed on such verification;

(¢) The title deeds of all the immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the
lessee) disclosed in the financial statementsare held in the name of the company,
except the following: -

_ P )TN Gross 12 wr::t:;: ‘Period held - | Reason for not
Property R name of . reg:latil%ire S where name of
employee appropriate company
NIL

(d) The company has not revalued its Property, Plant and Equipment (including Right
of Use assets) or intangible assets or both during the year.

0 (e) As explained to us, no proceedings have been initiated or are pending against the
' company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

2. As explained to us, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage and
procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory were
noticed on physical verification of stocks by the management as compared to
book records.

3. (a) The company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets during any point of time of the year.

(b) The monthly returns or statements filed by the company with such banks or
financial institutions are in agreement with the books of account of the
Company in respect of following:




As per
As per Books Reason of
Particulars Month Statement (In
(In Crore) Crore) difference
All Stock (Raw Material,
Chemicals, Fuel, Packing, W.LP., 3““;“'223 398,52 398.52 NA.
Stores & Spares) (Sto
Statement)
Book Debts 342.21 34221 N.A,
All Stock (Raw Material,
Chemicals, Fuel, Packing, W.LP,, | 31-05-2023 397.27 397.27 N.A.
Stores & Spares) (Stock
Statement)
Book Debts 33219 33219 M.A.
All Stock (Raw Material,
Chemicals, Fuel, Packing, W.L.P., 30-06-2023 412.05 412.05 N.A.
Stores & Spares) (Stock
Statement)
Book Debts 31345 31342 N.A.
All Stock (Raw Material,
Chemicals, Fuel, Packing, W.LP,, 31-07-2023 413.02 413.02 N.A.
Stores & Spares) (Stock
Statement)
Book Debts 30536 305.36 MN.A.
All Stock (Raw Material,
Chemicals, Fuel, Packing, W.LP., 31-08-2023 402.76 402.76 N.A.
Stores & Spares) (Stock
Statement)
Book Debts 31896 31896 NA.
All Stock (Raw Material,
Chemicals, Fuel, Packing, W.LP, | 30-09-2023 409.56 409.56 N.A.
Stores & Spares)
Statement) =
Book Debts 31090 31090 N.A.
All Stock (Raw Material,
Chemicals, Fuel, Packing, W.LP,, 31-10-2023 408.73 408.73 M.A
Stores & Spares) (Stock
| Statement) —
Book Debts 347.07 347.07 N.A
All Stock (Raw Material,
Chemicals, Fuel, Packing, W.LP., | 30-11-2023 404,68 404.68 M.A,
Stores & Spares) (Stock
Statement)
Book Debts 360.78 360.78 N.A.
All Stock (Raw Material,
Chemicals, Fuel, Packing, W.LP., 400.66 400.66 MN.A.
31-12-2023
Stores & Spares) (Stock
| Statement)
Book Debts 378.57 37857 N.A.




All Stock {Raw Material,
Chemicals, Fuel, Packing, W.LP., 31-01-2024 404.18 404.18 NA.
Stores & Spares) (Stock
Statement)
Book Debts 380.05 380.05 NA.
All Stock [Raw Material,
Chemicals, Fuel, Packing, W.LP,, | 29-02-2024 443.06 443.06 NA.
Stores & Spares) [Stock
Statement)
Book Debts 37693 37693 NA
All Stock (Raw Material,
Chemicals, Fuel, Packing, W.L.P., 49221 492.21 NA.
Stores & Spares) 26 {giui::z‘
Statement)
Book Debts 43343 433.43 N.A.

a) During the year the company has not made investments in, nor provided any
guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties.

b) According to the information and explanations given to us, the investments
made, guarantees provided, security given and the terms and conditions of the
grant of all loans and advances in the nature of loans and guarantees provided are
not prima facie prejudicial to the company’s interest;

¢) There is no stipulation of schedule of repayment of principal and payment of
interest and therefore we are unable to comment on the regularity of repayment
of principal & payment of interest.

d) Since the term of arrangement do not stipulate any repayment schedule, we
are unable to comment whether the amount is overdue or not.

e) No loan or advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties except following:

NameofParty | Amountrenewed or extended | % of total loan

s W] Acei i s

f) The company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

In respect of loans, investments, guarantees, and security, provisions of section
185 and 186 of the Companies Act, 2013, the company has not given any loans,
investments, guarantees etc. e o,




10.

The company has not accepted any deposits or amounts which are deemed to be
deposits covered under sections 73 to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost
records has been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act and we are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books
of account in respect of undisputed statutory dues including Provident Fund,
Employees’ State Insurance, Income-tax, Sales-tax, Service tax, duty of Customs, duty of
Excise, value added tax and cess and any other statutory dues to appropriate authority
have generally been regularly deposited during the year by the Company. According to
the information and explanations given to us, no undisputed amounts payable in
respect of Goods and Service Tax, Provident Fund, Employee’s State Insurance, Income-
tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value Added Tax and Cess
and other statutory dues were in arrears, as at March 31, 2024 for a period of more
than six months from the date they became payable,

(b) According to the information and explanations given to us and the records of the
Company examined by us, as at March 31, 2024, there are no dues of Income Tax Goods
and Service Tax or sales tax or service tax or duty of customs or duty of excise or value
added tax which have not been deposited on account of any dispute other than given
below:

Name of Statute | Nature of | From where | Period to | Amount
Dues dispute is | which the | involved (Rs.)
pending amount
relates
=== NIL ---

According to the information and explanations given by the management, no
transactions not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961.

(a) In our opinion and according to the information and explanations given by the
management, we are of the opinion that the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to
any lender.




. = . |  No.ofdays
including 2:!:: lender* m""m mm"r delay or unpaid | ifany

Nature of e T
borrowing, Name of Amountnot | Whether

date

R

(b) According to the information and explanations given by the management, the
company is not declared willful defaulter by any bank or financial institution or
other lender;

() In our opinion and according to the information and explanations given by the
management, the Company has utilized the money obtained by way of term
loans during the year for the purposes for which they were obtained, except
for:

s | g | Aot | ichamount | whehamoune | Remarks
(Rs.) | wassanctioned | was utilized

Nil

(d) In our opinion and according to the information and explanations given by the
management, funds raised on short term basis have not been utilized for long
term purposes.

(e) In our opinion and according to the information and explanations given by the
management, the company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or joint
ventures,

(f) In our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate companies.

11.  (a) The company has not raised any money by way of initial public offer or
A further public offer (including debt instruments) during the year.
(b) The company has made following preferential allotment / private placement of
shares or convertible debentures (fully, partially or optionally convertible) during
the year:
Name of oo | Face Premium | 155u€ | ShareCapital | Premium | Total
Allotees Im‘ie 4 | Vvalue " Price (in Cr) (in Cr) {in Cr)
Growth
Harvest
Industries 6113748 | 1000 | 10100 | 11100 6.11 61.75 67.86
Pvt Ltd.
B.N. Raj
L’:g"‘““h Pvt | 1941418 | 1500 | 10100 | 111.00 194 19,61 2155
5.G.5.G. Infra 2034717
Rental Pvt




Ltd

10089883

Total 10.08 10191 111.99

12,

13.

14.

15.

16.

(a) According to the information and explanations given by the management, no
fraud by the company or any fraud on the company has been noticed or reported
during the year:

(b) No report under sub-section [1:&] of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government:

(¢) According to the information and explanations given to us by the management,
no whistle-blower complaints had been received by the company.

The company is not a Nidhi Company. Therefore, this clause is not applicable on
the company.

According to the information and explanations given to us, all transactions with
the related parties are in compliance with sections 177 and 188 of Companies Act,
where applicable and the details have been disclosed in the financial statements,

In our opinion and based on our examination, the company has an internal audit
system commensurate with the size and nature of its business. We have considered
the internal audit reports of the Company issued till date for the period under audt.

On the basis of the information and explanations given to us, in our opinion during
the year the company has not entered into non-cash transactions with directors or
persons connected with him except the company has converted its long-term
borrowings (unsecured loan) of Rs. 111,99,77,013.00/- in to Preference Share Capital
by issuing 1,00,89,882 Preference shares of Face Value of Rs. 10/- each issued at a
premium of Rs. 101 /- each.

No. of Share | Face

Issue Share Capital Premium Taotal
Name of Allotees Yimaa Value

Fremil] prive (in Cr) (InCr) (in Cr)

Industries Pvt Ltd.

Growth Harvest
SUST48 | 1000 | 10100 | 11100 611 61.75 67.86

B.N. Ra] Infratech
Pyt Ltd. 1341818 | 4000 | 10100 | 11100 194 1961 2155

5.G.5.G. Infra

Rental Pyt Ltd AT

10.00 101.00 111.00 2.03 20,55 2258

Total 10089883 10.08 101.91 111.99

17.

(a) In our Opinion and based on our examination, the Company is not required to
be registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of
1934).

(b) In our Opinion and based on our examination, the Company has not conducted
any Non-Banking Financial or Housing Finance activities without a valid Certificate
= [ _‘-“-“




of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of
India Act, 1934,

(c) In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India.

(d) According to the information and explanations given by the management, the
Group does not have any CIC as part of the Group.

18. Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

19.  There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

20.  On the information obtained from the management and audit procedures
performed and on the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, the auditor’s knowledge of
the Board of Directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date;

21. Based on our examination, the provision of section 135 is applicable on the
company and the expenditure on CSR has been duly incurred by the company as
per following details:

Average 3 preceding years' Net Profit - Rs. 2,626.25
CSR amount (2% of Average Net Profit) - Rs. 52.53
Amount actually spent during the year - Rs. 5,2.55

22.  The company is not required to prepare Consolidate financial statements.

For M/s ] S M G & Associates,
Chartered Accountants

2(@

@\-;,
CA. Shruti Goyal "
Partner

M. No.: 428276 S—
UDIN: 22822 LKA CWAILY

Place: New Delhi
Dated: 22.05.2024




Annexure-'B’

Report on Internal Financial Controls with reference to financial statements

We have audited the internal financial controls over financial reporting of B.N. Agritech

Limited ("the Company”) as of March 31, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Opini

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2024, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

" T T —

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial




Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meani fInt LFi ial C Is Over Fi ial R i

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

3. provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements,

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraug.me fF-accur and not be detected. Also, projections of any

i o
i




evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

ForM/s | SM G & Associates,
Chartered Accountants
(Firm Regn. No. - 025006C)

CA. Shruti Goyal
Partner !
M. No.: 428276 e

UDIN: 24422224 BKON w24

Place: New Delhi
Dated: 22.05.2024
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Note - 1: Significant Accounting Policies & Additional Regulatory Information

1. Corporate Information

M/s B. N. Agritech Limited (“The Company™) is a company limited by shares incorporated and
domiciled in India. The registered office of the company is situated at Unit No. 315, 2 2™ Floor, The
South Court, DLF Saket, Plot No. A-1, Saket Place District Centre, Saket, New Delhi, South Dethi,
DL 110017 IN and the Corporate OfficeRefinery Unit is situsted a1 Survey Mo, 406, 407, 40772,
Villuge Bhimasar, Anjar, Kuich-370240, Gujarat.

BN, Agritech Limited is one of the leading Emerging Edible Ol Manufiscturing Company in North
India. The Company has sel up its foot prints in the industry with its clear image and fair-trade
practices. Within a short span of time, the company has achieved a growth which is commendable
and is well recognized in the Industry. The company already has a strong presence in FMCG Sector
with both Wholesale and Renil Sales with its brands “Simply Fresh™, “Sakar Lite”™ cte, which is a
houschald name within Northern India.

At present, The Company has established itsell as one of the leading manufscturers of edible vils 10
the consumer with the highest level of quality standards and very competitive price through its
established setup of Ultre-modern automatic Port based Refinery Unit 875 TPD and packaging unit
of 1000 171, Since 11 years company is having a strong decp penetrated brand presence in Uttar
Pradesh, Uttarakhoand, Himachal, Haryana, Punjub, Madbya Pradesh, Odisha, Chhattisgarh and
Gujarat and other parts in Northern Indin with the vision of expanding the horizon the Company
plans to invest in estabiishing its brands in the Retail segment and increasing its retail distribution
network in Rajusthan, Punjab, Haryanas, Himachal Pradesh & NCR.

2. Busis of Preparation of Financial Statemenis

The financial statemenmts of M B. N. Agritech Limited have been prepared and presented in
wecordunce with Generlly Accepted Accounting Prineiples (GAAP) in India under the historical
cost convention on the acerual basis. GAAP comprises accounting standards preseribed under
Section 123 of the Companies Act, 2013 (“the Act’) read with Rule 7 of the Companics (Accounis)
Rules, 2014, other pronouncements of Institule of Chartered Accounants of Indin and the relevant
provisions of the Act.

The company maintaing its accounts on accrual basis following the historical cost convention in
accordance with Generally Accepted Accounting Principles ("GAAP") and in compliance with the
Accounting Standards prescribed under the Companies {Accounting Standards) Rules, 2006 and
other requirements of the Companies Act, 2013 (to the extent notified) and the companies Act 2013
{10 the exient applicable). Insurance and other claims are aceounted for s und when admiited by the
appropriate suthorities.

The preparation of financinl statements in conformity with GAAP requires that the management of
the company makes estimates and assumptions that affect the reported amounts of income and
expenses of the period, the reported balance of assets and liabilities and the disclosures relating 1o
contingent linbilities a5 of the date of the financial statements. Examples of such estimates include
the useful lives of fixed ossets, provision for doubiful debis/advances, ete. Actual resulis could
differ from these estimates. Any revision 1o accounting estimates is recognized prospectively m the
current and future periods. Wherever changes in presentation are made, compurative figures of the
previous year are regrouped accordingly.

3. Use of Estimautes

The preparation of financial statements in conformity with (GAAP) requires Management 1o make
estimates and assumptions that affect the reported amounts of assets and liabilitics and the
disclosure of contingent liabilities on the date e of the financial statements. Actual results could differ
from those estimates. Any revision Iuw:tmmg sfimaies is recognized prospectively in current
and future periods. AT
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4. Current and Non-Current Classification

All assers und linbilities are clussified into current and non-current,
1) Assets

A assct is classified as current when it satisfies any of the following eriteria:

a it is expeeted to be realised in, or is intended for sale or consumption in the Company’s
normal operating cyele;

b. it is held primanly for the purpose of being traded;

c. it is expected to e realised within 12 months after the reporting date: or

d. it is cash or cash equivalent unless it s restricted from being exchanged or used 1o settle a
liability for at least 12 months after the reporting date. Apant from the above, current assels also
include the current portion of non-current financial assets. All other ussets are classified as non-
curment.

i1) Liabilities

A liability is classified as current when it satisfies any of the following eriterin:
a. it is expected to be settled in the Company's normal operating cyale,

b. it is held primarily for the purpose of being traded:

¢. it is due to be senled within 12 months afier the reporting date;, or

d. the company does not have an unconditional right 1o defer sertlement of the lishility for al
least 12 months after the reporting date. Terms of a lisbility that could, ot the option of the
counter party, result in its seutlement by the issue of equity instruments do not sffect its
classification. Apant from the above, current lisbilities also include current partion of non-
current financial lishilities. All other liahilities are classified as non-current.

iii) Operating eycle

Operating cycle is the time berween the acquisition of sssets for processing and their realisation
in cash or cash equivalents,

5. Revenue Recognitlon

Revenue from sale of goods is recognised when significant risks and rewards in respect of
ownership of products are transferred fo customers and no significamt uncertainty exist regarding
the amount of the consideration that will be derived from the sale of the goods. Sales are stated net
off sales retumns, trade discounts, GST, sales tax, value added tax and excise duty. Sales are
recognised when goods are dispatched or as per the terms of contrmct. Income from interest on
deposits, loans and interest hearing securities is recognised on the time proportionate method.

6. Property, Plant & Equipment and Depreciation

Fixed asscts are carried st cost of acquisition less accumulated depreciation and accumulated
impairment loss, if any. Fixed assets are nccounted for a1 cost of acquisition or construction
inclusive of inward freight, duties, taxes and directly attributable costs of bringing the asset to its
working condition for its intended use. Subsequent expenditures related 1o an item of fixed asset are
added 1o its book value only if they increase the future benefits from the existing asset beyond its
previously assessed standard of performance. Advances paid towards the acquisition of fixed assels
outstanding at cach balance shect date nre shown as capital advances under short-tenn loans and
advances and assets under installation or under construction as st the balance sheet date are shown
as capital work-in-progress under Property, Plant and Equipment & Intangible Assets. Deprecistion
on tangible assets is provided on the written down value method over the useful lives of asscts
given under the Companies Act, 2013. Deprecintion for assets purchased’ sold during the year is
proportionately charged. Depreciation and amortisation methods, uscful lives.and residual values
are reviewed periodically, including at cach financial year end. g 3 o
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7. Intangible Assets and Amortisation

Brands and computer software acquired by the Company, the value of which is not expected W
diminish in the foreseeable future, are capitalized and recorded in the balance sheel as trademaris
and computer software at cost of acquisition less sccumulated amortisation. These are being
amortized on straight-line method over the estimated useful life as mentioned below. Useful life of
trademark are determined by persuasive evidences of cxpected usage contributing lowards the
performance and significant expenditure incurred o sustain the useful life of brands. Recoveruble
value of such brands are nssessed in each financial year. The amortisation rates are as follows:

- Trademurks - § years

- Computer Software - § years

Advances and intangible assets under development as at the balance sheet date are shown as
Intangible assets under development under Property, Plant and Equipment & Intangible Assels.

8. Impairment of Asscts

The Company assesses at each balance sheet date whether there is any indication that an asset may
be impaired. If any such indication exists, the Company estimates the recoverable amount of the
asset. For an assel that does not generate largely independent cash inflows, the recoverable amount
is determined for the cash-generating unit to which the asset belongs. If such recovernble amount of
the ussel or the recoverable smount of the cash generating unit 10 which the asset belongs is less
than its carrying amouni, impairment provision is ereated to bring down the earrying value io its
recoverable amount. The reduction is treated as an impairment loss and is recognised in the
statement of profit and loss. 1 at the balance sheet date there is an indication that if n previously
assessed impairment loss no longer exists, the recoverable amount is reassessed and the impairment
provision created earlier is reversed to bring it at the recoverable amount subject 1o a maximum of
depreciated historical cosl.

During the year, the company suffered a claimed total loss of Rs. 6,12,53 370/~ (Gross Block before
depreciation) in its Property, Plant and equipment due to cyclone Biparoy at its plant situated st
survey no. 406-407, Villuge Bhimasar, Kutch, Gujarat for which receivable claim has been for Rs,
3,98,32,929/- (posi-depreciation). After comparing WDV as on the date of lass with the amount of
insurance claim receivable and after making adjustments of GST reversal, the net effect comes out
al o loss of Rs. 4,63,042/-which has been shown as Loss on Fixed Asset in the Profit and Loss of

the company,

9. Investmenis

Investments that are resdily realisable and intended to be held for not more than a year from the
date of acquisition are classified as current investments. All other investments are classified s
long-term investments, However, that part of long-term investments which is expected o be
realised within 12 months after the reporting date is also presented under ‘current investmenis’ as
“current portion of long-lerm investments™ in consonance with the cument / non-current
classification scheme of Schedule 1T of the Companies Act, 2013. Current investments are stated at
the lower of cost and fair valse, Long-term investments are stated &t cost. A provision for
diminution is made to recognize a decline, other than temporary, in the volue of long-term
investments. Any reductions in the carrying amount and any reversals of such reductions are
charged o credited to the stutement of profit and loss. Units of mutual funds held by the company
tre held for sale hence shown and clossified as current assels.

10 Inventorics

Inveéntorics are valoed at lower of cost price and cstimated net realisable value after providing for
cost of obsolescence, where necessary. Cost of inventories comprises cost of purchase, cost of
comversion and other costs incurred in bringing the mventories to their present location and
condition. In the case of finished goods, cost comprises material, labour and spplicable overhead
expenses and duties including excise duty paid/payable thereon Net realisable value is the estimated
selling price in the ordinary course of business less the estimated costs of completion and the
estimated costs necessary 1o make the sale. The companson of cost and net realisable value is made
on an jtem-hy-item basis. Goods in transit / with third parties and at godowns are valued at cost
which represents the costs incurred upto the stage at which the gond,ae-ﬁ"{*in transit | ywith third
parties and at godowns, £ Y WA
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11. Forcign Exchange Conversion

The transactions in forcign currency are sccounted for ut a standard exchange rate of the month in
which the transactions take place. Exchange differences arising on foreign currency transaclions
settled during the year are recognised in the statement of profit and loss. Monetary asseis and
liabilitics denominated in foreign currencies as at the balance sheet date, not covered by fiarward
exchange contracts, are translated ai year end rates. The resultant exchange differcnces are
recognised in the statement of profit and loss. Non-monetary assets arc recorded ot o standard
exchange rte of the month in which the transactions take pluce. In respect of forward contracty, the
differcnces between contracted exchange rates and monthly standard exchange rates are recognised
as meame or expense over the life of the contracts,

12, Employee Benclits

Employee benefits payable whally within twelve months of receiving employee services are
classified a8 shori-term employee benefits. These bencfits include salarics and wages. bonus and
ex-gratis. The undiscounted amount of short-lerm employee benefits 1o be paid in exchange for
cmployee services is recognised as an expense as the related service is rendered by employees,
Gratuity which is defined benefit plan, is sccrued based on an wetuarial valuation using the
projected unit eredit method at the balance sheet date. Provident Fund, wherein Compuny provides
the guarantees of o specified retum on contribution are considered as defined benefit plans and are
acerued based on an actuarial valuation using the projected unit credit method at the balance sheet
date. The employees can carry-forward a portion of the unutilized accrued compensated absences
and utilize it in future service periods or receive cash compensation on termination of employment.
Since the compensated absences do not fall duc wholly within twelve months after the end of the
period in which the employees render the related service and are also not expected 1o be utilized
wholly within twelve months after the end of such period, the benefit is classified as a long-term
employee benefit. The Company records an obligation for such compensated ahscnces in the period
in which the employee renders the services that increase this entitlement. The obligation is
mcasured on the basis of independent actuarial valustion using the projected unit credit method. All
actuirisl gains and losses arising during the year arc recognised in the statement of profit and loss
of the year

1) The employee benefit schemes ane s under:
1) Provident fund:

Al employees of the Company which are covered under the provisions of Employees Provident
Fund and Miscellaneous Provisions Act, 1952 receive benelits under the Provident Fund which
is # defined benefit plan whercin the government provides the guarantee of 4 specified return on
contribution. The contribution is made both by the employee and the Company equal to 12% of
the employees’ salary for the months Apnl 2023 to March 2024. These contributions are made
1o the Fund administered and managed by the government authorities.

ii} (Fratulty:

In sccordance with the “The Payment of Gratuity Act, 1972 of India, the Company provides for
Gratuily, a Defined Retirement Benefit Scheme (the Gratwity Plan), covering eligible
employees, Lishilities with regard 1o such Gratuity Plan are determined by an actuarial
valuation as at the end ol the year and are charged 1o statement of profit and loss,

iii} Compensafed absences:

The accrual for unutilized leave is determined for the entire available leave balunce stunding W
the credit of the employees at the year end. The value of such leave balances that are eligible for
carry forward, is determined by an actoarial valuation as al the end of the year and is charged 1o
the statement of profit and foss.

13, Barrowing Costs

For B. N. Agritech Ltd.
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Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assels, which are assets that necessarily take a substantial period of time 1o get ready for their
intended use or sale, are added 10 the cost of those assets, until suech time as the assels are
substantinlly ready for their intended use or sale, Interest income carned on the temporary
investment of specific borrowings pending their expenditure on qualifying asscts is dc::llmu.:d from
fhe borrowing costs cligible for capitatization. All other borrowing costs’ are recognized in
statement of profit and Joss in the period in which they are incurred.

14. Income-Tax Expense

Income tax expense comprises current tax and deferred tax charge or eredit. Income-tax expense is
recognised in the statement of profil and loss.

I} Current tax :
The current charge for income taxes is calculated in sccordance with the relevan! nx regulations

upplicable to the Company.

i1) Deferred tax

Deferred tax charge or credit reflects the tax effects of timing differsnces between secounting
income and taxable income for the period. The deferred tax charge or credit mnd the
corresponding deferred tax liabilities or assets are recognised using the tax rates that have been
enacted or substantially enacted by the balance sheet dale. Deferred tax assels are recognised
only 10 the extent there is reasonable certainty thot the assets can be realised in future. Deferred
tax mssets are reviewed of each balance sheet date and are written-down or writter-up To reflect
the amount that is reasonably certain 1o be realised. The break-up of the major components of
the deferred tax nssets and liabilities as at balance sheet date has been arrived at after setting ofl
deferred tax sssets and linbilities where the Company has s legally enforceable right 1o set-ofl
assets against liabilitics and where such assets and liabilitics relate 1o 1axes on income levied by
the same goveming taxation laws,

15. Provisions, Contingent Liabilities and Contingent Assets

The Company creates a pravision when there is a present obligation as a result of a past event that
probubly requires an outflow of resources and a reliable estimate can be mude of the amouni of the
obligation. Provisions are recognised at the best estimate of the expenditure required 1o sctile the
pecsent obligation st the balance sheet date. The provisions are measured on an undiscounted basis.
A disclosure for a contingent liability is made when there is a possible obligation vr a present
obligation that may, but probably will not, require an outflow of resources. Where there is possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is
remote, no provision or disclosure is made. Contingent assets are neither disclosed nor recognized,

16, Cash Flow Statement

For the purpose of Cash Flow Statement cash and cash equivalents include cash in hand, demand
deposit with the bank, other short term highly liquid investments within original maturities of 3
months or less. Cash Nows are reported using the mdirect method, whereby excess of income over
expenditure before tax is adjusted for the effects of transactions of a non cash nature and any
deferrals or accruals of past or future cash receipts or payments. The cash flows from regular
revenue generating, investing and financing activities of the Company are segregated

17. Segment Reporting

Based oo the guiding principles given in Accounting Standard on “Segment Reporting (AS-17)"
issued by the Institute of Chartered Accountant of India, the management reviewed and classificd
its primary business segment as “Agro based commodities” which incorporates product groups viz,
Soybeun, Palmolive, cotton seed oil, sun flower oil, castor oil, oil cakes, de-viled cakes, Vanaspati,
oil seeds, it's by products and other agro-commodities which have similar production process,
similar methods of distribution and have similar risks and retums. This in the context of AS 17
“Segment Reporting” notified under the Companies (Accounting Standard) Rules, 2006 constitutes
single primary segmenl.

For B. N. Agritech Ltd.
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18. Commodity Hedging Transactions

The commodity hedging contracts are accounted on the date of their settlement and realized
gain/loss in respects of settled contructs are recognized in the Statement of Profit and Loss, along
with the underlying transactions. Pursuant to announcement on sccounting for the derivatives
issucd by the Institute of Chartered Accountanis of India (ICAL), in accordance with the principle of
prudence as enunciated in Accounting Standard -1 (AS-1) *Disclosure of Accounting Policies™ the
company provides for losses in respect of all outstanding derivatives contracts at the balance sheel
dute by marking them mark to market. Any net unrealized gains anising on such Mark 1o Market are
not recognized as income

19. Related Party Transaction

Parties are considered 1o be related if ut uny time during the year; one party has the ability to control
the other party or to exercise significant influence over the other party in making financial and / or
operating decision. {As per Annexure-1)

20. Earnings Per Share

Basic camings per share (“EPS") is computed by dividing the net profit after tax for the year
aftributable 1o equity sharcholders by the weighted average number of equity shares outstanding
during the year. For the purpose of caleulating diluted eamings per share, net profit after tax for the
year and the weighted average number of shares outstanding during the year are adjusted for the
effects of all dilutive potential equity shares. Dilutive potential equity shares are deemed convenied
as of the beginning of the year, unless they have been issued a1 o later date.

21. The company has availed Long Term Borrowings for R 3,049.63 Lacs as per Note — 4 o the
Balance S$heet. Repayment terms, hypothecation details and interest rates ete. are detailed
hereunder,
1) Five vehicle loans have heen obtained from Bank of Baroda with hypothecation of vehicle as
Inrimary security and repayable over 60 equal instalments and interest ot the rate of 8.70% po.
b} Five velicle loans have been obtained from bank of baroda with hypothecation of vehicle as
primary seeurity and repayable over 60 equal instalments and interest ot the mte of 9.55% pa.
) Ome vehicle loans has been oblained from bank of baroda with hypothecation of vehicle ay
primary security and repuyable over 60 equal instalments and interest sl the mie of 8.90% p.a.
d} Two vehicle loans have been ohiined from State Bank of India with hypothecation of vehicle as
primary security and repayable over 84 equal instalments and interest at the mite of §.75% p.a.
) Three BGECL loans have been obluined with hypothecation of stocks und receivable as primary|
security and out of which two are repayable over 72 equal instalments and interest at the rate of
20% p.u. ond one is repayable over 60 equal instalments and interest at the rate of 8.40% pa
t} Two GECL loans have been obtained with hypothecation of stocks and receivable as primary]
ceurity and repayuble over 60 equal instalments and interest al the mie of §,35% pa.

Ig} Unsecured loans are non interest bearing and repayoble on demand.

22, There no is pending registration of charges or pending satisfaction with Registrar of Companies
(ROC) beyond statumory limits,

23, The Company has not filed any scheme of arrangements or amalgamation during the vear nor
any such application is pending for ppproval.

24. During the Y. 2023-24, the Company has spent a sum of Rs, $2,55,000/- (Rupees Fifty Two
Laes Fifty Five thousand Only) towards CSR Expenditure.

Ow of which K. 20,00,000/ (Rupees Twenty Lacs Only) were paid 1o Gurudwara Dukh Niwaran
Guru Ka Tall, Agra to promote the teaching of Holy Guru Granth Sahib and to serve poor and 10
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+  fund the renovation of the existmg property.

And Rs. 5,00,000/- (Rupees Five Lae Only) were paid 1o Maha Gurukul Foundation, New Delhi,
which has been utilized to promote, create awareness of, allow exposure to curate and re-eslablish
the ancieat tradition of Vedie Gurwkul system by conducting educational programs, Symposiums,

. warkshops, exhibitions, talks, community projects and other cultural events and creating multi-
faceted platforms, imparting essential Vedic knowledge to enable a positive contnbution in society
along with manifestation of better self, developing minds for intuition and extra sensory perception,
reseurch & training on essential management technigues, and providing Vedic solution o life
problems, imparting essential life management traiming.

And Rs. 27,55,000/- (Rupees Twenty Seven Laes Fifty Five Thousand Only) were paid o Nutrica
Foundation, Mumbai for meeting given objects of the foundation - 1. Promoting Education 2.
Eradicating Poverty 3. Ensuring Environmental Sustainability 4, Training o promote Rural spurts,
nationally recognised sports 5. Promote health care including rehabilitation health et

25. ADDITIONAL REGULATORY DISCLOSURES AS PER SCHEDULE 111 OF COMPANIES
ACT. 2013
{i) The Title deeds of the immovable properties (other than properties where the Company
is the lessee and the lease agreements are duly executed in favour of the lessee) are held in
the name of the Company,
(i1} The Company does not have any investment property.

@ {iii) The Company has not granted Loans or Advances in the nature of loan to any
promoters, Directors, KMPs and the related parties (As per Companies Act. 2013) , which
arc repayahle on demand or without specifying any terms or period of repayments.

(iv) No proceedings have been initisted or pending against the Company for holding any
Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
the rules made thereunder,

{v) The Company has adhered to debt repayment and interest service obligations on time.
“Wilful defoulter” relsted disclosures required as per Additional Regulatory Information of
Schedule [0 (revised) 1o the Companies Act, is not applicable.

{vi) There are no transactions with the Companies whose name were struck off under
section 248 of The Companies Act, 2013 or section 560 of Companies Act, 1956 during
the year ended 31 March 2023,

(vii) All applicable cases where registration of charges or satisfaction is required to be filed
with Registrar of Companies have been filed. No registration or satisfaction is pending af
the year ended 315t March 2023,

{viii) The Company has complied with the number of layers preseribed under clause (87)
of section 2 of the Companies Act, 2013 read with Companies (Restriction on number of
Layers) Rules; 2017,

(ix) The Company has not advanced or loaned or invested funds to any other person(s) or
entity(iex), including foreign entities { Intermediaries) with the understanding that the
Imermediary shall: () directly or indirectly lend or invest in other persons or entities
identified i any mumner whatsoever by or on behall of the company (ultimate

@ beneficiaries) or (b) provide any goarnice, secunty or the like to or on behalf of the

' ultimate bene ficiary”

{x) The Company has not received any fund from any person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall: (2) direetly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimute Beneliciarics) or (b) provide any guarantee. security or the like on behall of the
Ultimate Beneficiares”

(xi) The Company has not operated in any crypto currency or Virtual Currency transactions

{xi1) During the year the Company has not diselosed or surrendered, any meome other than ;
the income recogmised in the books of accounts in the 1ax assessments under Income Tax For B. A" A,gme“:h Ltd.
Act, 1961, ' (lL 2
Vi Ll
26, Previous vear's compiled figures hove been regrouped. reclassified and reamanged wherever Dir CLGZI Auth. Sign
necessary for proper presentation. Amounts and other disclosures for the preceding year are
included as an integral part of the current year consolidated financial statements and are to be read v
in relation 1o the amounts and other disclogures relating to current year. Figures have been rounded For B 5 N
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28, Details of Managenial Renumerstion paid during the Year, as per the provisions 6§ %ection 198
of the Companies Act, 2013 as below:= P L T e

5. Name of Designation Amount




No Direetor {In Laes)
L. Ajuy Kumar Whele Time 56,85

Agarwal Directir
2. Anubhav Maonaging 17400
Agarwal Director
Total 230.85

Net Profit of the Company as per Section 198 of the Companies Act, 2013 is Rs. 5868 Lacs.

Above Managerial Remuneration is within the limits prescribed u/s 198 of the Companies Act,
2013,

29. The company has classified its trade payables as MSE creditors and Non-MSE ereditors on the
basis of MSME classification s per declaration mentioned on the invoices / other communications
received from respective ereditor. No separate communication has been made at the end company

in this regard.
30. Fvents Oceurring after the Balance Sheet Date

Where material, events occurring after the date of the balance sheet are considered up 10 the date of
approval of accounts by the board of directors,

=[1
Annexure-1 forming part of Note-1 (Related Parties Disclosure)

Disclosures as required by accounting standard 18 “Related Party Disclosures™ are given below.

Key management personnel (KMP)

S.No. Name of the Person Designation

1 Mr. Ajay Kumar Agarwal Whole-time Director

2 Mr. Anubhav Agarwal Choirman & Managing Director
3 Mr. Randeep Plaha Chief Financial Officer

4 Ms. Charu Maharn Company Secretary

Other Relatives Party

S.No. Name of the Person Designation

1 Mz Chintan Ajaykumar Shah Exceutive Dincetor

Relatives of Key Management Personnel
S.No. Name of the person Relstionship
1 Mrs. Ashima Agnrwal Spouse of Whole-time Director

Entities on which one or more Key Managerinl Personnel (“KMP") have » significant
influence/ control

For B. N. Agritech Ltd.
g

S.No.  Name of the Company For B, N. Agritech L.
2 - 71 \
1 MN Enterprises f
2|B.N. Corporate Pack Pvt. Lid. ?‘7{“*‘5’
3|B.N. Raj Infrutech Pvt. Lud. Difector/Auth. °
4B N Agritech Asia Pre Lid,
5B N Agritech Trade FZCO -
6 |BN Holdings Singapore Pte Lid '
7 BN Holdings Europe Limited
8 [BN Agritrade Africa Limited
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9 ﬁ\aumt Infracon Pyt Lid.

10]BN Holdings Limited

11JBNR'S Space Food & Agro Products

12{Epitome Industries India Limited

13[GPL Housing Pvt. Lid

1 4{Girowth Harvest Industries Py, Lid

15[Kailbish /

1 Industries (OPC) Pyvr. Lid.

16{Kailbish Natural Resources Pvt. Ltd.

17|Kailbish Industries Limited -

Tanzania

18]LS Automobiles ond Finanee

(Co) Lid

19INBC Agri International Pvi. Lud.

2HPrabhu Infradevelopers Pyl Lid.

71 {Salasar Dalaji Overseas Pvi L

il

23 Nutrica Foundation

2318GSG Infrarentals Pyt Lid,

Transactions with related parties: -

Giiven

{Amount in Lac)
For the year Fuor the year
Particulars Mature of Transaction ended 31si ended 3st
March, 2024 March, 2023
NBC Agri Intemational Private |y ;4 Received ; 1,720.00
Limited
Kailbish anml'nldkﬂmurrcn Pvt Praidiaes ) 0.12
b
Salasar Bolji Overseas Pyt Lid, Sale 591 9.937.14
Purchase Q085 161590
BN Rej Infoatech Privae Loun Received 959,98 1,200.00
Limited
l.oans E_'nnlvﬂ‘lﬂl 5] 2.154.98 -
Equity
Loan Repayment 5.00 a
Kpfloie touwlris Ity Luan Hecesid 439.00 160,00
I.imited
Loan Repayment 439.00 100,00
Growth Hievest Industrics Loan Received 447032 2.476.34
Private Limited
Loan Repayment - 160.40
Loans L;‘uuwﬂ ed into 6.786.26 )
Squity
Sale 20,60 -
LS Aomotilcs AR IID0CR | gy Ruveivid : 1.088.98
Co Limited
$.G.5.G, Infra Rentals Prvate | 4 0 pecived 408,536 1,850.00
Limited
Loun Repayment 5.730 44147
Loans Converted into = i
Exuity 2258.536
Mre. Ajay Kumar Agarwal | Director Remuneration S6.85 50.66
’ Loans & Advance
Received % 390
'"““;‘ & Advice 75.1% 13622
cpayment
Mr. Anubhav Agarwal Director Remuneration 174.00 £6.97
Loans & .jtd\rmcl: = 1430.80
Received
L 1 heteance 19591 133541
epayment
Mr. Sunket Bansal Salary - 12.00
Mr. Randesp Pluha Salary 3354 15980
Loans & Advances 20,00 )

For B. A);gritech Ltd,
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| Mss. Chary Mahara Sulary ||

6.80 | -

# The sale and purchases mentioned above are inclusive of GST.

Transactions with other directors: -

Ms. Aditi SharmalDirector Sitting Fees{1 98}0.30
Sarvesh Bhasin [Director Sitting Fees{3.00}3.00

m]

Balance Outstanding: -
{Amaunt in Lac)
For the year ended | For the year ended
Partioulars 31st March, 2024 | 31st March, 2023
A) Recelvable
Mr. Randeep plaha 18.40 )
B) Payable
Solosar Balaji overseas pvt id, 91.93 -
{Mr. Ajuy Kumar Agarwal 0.702 2.58
[Mr. Anubhav Agarwal 3417 12.35
s, Aditi Sharma - 0,30
ivir. Sanket Bansal - 0.83
Mr. Rundeep Plaha - 1.13
() Loan from Directors
M. Ajuy Kumar Agarwal 268.64 343.80
ivir. Anubhav Agarwal 0,0979 196.00
7} Lonns From Corporate
B N Raj Infratech Pyt L . 1200.00
WGrowth Harvest Industries Pyt Lid - 2315.94
1.8 Automobiles and Finance (Co) Ltd, 108898 108898
INBC :\E.l‘i Tnteruntional Pyt Lud. 1 720,00 1 720,00
$GSG Infrorentals Pyt Lid. - 1855.73

For ? M. Agritech Lid.
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JISMG & Associates

Chartered Accountants

Ph. 9456942089

C- 101,01d DLF Colony,Gurugram-122001

Independent Auditor’s Report

To,
The Members of

B. N. Agritech Limited

Unit No. 315, 2™ Floor, The South Court,
DLF Saket, Plot No. A - 1,

Saket Place District Centre, Saket,

New Delhi-110017

[CIN: U01403DL2011PLC301179]

OPINION

We have audited the accompanying
financial statements of B. N. Agritech
Limited ("the Company"), which comprise
the balance sheet as at 31* March 2023,
and the statement of Profit and Loss and
statement of cash flows for the year then
ended, and notes to the financial
statements, including a summary of
significant accounting policies and other
explanatory information.

In our opinion and to the best of our
information and according to the
explanations given to us, the aforesaid
financial statements give the information
required by the Act in the manner so
required and give a true and fair view in
conformity with the accounting principles
generally accepted in India, of the state of
affairs of the Company as at 31st March,
2023, its profit/loss and its cash flows for
the year ended on that date,

a) In the case of the balance sheet, of the




state of affairs of the company as at March
31,2023

b) In the case of the Profit and Loss
Account, of the profit for the period ended
on that date and

¢) In the case of cash flow statement, for
the cash flows for the year ended on that
date

d) And the changes in equity for the year
ended on that date

BASIS FOR OPINION

We conducted our audit in accordance with
the Accounting Standards (AS) specified
under section 143(10) of the Companies
Act, 2013. Our responsibilities under those
Standards are further described in the
Auditor's Responsibilities for the Audit of
the Financial Statements section of our
report. We are independent of the
Company in accordance with the Code of
Ethics issued by the Institute of Chartered
Accountants of India together with the
ethical requirements that are relevant to
our audit of the financial statements under
the provisions of the Companies Act, 2013
and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements and
the Code of Ethics. We believe that the
audit evidence we have obtained is
sufficient and appropriate to provide a
basis for our opinion.

KEY AUDIT MATTERS

Key audit matters are those matters that,
in our professional judgment, were of
most significance in our audit of the
financial statements of the current period.

These matters were addressed in the
context of our audit of the financial
statements as a whole, and in forming our
opinion thereon, and we do not provide a
separate opinion on these matters. We
have determined that there are no key
audit matters to be communicated in our
report.

Auditor’s
Response

5. Key
No. Audit
Matter

L Nil | Nil

INFORMATION OTHER THAN THE
FINANCIAL STATEMENTS AND
AUDITOR'S REPORT THEREON

The Company's Management and Board of
Directors are responsible for the
preparation of the other information. The
other  information  comprises  the
information included in the Management
Discussion and Analysis, Board’s Report
including Annexures to Board's Report,
Business Responsibility Report, Corporate
Governance and Shareholder's Information,
but does not include the financial
statements and our auditor's report
thereon.

Our opinion on the financial statements
does not cover the other information and
we do not express any form of assurance
conclusion thereon.

In connection with our audit of the

financial statements, our responsibility is to

read the other information and, in doing so,

consider whether the other information is

materially inconsistent with the financial

statements or our knowledge obtained
.




during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed,
we conclude that there is a material
misstatement of this other information,
we are required to report that fact. We
have nothing to report in this regard, as for
the year ended March 31, 2023 the other
information has not yet been prepared
and not yet approved by Board of
Directors.

RESPONSIBILITIES OF MANAGEMENT
AND THOSE CHARGED WITH
GOVERNANCE FOR THE FINANCIAL
STATEMENTS

The Company’s Management and Board of
Directors are responsible for the matters
stated in section 134(5) of the Act with
respect to the .preparation of these
financial statements that give a true and
fair view of the financial position, financial
performance, total comprehensive income,
changes in equity and cash flows of the
Company in accordance with the
Accounting Standards Rules 2021 and
other accounting principles generally
accepted in India. This responsibility also
includes  maintenance  of  adequate
accounting records in accordance with the
provisions of the Act for safeguarding the
assets of the Company and for preventing
and detecting frauds and other
irregularities; selection and application of
appropriate accounting policies; making
judgments and estimates that are
reasonable and prudent; and design,
implementation  and maintenance  of
adequate internal financial controls, that
AT

were operating effectively for ensuring
the accuracy and completeness of the
accounting records, relevant to the
preparation and presentation of the
financial statements that give a true and
fair view and are free from material
misstatement, whether due to fraud or
error.

In preparing the financial statements,
management is responsible for assessing
the Company’s ability to continue as a
going concern, disclosing as applicable,
matters related to going concern and
using the going concemn basis of accounting
unless management either intends to
liquidate the Company or to cease
operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for
overseeing the . Company's financial
reporting process

AUDITOR'S RESPONSIBILITIES FOR THE
AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from
material misstatement, whether due to
fraud or error, and to issue an auditor's
report that includes our opinion.
Reasonable assurance is a high level of
assurance, but is not a guarantee that an
audit conducted in accordance with SAs will
always detect a material misstatement
when it exists. Misstatements can arise
from fraud or error and are considered
material if, individually or in the aggregate,
they could reasonably be expected to




influence the economic decisions of users
taken on the basis of these financial
statements,

As part of an audit in accordance with
SAs, we exercise professional judgment
and maintain professional skepticism
throughout the audit. We also:

(a) Identify and assess the risks of
material misstatement of the
financial statements, whether
due to fraud or error, design
and perform audit procedures
responsive to those risks, and
obtain audit evidence that is
sufficient and appropriate to
provide a basis for our opinion.
The risk of not detecting a
material misstatement resulting
from fraud is higher than for
one resulting from error, as
fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the
override of internal control

(b) Obtain an understanding of
internal financial controls
relevant to the audit in order to
design audit procedures that
are appropriate in the
circumstances. Under section
143(3)(1) of the Act, we are also
responsible for expressing our
opinion on  whether the
Company has adequate internal
financial controls system in
place and the operating
effectiveness of such controls.

(c) Evaluate the appropriateness of

Materiality
misstatements in the financial statements

reasonable ness of accounting
estimates and related

disclosures made by
management.

(d) Conclude on the
appropriateness of

management's use of the going
concern basis of accounting and,
based on the audit evidence
obtained, whether a material
uncertainty exists related to
events or conditions that may
cast significant doubt on the
Company’s ability to continue as
a going concern. If we conclude
that a material uncertainty
exists, we are required to draw
attention in our auditor's report
to the related disclosures in the
financial statements or, if such
disclosures are inadequate, to
modify our opinion. QOur
conclusions are based on the
audit evidence obtained up to
the date of our auditor’s report.
However, future events or
conditions may cause the
Company to cease to continue
asa going concern.

(e) Evaluate the overall

presentation,  structure and
content of the financial
statements, including the
disclosures, and whether the
financial statements represent
the underlying transactions and
events in a manner that
achieves fair presentation.

is the magnitude of




that, individually or in aggregate, makes it
probable that the economic decisions of a
reasonably knowledgeable user of the
financial statements may be influenced.
We consider quantitative materiality and
qualitative factors in (i) planning the scope
of our audit work and in evaluating the
results of our work; and (ii) to evaluate
the effect of any identified misstatements
in the financial statements.

We communicate with those charged with
governance regarding among other
matters, the planned scope and timing of
the audit and significant audit findings,
including any significant deficiencies in
internal control that we identify during our
audit.

We also provide those charged with
governance with a statement that we have
complied with relevant ethical
requirements regarding independence, and
to  communicate  with  them all
relationships and other matters that may
reasonably be thought to bear on our
independence, and where applicable,
related safeguards.

From the matters communicated with
those charged with governance, we
determine those matters that were of
most significance in the audit of the
financial statements of the current period
and are therefore the key audit matters.
We describe these matters in our auditor’s
report unless law or regulation precludes
public disclosure about the matter or when,
in extremely rare circumstances, we
determine that a matter should not be
communicated in our report because the

adverse consequences of doing so would
reasonably be expected to outweigh the
public  interest benefits of such
communication.

REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS

1. As required by the Companies
(Auditor's ‘Report) Order, 2020
(“the Order"), issued by the Central
Government of India in terms of
sub-section (11) of section 143 of
the Companies Act, 2013, we give in
the ‘Annexure A', a statement on the
matters specified in paragraphs 3
and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the
Act, based on our audit we report
that:

a) We have sought and obtained all the
information and explanations which to the
best of our knowledge and belief were
necessary for the purposes of our audit.

b) Inour opinion, proper books of account
as required by law have been kept by the
Company so far as it appears from our
examination of those books.

¢) The Balance Sheet, the Statement of
Proft and Loss including  Other
Comprehensive Income, Statement of
Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in
agreement with the relevant books of
account.




d) In our opinion, the aforesaid financial
statements comply with the Accounting
Standards referred to in subsection (3C) of the
Section 133 of the Companies Ac, 2013(*the
Act”™) read with Rule 7 of the Companies
(Accounts) Rules, 2014 except disclosure
requirements prescribed in Schedule-111 of the
Act in respect of ageing disclosure of trade
payables and trade receivables and
transactions with strike off companies.

e) On the basis of the written
representations  received from  the
directors as on March 31, 2023 taken on
record by the Board of Directors, none of
the directors is disqualified as on March 31,
2023 from being appointed as a director in
terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the
internal financial controls with reference to
financial statements of the Company and
the operating effectiveness of such controls,
refer to our separate Report in "Annexure
B

g) With respect to the matter to be
included in the Auditor's Report under
section 197(16), In our opinion and
according to the information and
explanations given to us, the remuneration
paid by the Company to its directors during
the current year is in accordance with the
provisions of section 197 of the Act. The
remuneration paid to any director is not in
excess of the limit laid down under section
197 of the Act. The Ministry of Corporate
Affairs has not prescribed other details
under section 197(16) which are required
to be commented upon by us.

h) With respect to the other matters
to be included in the Auditor's Report in
accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of
our information and according to the
explanations given to us:

i The Company does not
have any pending
litigations ~ which  would
impact its financial position;

il. The Company did not have
any  long-term  contracts
including derivative contracts
for which there were any
material foreseeable losses.

iil. There were no amounts which
were required to be
transferred to the Investor
Education and Protection
Fund by the Company.

iv. (a) The management has
represented that, to the best
of it's knowledge and belief,
no funds have been advanced
or loaned or invested (either
from borrowed funds or
share premium or any other
sources or kind of funds) by
the company to or in any
other person(s) or
entity(ies), including foreign
entities  (“Intermediaries”),
with the understanding,
whether recorded in writing
or otherwise, that the
Intermediary shall, whether,



directly or indirectly lend or
invest in other persons or
entities identified in any
manner whatsoever by or on
behalf of the company
(“Ultimate Beneficiaries”) or
provide any  guarantee,
security or the like on behalf
of the Ultimate Beneficiaries;

(b) The management has
represented, that, to the best
of its knowledge and belief,
no funds have been received
by the company from any
person(s) or entity(ies),
including foreign entities
(“Funding Parties"), with the
understanding, whether
recorded in writing or
otherwise, that the company
shall, whether, directly or
indirectly, lend or invest in
other persons or entities
identified in any manner
whatsoever by or on behalf
of the Funding Party
("Ultimate Beneficiaries”) or
provide any  guarantee,
security or the like on behalf
of the Ultimate Beneficiaries;
and

() Based on such audit
procedures that have been
considered reasonable and

appropriate in the
circumstances, nothing has
come to our notice that has
caused us to believe that the
representations under sub-
clause (i) and (ii) of Rule
11(e), as provided under (a)
and (b) above, contain any
material mis-statement.

(d) Proviso to Rule 3(1) of
the Companies (Accounts)
Rules, 2014 for maintaining
books of accounts using
accounting software which
has a feature of recording
audit trail (edit log) facility is
applicable to the company
with effect from April 1,
2023, and accordingly,
reporting under Rule 11(g)
of Companies (Audit and
Auditors) Rule, 2014 is not
applicable for the financial
year ended March 31, 2023.

No dividend have been
declared or paid during the
year by the company.




For M/s ] SM G & Associates,
Chartered Accountants
(Firm Regn. No. - 025006C)

CA. Shruti Goyal
Partner BN
M. No.: 428276 TEL
UDIN: 23428276BGX]JAY648

Place: New Delhi
Dated: 26.05.2023



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and
Regulatory Requirements".

We report that:

L.

(a) (A) The company is maintaining proper records showing full particulars,

including quantitative details and situation of Property, Plant and

Equipment;

(B) The company is maintaining proper records showing full particulars of

intangible assets;

(b) As explained to us, Property, Plant and Equipment have been physically
verified by the management at reasonable intervals; no material discrepancies
were noticed on such verification; z

(¢) The title deeds of all the immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the
lessee) disclosed in the financial statementsare held in the name of the company,

except the following:-

e Gross
Description of :
P ' carrying
peryy value

Held in
name of

Whether
promoter,
director or their
relative or
employee

Period held -
indicate range,
where
appropriate

Reason for not
being held in
name of
company

NIL

(d) The company has not revalued its Property, Plant and Equipment (including Right
of Use assets) or intangible assets or both during the year.

(e) As explained to us, no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

2. As explained to us, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage and
procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory were
noticed on physical verification of stocks by the management as compared to

book records.

3.  (a) The company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets during any point of time of the year.

(b) The quarterly returns or statements filed by the company with such banks or




financial institutions are in agreement with the books of account of the
Company in respect of following:

As per
: As per Books Reason of
Particulars Qtr/Month Statement
(In Crore) (In Crore) difference
All Stock (Raw Material,
Chemicals, Fuel, Packing, 259.07 259.07 N.A
W.LP,, Stores & Spares) 30-06-2022
(Stock
Statement)
Book Debts 304.45 304.45 N.A.
All Stock (Raw Material,
Chemicals, Fuel, Packing, 362.51 362.51 N.A.
W.LP,, Stores & Spares) 30-09-2022
(Stock
Statement)
Book Debts 279.14 279.14 N.A.
All Stock (Raw Material,
Chemicals, Fuel, Packing, 391.04 391.04 N.A.
W.LP,, Stores & Spares) 28-12-2022
(Stock
Statement)
Book Debts 364.97 364.97 N.A.
All Stock (Raw Material,
Chemicals, Fuel, Packing, 394.37 394.37 N.A.
W.LP, Stores & Spares) 28-03-2023
(Stock
Statement)
Book Debts 37594 375.94 N.A.

a) During the year the company has not made investments in, nor provided any
guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties.

h) According to the information and explanations given to us, the investments
made, guarantees provided, security given and the terms and conditions of the




W

grant of all loans and advances in the nature of loans and guarantees provided are
not prima facie prejudicial to the company’s interest;

¢) There is no stipulation of schedule of repayment of principal and payment of
interest and therefore we are unable to comment on the regularity of repayment
of principal & payment of interest.

d) Since the term of arrangement do not stipulate any repayment schedule we
are unable to comment whether the amount is overdue or not.

¢) No loan or advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties except following:

Name of Party Amount renewed or extended | % of total loan Htmark;-'ifaqj_r

A

SEE— T O

f) The company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

In respect of loans, investments, guarantees, and security, provisions of section
185 and 186 of the Companies Act, 2013, the company has not given any loans,
investments, guarantees etc,

The company has not accepted any deposits or amounts which are deemed to be
deposits covered under sections 73 to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost
records has been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act and we are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained.

(a) According to the information and explanations given to us*and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books
of account in respect of undisputed statutory dues including Provident Fund,
Employees’ State Insurance, Income-tax, Sales-tax, Service tax, duty of Customs, duty of
Excise, value added tax and cess and any other statutory dues to appropriate authority
have generally been regularly deposited during the year by the Company. According to
the information and explanations given to us, no undisputed amounts payable in
respect of Goods and Service Tax, Provident Fund, Employee’s State Insurance, Income-
tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value Added Tax and Cess
and other statutory dues were in arrears, as at March 31, 2023 for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us and the records of the
Company examined by us, as at March 31, 2023, there are no dues of Income Tax Goods
and Service Tax or sales tax or service tax or duty of customs oy duty of excise or value




below:

Name of Statute | Nature of | From where | Period to | Amount
Dues dispute is | which the | involved (Rs.)
pending amount
relates
--= NIL - .
9. According to the information and explanations given by the management, no

transactions not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

10.  (a) In our opinion and according to the information and explanations given by the
management, we are of the opinion that the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to
any lender.

Nature of )
‘borro Amount not Whether ; e
S m;i'h l:lam] ;;f paid ondue | principal or dezu' ofdays . R‘:}“ﬂl‘k&

jﬂ‘:ﬁ!ﬂmﬂ st t ' date interest y or unpaid any

LS

(b) According to the information and explanations given by the management, the
company is not declared willful defaulter by any bank or financial institution or
other lender;

(¢) In our opinion and according to the information and explanations given by the
management, the Company has utilized the money obtained by way of term
loans during the year for the purposes for which they were obtained, except
for:

Amount Purpose for Purpose for
diverted which amount which amount | Remarks
(Rs.) was sanctioned | was utilized
----- Nil
(d) In our opinion and according to the information and explanations given by the
management, funds raised on short term basis have not been utilized for long
term purposes.

Nature ofthe | Name of
fund raised | the lender

(e) In our opinion and according to the information and explanations given by the
management, the company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or joint
ventures,




o L]
management, the company has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate companies.

11. (a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.

(b) The company has made following preferential allotment / private placement of
shares or convertible debentures (fully, partially or optionally convertible) during

the year:
No. of

Name of st Face S etilan Issue | Share Capital | Premium Total

Allotees fersad Value Price {In Cr) {In Cr) (InCr)
Mr. Ajay Kumar
A al 1057575 10.00 77.00 87.00 1.06 8.14 9.20
Mr. Anubhav
\garwal 69140 10.00 77.00 B7.00 0.07 0.53 0.60
™ Total 1126715 1.13 8.67 9.80
. s "

12.  (a) According to the information and explanations given by the management, no
fraud by the company or any fraud on the company has been noticed or reported
during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanations given to us by the management,
no whistle-blower complaints had been received by the company.

13. The company is not a Nidhi Company. Therefore, this clause is not applicable on
the company.

14.  According to the information and explanations given to us, all transactions with
the related parties are in compliance with sections 177 and 188 of Companies Act,
where applicable and the details have hEE[I disclosed in the ﬁnanual statements,

ﬁ 15. In our opinion and based on our examinatmn the mmpany has an internal audit
system commensurate with the size and nature of its business.

16.  On the basis of the information and explanations given to us, in our opinion during
the year the company has not entered into non-cash transactions with directors or
persons connected with him,

17. (a) In our Opinion and based on our examination, the Company is not required to
be registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of
1934).

(b) In our Opinion and based on our examination, the Company has not conducted
any Non-Banking Financial or Housing Finance activities without a valid Certificate
of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of
India Act, 1934,

(c) In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations 'made by the Reserve




18.

19.

20.

21.

22,

Bank of India.

(d) According to the information and explanations given by the management, the
Group does not have any CIC as part of the Group.

Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

The term of the statutory auditors i.e. M/s Garg Gul & Co. having Firm Registration
no. 011284C has completed on the conclusion of the 11th Annual General Meeting
of the company held in the Financial year 2022-23 and there were no issues,
remarks objections or concerns raised by the outgoing auditors.

On the information obtained from the management and audit procedures
performed and on the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, the auditor's knowledge of
the Board of Directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date;

Based on our examination, the provision of section 135 are applicable on the
company and the expenditure on CSR has been duly incurred by the company as
per following details:

Average 3 preceding years’ Net Profit - Rs. 17,04,97,703.49
CSR amount (2% of Average Net Profit) - Rs. 34,09,954.07
Amount actually spent during the year - Rs. 34,25,000.00

The company is not required to prepare Consolidate financial statements.

ForM/s ] S M G & Associates,
Chartered Accountants

(Firm Regn. No. - 025006C)

CA. Shruti Goyal - -

Partner LY b .

M. No.: 428276
UDIN: 23428276BGX]JAY6481

Place: New Delhi
Dated: 26.05.2023



Annexure-'B’ .

Report on Internal Financial Controls with reference to financial statements

Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of B.N. Agritech
Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system . over financial reporting and such internal finangial controls over
financial reporting were operating effectively as at March 31, 2023, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to compdny’'s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors' R ibili

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and




plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to

™ provide a basis for our audit opinion on the Company'’s internal financial controls system
over financial reporting.

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit

&) preparation of financial statements in accordance with generally accepted

accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

3. provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become




inadequate because of changes in conditions, or that the degree af compliance with the
policies or procedures may deteriorate.

For M/s | SM G & Associates,
Chartered Accountants
(Firm Regn. No. - 025006C)

CA. Shruti Goyal
Partner

M. No.: 428276
UDIN: 23428276BGXJAY6481

Place: New Delhi - .
Dated: 26.05.2023
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B.N. AGRITECH LIMITED
Unit No.315, 2nd Floor, The South Court,OLF Saket Piot No, A-1.5aket Place District Centre, Saket South Delhi, New Dethi 110017
CIN: UD1403DL2011PLE301179

BALANCE SHEET A5 ON March 31, 2023

byt in ey athi Seterrad el |

PARTICULARS HOTE A5 On March 35, 2023 As On March 31, 2022
L |ECHITY ANE LIABILITIES -
1 |Sharehoiders Funds 20,715.22 1683202
a4 |Eauity Share Cepitsl 2 L5594, 24 1881 56
h,  [Reseree and Surphus 3 18.720.58 14,550 46
1 |Share Application Mongy Pending Allotment
3__|NON CURRENT LIADILITIES 11,653 73 EIB1E
& [Long Teim Botiowings d 116172 B.6aH.43
b |Drherred Tas Liskilivim :
c  |Otfer Lahilijen
d, [Long Term Prowsions 5 39.50 PN
4 [CURRENT LIABILITIES: 58,647 .38 3314146
& |Short Tt Barmgwings i 50,057 Bd JBB4a0 5]
-] Trade Payabics 7 346 TE 155651
Q © |Gther Current Lt T 3007 8 191374
d.  [5hart Term Frondisiom F TR F] prl]
TOTAL 91,075.83 91,025 B3 W 51 61
I, |ASSETS.
an-Cutrent Assets 141,534.00 9,055 85
a [Propeny Plast & Eguigment and intongiie 3seD 10
fai Progerty Par & Equament Banuz 6,189 00
1} Intangibile dsss 153 L61
\ei Capial wore-in-progress 17alde 1. 257.01
B [Nan Current imvestment 11 504,00
£ Datferrod T Asset 12 539 &1 57
d |Long Term Loans & Advante :
W |Gthar ponooumint ASiats 13 3E37 BOES
1 |Current Assets H0,500.83 4955577
& |Cutrent brvestmanty
B (nventones 14 A0 LTE 30 LTI
£ | Tratie Recmivables 15 35 B1E B 3317340
@ |Caxh snd Cash Eguivaiunis 15 LTI 565 81
@[Skt Teem Loass & Advances 17 3 1B3.EQ LEE] I8
f Sy Curfanl Asseny 18 bl R Liagy
TOTAL §1.035.83 91021583 5B 551 63 65167
g Eobingam hirkil it aad comesitmanis
- fapriheant sccourting palicers asd hotes fistmasg par of 13
|1Enancial 43 sty
= e af et repon Bitachied
? For afvd on Behall of the Board
For M/s | M G & Associates e \
Chartermd Awzountants == 11,_‘/ \
[Firm Reg. No. D25006C)
A MAR ACARWALY
{Whole Time Director) ot}

CA. Shrutl Goyal
[Partner)

M. NOD. - 828376 o
UDIN - F34TRITERGIMYEAR] —F

Mage :  hew Dl
Ostea | I6G/05/2023

DN - 02149270

{CHARU MAHARA)
{Compary Secretary]
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B.N. AGRITECH LIMITED
Unit No:315, Znd Floor, The South Court,DLF Saket Plot No. A-1,5aket Place District Centre, Saket Seuth Delhl, New Delhi

110017
CIN: UD14030L2011PLEC301LTS

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 MARCH, 2023

{Amount In Lacs unless otherwise stated
| FARTICULARS NOTE | Year Ending ot 31.03.2023| Year Ending at 31.03.2022
| | |REVEMUE
1 Revenue frgm Operation 19 235.457.15% 185.796.94
] Cnhar Income 0 GEi8 3636
i |Total income 235 525.34 18583330
il |EXPENSES
1 | Comt of Matenal Purchased & Othar Dlrect Eapenses 21 242,747 .42 180.878.74
3 | Changssin nventories 22 | 18,456 55) 12,872 96]
3 Employes Benetis Expenses 2 757.54 414.14
q Firamnce Cont a4 4.597 .59 1332555
5 Degreciation 10 S61.41 T81.56
5 Ciher Expensss 15 1.287.81 B2
! ! W |Total Expenses IEIIBBE_H 18314459
v |Profit belore exceptional and extraordinary items and tax (1-V) 163013 4 GEE 70
Wi |Exceptional items
W0 |Profit belore Exraordinary items (V- Vi) 3.630.13 LEEE.TO
v |Extraordinary items | - =
i |Profit belore Tax [Vl - Viii) | 3.630.13 26ER.70
X |Tax Expense
I Current Tas 91363 706,78
il Tax related Lo pravicoud years ; =
il Deferred Tar 3.42 1348
%1 |Profit for the year after Tax (1K - X} 2,719.92 2.005.40
Kil__|Earning per equity share | face value of As.10 each | 6
| |Basic 1365 13465
i |Diluted 13,65 1365
o Significant accounting policies and netes forming part of Financial Statements 1-i6
In terins of our report attached

Far
For M/s 1 5 M G & Associates

Chartered Accountants 5
[Firm Rég. No. 02500600 0 <

N \ [Whale Time Director]

Z ot ¢ 021483270

CA. Shrutl Gayal
{Partner) .
M. NO., - 428276 i, oLl
UDIN -_2342B2768G0AYERE] T - {RANDEER FLAHA) (CHARU MAHARA)

Chiel Fingnacial Dificer) |Company Secretary)
Plaze : New Delhi




[hmauet n Ll |

: Sharphides’ As On March 31, 2028 As on March 11, 032
Nate2: Adiied Mumisei Ameiit Numbar Amopunt
EEmle!hlr!lﬂ"m.l'- each 000 D00 0000 20,000,000 100000
{
{sed, Subscripad b Pull Pad U9
Equity Bhanes of TI0) 2kch 19942350 a4 LAY E 45 LEBI 56 |
Tutal ivaed, Subscribed & Fully Pald up 1542 350 199424 18515645 LAR1S56
2.1 Resoncillaticen of the mimber of shares and amaunt autstanding at tha beginning and 44 the end of the year
Equity Shares |022-23) Exuity Shares [7021-22]

Pariieaie HNuamibimr Amiant Number At
Shates outsianising st tha beginmng of tha viedr LaELEGaS 1.881.56 14,540,060 LA54 01
A Shares naued Sunng tha year 11HTY 17457 4,.775.58% 41156
Shates outstanding at the end of the year 19,943,360 1,854.34 20.B15,545 188156

2.2 Tavrea! Aighta Amtachied to Equity Shares

The Cangany how only oo ciaes of Equity Shares having 3 par value of ik 10 par share, Each holar o Equsty Shares ks enitied Lo ane wole per thape and ranls parj pasu
Thir Dividend propased by Uhe Baard of Directory s subject to appraval of the sharaficlders Al tha gnwuing Arnuzl General Mesting. [n thir guml of ligyadagion, tha aguity
tharehaiders 300 sigibip 10 receive the remaining assets of tha Company after datnination of all praferanial amounts, in proporion o thilr tharghaiding

1.3 Devails of Shaies held by Hodding Company

Equity Shares [1022-23) Equity Shares [1031-22)
. Fiwwng of violdieis Campin Wa. of Sharet hwid Mo, of Shates heid
e=—rr Bl ren e = —

2.4 Dutaih ol Shatehaldars holding mors than 5% shares in Equity Copital of the Company.

Exusty Shires [2023-15) Equity Shared (2028-23]

WamuafSarehtider Mo ofSharesheld | ot Holding e, af Shares held % ol Haiding
AT, Ay Fumas Agarwal 6 4% 515 31 35N 5,355 360 8. 70%
$r. Anubhay Agatwal §540.135 AT BEN 5 4TS ERET
|Basand mbrpeen Frroe Limked 2105000 10 4Es 2,105,000 11.19%
AL Mauning Frivate Limited 1540000 338 1,540,000 gt
Touwi 19.843,060 100.00% 18,015,345 100.00%

WThe aoresain deacosure b based opon meroentages compules separately ld class of thised outatanging x at the balince sheut cate. As par records of the company,
incheding its Tegitine of sharehplders/mamiar ang othiee declaralion eceived from sharehoiiien regarding benehcial intenest, the above sharehpldmg represents bt
legal & Banafeal ownariha of thares

2.5 Detadls of Sharehalders hokding of frommters of the Company,

ok Mo Shareholding 3t the end of the year Ehgrehoiing 31 the beginning of the year ‘m:ﬁ: ::::ﬂdhl
Ho.ofShates | % oftotalSharesofl  No of Shares % of totul Sharen of the
Holr. Ay Hummar Agarwal fd5E35 EFETT $399350 28:70% 1 EE%
Rir_ Amabibay Agaraal 9540134 27 Bd% 9470585 50 34N 250%
Ay Rarsiar Agarwal (HLUF) 100 2.00% o) [Ty 0.00%
Aniibshay sgarwal (HUEL 100 [T ] 0 (v 000
Mir. A Kumar Vierma 100 000 o) 0. 0.00%
Batant infracen Privile Limited 2105000 055N T INAE00 11N R ELY
GPL Housmg Private Limited 1840000 3138 Y[l 5] 9,784, 0.55%
TOTAL 19542360 1008 1RE15445 100.00%
jAmaunt i Lags §
Mote-3 - Rederve und Surplus Ason 315t Morch, 20623 | As on J1et March, 3007
Becurities Promium Account
AL Pt List Balance Shevt TATRGT §382.47
Al Frimilem Cradiad on Share lisus B57.57 3243 10
Cioiing Balante B542.04 1674457
Revalugitieh Reterve
Ry FIal0n neserve 131114 131114
Cining Balance 131014 131134
Sutpha in the Statiment of Profit & Los
Az Per Liwt Batance Sheet 5. 964 64 3,838.24
ARg- Profil (ol the Vel 271832 1.00% 40
Ao Frofit/Loss of &malgamating Ce. 15304 %
—==. [ Ciming Bufance B,867.60 596464
s,
et T Tatsl 18, 72008 14,550,456

gritech Lyg. FOr BAN. Agritech Ltd, 707 B. N. Agritech 4

For B. N. Afrﬂech Lea.”

Direglor/Auth. Sign.

Dire€lor/Auth. Sign.  Director/Auth, Sign




Lﬁmmuﬂ-t

Hote 4 : Long Term Borrowings Az on 3138 March, 3033 | Ason 310t March, 11
Secured
Hero Fincorp Lid. {Instalments repaysbie alter ) Yrar) 2470
{esirnd by Hypathecation of Flant & Machinery and guaraiieed by Deectors i it ingiasual Capacityl
S of Baroda Vehicle Lo (natalminty mgayable after 1 Year| METaT
LA Seciirnd by Hypatherstion of Yaherles and gusrsrtied by Droctoey in thair indivedus Capaciid
Hank of flarods Term Loan [instalments repayahie afte 1 Vaas) L7588 |
[Fecored by Hypothecation of Flant & Machinery and Egutable Morigage of A Faeg Alsets ol the
Company and and gusrantesd by Directon in their indiidusl Cagacy]
State Bank Of india Vehicle Loan [instalments repayable after 1 Yaar) 1878
(AN Securad by Higathacation ! Yehiclhes and guaranieed by Dinotiors in thew indwidud Capacy)
Sank of Saroda BGECL 1438133 195053
Habial Bard GECL A5 00 F
| Uoo Bank Losn GECL LG0T LOITT:
L Punjas Mationel Bk GECL 23048 1005 04
st ank af Indie GICL - THEL
Gross Secured Loan Long Term 4,10391 87147
Amouni T ransherred unces (he hesd Current Matuiites ol Lang Term Dirtt 120085 1.453.60
hat Secured Non Current Barrowing 2.903.27 541707
Unsecipred Loans
From Corporates B 1RO AL L1259
From Dirscicds sha thes Rlitves 535980 100 64
B.7I0.45 Li3nse
Total Imﬁ'_l B.G4B 43
tAmaunt in Lacs |
|m5:m1mmﬂﬂm As on 31st March, F023 | As on 213t March, 2022
|
[Provinkan far Gratuity 11:35 1B
[Broviignfor C a1t Absenes 1765 1735
Total 39.50 1971
1A In Lacy )
IH:IM:!IM Term Botrawingi Asan Mt March, 2023 | As on 31at Masch, 2027
l
|llhlt‘|l-!wlnhhuﬁ Demand T il Lo i ;:::."'"“' Ad i 1Lke W, 20T
Bank of Barpds Caih Chacit L4iron LRI
15.517.08 (]
Bank ol Barods WEDL L 4.0 0 - e
Puhjab Natianal Bank [Cash Credit LI s 5 3q B 4,499 15 5101 M
LD Rara Canh Croil LMok L )
o e} BAGTE8 4904.17
WED Rank WICOL TRy P B
Stadn Band of mala FCash CrdT 2180806 e 7094 8o 306817
State Bark ol india Wit L9680 LELrda P I
Bandhan Bank Cath Credi P LT o] L e &3 A8%Ea) EnL]
chan Bark WD Lo Las 31 ; 2
Idlan Croerstas Bank | Carsiny Cresif Fa0L ] . T.A0LEL
[Tha estoy latlly o sl wdl by Sapeibeition ol e en Aiote iy prewt @ frure PRy, et il btus e B e e
e et daitn e e e g o 1 ol ) e e e B g T g o8 U Bk b b el L SR A
s by b e Lot (e vt |
Subi Total (A] 8571 ETER
b) Current Maturities of Lang Term Dorrowing
Teim Loaid 6,45 i 38
GELL Loans 1.154.00 Lok
Sub Tatal (8] 1,200.65 LASTED
Tatal [A+8) 50.057.58 1004851
[Am in Laci }
Wote-7 : Trade Payabibes A3 on 313t Masch, J023 | Az on 3ist Masch, 3022
D 1o Micro Small and Metum Enlerpnsss . -
Duit 153 Dthiprs for supplies/Mraces IEA6TL 145687
Total 3 846.71 1.556.52

A

th. Sign.

Director/Auth. Sign.

gritech Ltd. F§r B. N. Agritech Ltd.<or B. N, Agritech Ltd, For B. N

Agritech L tg.

DirectarfAuth‘ Sign.



[Amgant in Lack |

Mote-8 : Other Currant Llabilities As o ¥1az March, 2023 | Ason 315t March, 2022
Aifvanae froem Customen R1636 LY
Other pavables 2.851.51 138
Total 3,807 06 191374

[Amnisit i Laes |
!h‘ﬂ!.'-ﬂ : Shiet Tarm Provisions As on A3yt Macch, 2023 | Az on 318t March, 2022
Provimon for Gratufy 1538 [ET
Prowion for Compansatied Absences 5.95 25§
Prowition fof Incoma Taw 913.E3 06 TR
Total FETET] 713 68

[Amsunt in Lacs |
11= Mon Current Investment Asan 3as March, 2023 | A3 gn 308t March, 3002

I t

Shares i Pegaius Ao ndunines v Lig, (100% Wholly Dvmed Subsidiiog] - 504 00
Tatal 50400

{Amaunt in Laes |

Wote-11 : Daffered Tan Asvet / (Lisbilivies]

Az on 313t March, 2023

#s en Bst March, 2022

Due ta i = depreciation lof sccounting and income tax putpome

8653 G357
Total 6633 6157
{Ammount in Lacs )
Nete-13 : Other Nan Currmnt Assets Aa on B1gi March, 2023 | Ason 31t March, 2022
L2 TR DepabilL ana Seturiling 30597 RO S
Towl 30832 B0.EG
{Amount in Lacs |
Note-14 ; inventiodles A3 on 338 March, 2023 | A on 3]st March, 3022
S1ock in Trade :
Siock |Edinke Oif and Packing Material | 401TR 20 1L TILES
Tatal 40,178.30 2171165
[Amount in Lacs |
Wote-15 | Trage Receivabie A3 on a0 March, 2023 | Avon 305t March, 3022
JrisEcuded ; contideres good 34 B35 277240
Linsstusi | cantideneg goutitiul ]
Tatal 5. 436.00 43, TT140
[Amount in Lids |
lHulHi‘u Canh & Cash Eguivalents A% on 31st Macch, 7023 | As on 315t March, 3033
Balances with Sankal
in Curtenl Algznt |
Bank Agiancr FE=] 3587
I Fiwed Bt | q20as 55286
s in Hand 11.06 1T
Taotal 54172 56561
{Amount in Lacs |
Wote-17 - Short Term loans and advances .
022
o3 b s At 1 As on F1st March, T023 | Ason 31st Macch,
Advance againit goods, services & athers
Advare aganit Goads ant Servces L4LETH 145071
Advance againat Capital Goods b others BT T 5372
LI0E 55 1006 43
Ralarwe with Govemment/viatutany authorii Liraor A5 TS
Total 18357 BELAR |

For B. N. Agritech Ltd. F

g™
DirgotbriAuth. Sign.




{Amount In s |

Mote-18 : Other Current Axsets As om31at March, 2073 | As on 3160 March, 2002
Das Auets &20 38 A1 R
ingurance Claim Hepeivablel Prepatd £ 1856 4755
TORT 0o Recaveratiy FANIE 18345
Total [N Bla62
[ Amgint in Ligs |
¥ear Ending March 31, Year Ending Muarch 31,
1 From tiony ' :
Note-19 : Apvanue Opera 2004 01
Ll 135,457 .15 15579604
nes Operating Arenriun B P
Tatal 135 857 1% LS, 10654
[Amaunt in Lacs |
Year Ending March 31, | Year Ending March 31,
Metn-20 ; Oth
plw f hcome ey 01
miBrast EENT] 5.1
Frofit on Sales of Ausets 1162 Bi7
Other Receigty 118 -
[ Total G138 3634
[Rmolmt o Lues |
Mot-23 : Cost of Material Purchasad and other Direct Expenses '“"“";:_‘“"" e R E"'“:;:"'ﬂ"“
Cosk incurmd Gurmg the year
Purchasss 2R IG0A5 1PhEEEDI
[hrect Expansas 3,338.97 401071
242747 a2 18057834
Cost of Material Purchased lw-rﬁm:thp!mﬂ J82TAT A2 IH,_I_EH
{Amount in Lecs |
22 : Changes in Year 'End::z;llr:h 31, | Year Ending March 31,
I >
IPeENILE1E BE A eginming of e ypar
Ezitile Dl and Packing Material JLTILES 1884669
41,731.65% l.l,lll._gl
Lo (nvertonms at thie end af Thi yiar
Edbile 04 and Fuhﬂmm a0, 17830 11 TITES
20,1730 2172165
Change in irventories |18 456.55] |2.872.86)
[Arnount In Lacs |
Hoe-13 b T — Yeor Endang March 31, Year Ending March 33,
i 1023 2022
Salarars, Wages, Allbwanoe and Gonui 51985 HALER
| Direc1ar's Remunesalion Jansd 112.1%
SrLaff Whettare Exp 865 14.60
|Banys Eepenies 118} £33
Prowetent Funid I 1337
2] 018 0.28
Brovmcn for Grauity. 17.53 354
Frowmon tar Liava Encath _1327) 5.04
Total T57.54 41414
(Amount in Lacs |
Year Ending March 31, | Year Ending March 11,
Holte-24 -

24 - Finanoe Coft ey 022
letbrest on Bank Caah Credit LET4.10 1ATE 18
inkeal on FiTL . 1108
el e CECL (Ermargancy Cadi Line) 154 0375
inieres on Term Loan 20124 ETR.OT
lintmreil oh WEDL 1,70%.13 [EE
[Dher Bark Charges End Commisyon 10018 14533

Teatal & 59759 331559

- N. Agritsch LtaFor B. N, Agritech Ltd or B. N. Agritech Ltd.

Ok

Director/Auth. Sign.

uth| Sign. Director/Alith, Sign




; : Yaur Ending March 31, | Year Ending March 31,
Note-25 : Other Expofiues 1023 302
Aruert fap. 2034 1E35
Ayditirs Bemaneration 5.59 B.10
Hoobs hnd Penoocsls Dparss [E¥] 0,45
ffokeragy Espanzes 116 7% s
|Cinarsig & Forwarding Espenses 11057 15631
Conweyance and Vehicle Running Experies 082 128
Corparals Sotial Rripesbity (C3R) Daparme .25 2550
Cragi Aating Exgares 1648 -
Durwctor Silting Fesl 350 148
Donalion 083 340
(Fews and Sutrenption 1384 447
Fealoval Expens [1H 771
Insurance Experies Ta sl E1.06
Laboratory Expares B.47 R78
LA it 7823 1340
DS 0 Sales ol Car - %]
CHTiie Expenies 3148 1701
Prrstage & Coraties Expiianry 050 03§
Plhylson Cantint Evphries 103 247
Printing & Statanmy Enporisey ains 146
Prafestiional & Consulting Serace 120.2% TJISE
AaiEs dr Taen 4T3 =]
Rant Expienues 1008 27486
Kepair & Mamt. Expenie ELTH 37.78
BOC Cratges 08 G4l
Bades Tromotion Expenied 15491 4321
Sharn Demannabianion Ceporiie 1 0.4%
Secerily Househnapang Exponsas 1108 518
Telephane B Mobils Lapanies 421 i4:
Taur & Trawlling £ 1578 1718
‘Webnie Exporaes 77 15#
Wirights & Measurements Expenes 0.55 041
Total 128781 6137 |
{Armount in Lees |
i N EarAtoR Year Ending March 31, | Yoar Ending March 31,
2023 2033
(Statutory and Tas Audit Fees 550 500
Saeiretarial Audit Feed ] 0.50
Caat Audit Fees 0% [
b Audit Fees 154 055
Total 5.59 610 |
[Ammount in Lees )
3 Year Endimg March 31, |  Vear Encing March 31,
Wote-26 : Earnings Mer Share 1033 022
PeoTIL L AIVe Tan LIl 2.005.90
Weightad average nurmber af shades sulianging 1592 1% 14680
Mresinal valie Per Share [R1) 1000 10,00
vk Larnings Per Share 13ES 1368
|m-a'tﬁ?é‘r_u Sharn 13650 | 1305
Signature to Notes 110 28 1'
» For in Behall of the Board
NIRRT S _
Chartered Accourtants % e o T L-—-‘/r
{Firm feg, Mo 025006C) f-r‘;( /”#- ey ﬂ"\:}
X ; p .II
]
CA. Shruti Goyal
|Parmmer]
M, NG, - AEHITE
UDIN » 234282 TRBGIVATEARY
[RANDEEP PLAHA)
Place : Mow Dal |Chanf Fnanacial Officer) (Company Secretary)

Datit ; I0THT023




Annopare 1 formitg part af Note-1s

Sratament of Cavh Flows for the Year Endea 31 March, 2025
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Annpxure-3 forming part of Note-1:-

Ratia’s Analysis Disclosure

A022-23 2021-22
5HNo Ratio chan Reaton f
Factor Ratio Factor Watic & SY.ChATR AN
c atin =€
3 WiTEfit witent &wvety [ Currernt 137 L2 a4 =
Curtent Aty #0,50% 83 AR 555 7T
Cmﬂtilﬂ!ﬂlll- S LT AR 5L lalds
T -
kS i ME:MTMI Skt f Teaal 204 i1 3331 To miewt ol it speralon requsremerts,
tha has ramed (5 deld which
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Note - 1: Significant Accounting Policies & Additional Regulatory Information
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1. Corporate Information

M/s B. N. Agritech Limited ("The
Company”) is a company limited by shares
incorporated and domiciled in India. The
registered office of the company is situated
at Unit No. 315, 2* Floor, The South Court,
DLF Saket, Plot No. A-1, Saket Place District
Centre, Saket, New Delhi, South Delhi, DL
110017 IN and the  Corporate
Office/Refinery Unit is situated at Survey
No. 406, 407, 407/2, Village Bhimasar,
Anjar, Kutch-370240, Gujarat.

B.N. Agritech Limited is one of the leading
Emerging Edible 0il Manufacturing
Company in North India. The Company has
set up its foot prints in the industry with its
clear image and fair-trade practices. Within
a short span of time, the company has
achieved a growth which is commendable
and is well recognized in the Industry. The
company already has a strong presence in
FMCG Sector with both Wholesale and
Retail Sales with its brands “Simply Fresh”,
“Sakar Lite" etc, which is a household name
within Northern India,

At present, The Company has established
itself as one of the leading manufacturers
of edible oils to the consumer with the
highest level of quality standards and very
competitive price through its established
setup of Ultra-modern automatic Port
based Refinery Unit 875 TPD and
packaging unit of 800 TPD. Since 10 years
company Is having a strong deep
penetrated brand presence in Uttar
Pradesh, Uttarakhand, Himachal, Haryana
Punjab, Madhya Pradesh, Odisha and
Gujarat and other parts in Northern India
with the vision of expanding the horizon
the Company plans to invest in establishing
its brands in the Retail segment and
increasing its retail distribution network in
Rajasthan, Punjab, Haryana, Himachal

7= Wh & NCR.
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2. Basis of Preparation of Financial
Statements

The financial statements of M/s B. N.
Agritech Limited have been prepared and
presented in accordance with Generally
Accepted Accounting Principles (GAAP) in
India under the historical cost convention
on the accrual basis. GAAP comprises
accounting standards prescribed under
Section 133 of the Companies Act, 2013
(‘the Act) read with Rule 7 of the
Companies (Accounts) Rules, 2014, other
pronouncements of Institute of Chartered
Accountants of India and the relevant
provisions of the Act.

The company maintains its accounts on
accrual basis following the historical cost
convention in accordance with Generally
Accepted Accounting Principles (‘GAAP')
and in compliance with the Accounting
Standards prescribed under the Companies
(Accounting Standards) Rules, 2021 and
other requirements of the Companies Act,
2013 (to the extent notified) and the
companies Act 2013 (to the extent
applicable). Insurance and other claims are
accounted for as and when admitted by the
appropriate authorities,

The preparation of financial statements in
conformity with GAAP requires that the
management of the company makes
estimates and assumptions that affect the
reported amounts of income and expenses
of the period, the reported balance of
assets and liabilities and the disclosures
relating to contingent liabilities as of the
date of the financial statements. Examples
of such estimates include the useful lives of
fixed assets, provision for doubtful
debts/advances, etc. Actual results could
differ from these estimates. Any revision to
accounting  estimates is recognized
prospectively in the current and future
periods. Wherever changes in presentation
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are made, comparative figures of the
previous year are regrouped accordingly.

3. Use of Estimates

The preparation of financial statements in
conformity ~ with  (GAAP)  requires
Management to make estimates and
assumptions that affect the reported
amounts of assets and liabilities and the
disclosure of contingent liabilities on the
date of the financial statements. Actual
results could differ from those estimates.
Any revision to accounting estimates is
recognized prospectively in current and
future periods.

Non-Current

4, Current and

Classification

All assets and liabilities are classified into
current and non-current.

i) Assets

An asset is classified as current when it
satisfies any of the following criteria:

a. it is expected to be realised in, or is
intended for sale or consumption in the
Company's normal operating cycle;

b. it is held primarily for the purpose of
being traded;

c. it is expected to be realised within 12
months after the reporting date; or

d. it is cash or cash equivalent unless it
is restricted from being exchanged or
used to settle a liability for at least 12
months after the reporting date. Apart
from the above, current assets also
include the current portion of non-
current financial assets, All other assets
are classified as non-current.

ii) Liabilities

A liability is classified as current when
it satisfies any of the following criteria:
a. it is expected to be settled in the

. it is held primarily for the purpose of

. o
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¢. it is due to be settled within 12
months after the reporting date; or

d. the company does not have an
unconditional right to defer settlement
of the liability for at least 12 months
after the reporting date. Terms of a
liability that could, at the option of the
counter party, result in its settlement
by the issue of equity instruments do
not affect its classification. Apart from
the above, current liabilities also
include current portion of non-current
financial liabilities. All other liabilities
are classified as non-current.

iii)  Operating cycle

Operating cycle is the time between the
acquisition of assets for processing and
their realisation in cash or cash
equivalents.

5. Revenue Recognition

Revenue from sale of goods is recognised
when significant risks and rewards in
respect of ownership of products are
transferred to customers and no significant
uncertainty exist regarding the amount of
the consideration that will be derived from
the sale of the goods. Sales are stated net
off sales returns, trade discounts, sales tax,
value added tax and excise duty. Sales are
recognised when goods are dispatched or
as per the terms of contract. Income from
interest on deposits, loans and interest
bearing securities is recognised on the time
proportionate method.

6. Fixed Assets and Depreciation

Fixed assets are carried at cost of
acquisition less accumulated depreciation
and accumulated impairment loss, if any.
Fixed assets are accounted for at cost of
acquisition or construction inclusive of
inward freight, duties, taxes and directly
attributable costs of bringing the asset to
its working condition for its intended use.
Subsequent expenditures related to an
item of fixed asset are added to its book
value only if they increase the future
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benefits from the existing asset beyond its
previously  assessed  standard  of
performance. Advances paid towards the
acquisition of fixed assets outstanding at
each balance sheet date are shown as
capital advances under short-term loans
and advances and assets under installation
or under construction as at the balance
sheet date are shown as capital work-in-
progress under fixed assets. Depreciation
on tangible assets is provided on the
written down value method over the useful
lives of assets given under the Companies
Act, 2013, Depreciation for assets
purchased/ sold during the year is
proportionately charged. Depreciation and
amortisation methods, useful lives and
residual values are reviewed periodically,
including at each financial year end.

7. Intangible Assets and Amortisation

Brands and computer software acquired by
the Company, the value of which is not
expected to diminish in the foreseeable
future, are capitalised and recorded in the
balance sheet as trademarks and computer
software at cost of acquisition less
accumulated amortisation. These are being
amortised on straight-line method over the
estimated useful life as mentioned below.
Useful life of trademark are determined by
persuasive evidences of expected usage
contributing towards the performance and
significant expenditure incurred to sustain
the useful life of brands. Recoverable value
of such brands are assessed in each
financial year. The amortisation rates are
as follows:

- Trademarks - 5 years

- Computer Software - 5 years

8. Impairment of Assets

The Company assesses at each balance
sheet date whether there is any indication
that an asset may be impaired. If any such
indication exists, the Company estimates
the recoverable amount of the asset. For an
that does not generate largely
ndent cash inflows, the recoverable
unt is determined for\ the cash-

generating unit to which the asset belongs.
If such recoverable amount of the asset or
the recoverable amount of the cash
generating unit to which the asset belongs
is less than its carrying amount,
impairment provision is created to bring
down the carrying value to its recoverable
amount. The reduction is treated as an
impairment loss and is recognised in the
statement of profit and loss. If at the
balance sheet date there is an indication
that if a previously assessed impairment
loss no longer exists, the recoverable
amount is reassessed and the impairment
provision created earlier is reversed to
bring it at the recoverable amount subject
to a maximum of depreciated historical
cost.

9. Investments

Investments that are readily realisable and
intended to be held for not more than a
year from the date of acquisition are
classified as current investments. All other
investments are classified as long-term
investments. However, that part of long-
term investments which is expected to be
realised within 12 months after the
reporting date is also presented under
‘current investments’ as "current portion of
long-term investments” in consonance with
the current / non-current classification
scheme of Schedule 111 of the Companies
Act, 2013. Current investments are stated
at the lower of cost and fair value. Long-
term investments are stated at cost. A
provision for diminution is made to
recognize a decline, other than temporary,
in the value of long-term investments. Any
reductions in the carrying amount and any
reversals of such reductions are charged or
credited to the statement of profit and loss.

10. Inventories

Inventories are valued at lower of cost
price and estimated net realisable value
after providing for cost of obsolescence,
where necessary. Cost of inventories
comprises cost of purchase, cost of
conversion and other costs incurred in
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bringing the inventories to their present
location and condition. In the case of
finished goods, cost comprises material,
labour and applicable overhead expenses
and duties including excise duty
paid/payable thereon.Net realisable value
is the estimated selling price in the
ordinary course of business less the
estimated costs of completion and the
estimated costs necessary to make the sale.
The comparison of cost and net realisable
value is made on an item-by-item basis.
Goods in transit / with third parties and at
godowns are valued at cost which
represents the costs incurred upto the
stage at which the goods are in transit /
with third parties and at godowns.

11, Foreign Exchange Conversion

The transactions in foreign currency are
accounted for at a standard exchange rate
of the month in which the transactions take
place. Exchange differences arising on
foreign currency transactions settled
during the year are recognised in the
statement of profit and loss. Monetary
assets and liabilities denominated in
foreign currencies as at the balance sheet
date, not covered by forward exchange
contracts, are translated at year end rates.
The resultant exchange differences are
recognised in the statement of profit and
loss. Non-monetary assets are recorded at
a standard exchange rate of the month in
which the transactions take place. In
respect of forward contracts, the
differences between contracted exchange
rates and monthly standard exchange rates
are recognised as income or expense over
the life of the contracts.

12. Employee Benefits

Employee benefits payable wholly within
twelve months of receiving employee
services are classified as short-term
employee benefits. These benefits include
salaries and wages, bonus and ex-gratia.
he undiscounted amount of short-term

Employee benefits to be paid in exchange

¢ employee services is recognised as an

expense as the related service is rendered
by employees. Gratuity which is defined
benefit plan, is accrued based on an
actuarial valuation using the projected unit
credit method at the balance sheet date.
Provident Fund, wherein Company
provides the guarantees of a specified
return on contribution are considered as
defined benefit plans and are accrued
based on an actuarial valuation using the
projected unit credit method at the balance
sheet date. The employees can carry-
forward a portion of the unutilised accrued
compensated absences and utilize it in
future service periods or receive cash
compensation  on  termination of
employment. Since the compensated
absences do not fall due wholly within
twelve months after the end of the period
in which the employees render the related
service and are also not expected to be
utilised wholly within twelve months after
the end of such period, the benefit is
classified as a long-term employee benefit.
The Company records an obligation for
such compensated absences in the period
in which the employee renders the services
that increase this entitlement. The
obligation is measured on the basis of
independent actuarial valuation using the
projected unit credit method. All actuarial
gains and losses arising during the year are
recognised in the statement of profit and
loss of the year.

a) The employee benefit schemes are as
under:

i) Provident fund:

All employees of the Company which
are covered under the provisions of

Employees Provident Fund and
Miscellaneous Provisions Act, 1952

receive benefits under the Provident
Fund which is a defined benefit plan
wherein the government provides the
guarantee of a specified return on
contribution. The contribution is made
both by the employee and the Company
equal to 12% of the employees' salary
for the months April 2022 to March
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2023. These contributions are made to
the Fund administered and managed by
the government authorities.

iij)  Gratuity:

In accordance with the "The Payment of
Gratuity Act, 1972 of India, the
Company provides for Gratuity, a
Defined Retirement Benefit Scheme
(the Gratuity Plan), covering eligible
employees. Liabilities with regard to
such Gratuity Plan are determined by
an actuarial valuation as at the end of
the year and are charged to statement
of profit and loss.

iiij  Compensated absences:

The accrual for unutilized leave is
determined for the entire available
leave balance standing to the credit of
the employees at the year end. The
value of such leave balances that are
eligible for carry forward, is
determined by an actuarial valuation as
at the end of the year and is charged to
the statement of profit and loss.

13. Borrowing Costs

Borrowing costs directly attributable to the
acquisition, construction or production of
qualifying assets, which are assets that
necessarily take a substantial period of
time to get ready for their intended use or
sale, are added to the cost of those assets,
until such time as the assets are
substantially ready for their intended use
or sale. Interest income earned on the
temporary  investment of  specific
borrowings pending their expenditure on
qualifying assets is deducted from the
borrowing costs eligible for capitalization.
All other borrowing costs are recognized in
statement of profit and loss in the period in
which they are incurred.

14. Income-Tax Expense

tax expense is recognised in the statement
of profit and loss.

i) Current tax

The current charge for income taxes is
calculated in accordance with the
relevant tax regulations applicable to
the Company.

i) Deferred tax

Deferred tax charge or credit reflects
the tax effects of timing differences
between accounting income and
taxable income for the period. The
deferred tax charge or credit and the
corresponding deferred tax liabilities or
assets are recognised using the tax
rates that have been enacted or
substantially enacted by the balance
sheet date. Deferred tax assets are
recognised only to the extent there is
reasonable certainty that the assets can
be realised in future. Deferred tax
assets are reviewed at each balance
sheet date and are written-down or
written-up to reflect the amount that is
reasonably certain to be realised. The
break-up of the major components of
the deferred tax assets and liabilities as
at balance sheet date has been arrived
at after setting off deferred tax assets
and liabilities where the Company has a
legally enforceable right to set-off
assets against liabilities and where such
assets and liabilities relate to taxes on
income levied by the same governing
taxation laws.

15. Provisions, Contingent Liabilities
and Contingent Assets

The Company creates a provision when
there is a present obligation as a result of a
past event that probably requires an
outflow of resources and a reliable
estimate can be made of the amount of the
obligation. Provisions are recognised at the
best estimate of the expenditure required
to settle the present obligation at the
balance sheet date. The provisions are
measured on an undiscounted basis. A

. ﬁ%\me tax expense comprises current tax
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when there is a possible obligation or a
present obligation that may, but probably
will not, require an outflow ofresources.
Where there is possible obligation or
apresent obligation in respect of which the
likelihood of outflow of resources is
remote, no provision or disclosure is made.
Contingent assets are neither disclosed nor
recognized.

16. Cash Flow Statement

For the purpose of Cash Flow Statement
cash and cash equivalents include cash in
hand, demand deposit with the bank, other
short term highly liquid investments
within original maturities of 3 months or
less. Cash flows are reported using the
indirect method, whereby excess of income
over expenditure before tax is adjusted for
the effects of transactions of a non cash
nature and any deferrals or accruals of past
or future cash receipts or payments. The
cash flows from regular revenue
generating, investing and financing
activities of the Company are segregated.
(As per Annexure-1)

17. Segment Reporting

Based on the guiding principles given in
Accounting  Standard on  "Segment
Reporting (AS-17)" issued by the Institute
of Chartered Accountant of India, the
management reviewed and classified its
primary business segment as "Agro based
commodities” which incorporates product
groups viz. Soybean, Palmolive, cotton seed
oil, sun flower oil, castor oil, oil cakes, de-
oiled cakes, Vanaspati, oil seeds, it's by
products and other agro-commodities
which have similar production process,
similar methods of distribution and have
similar risks and returns. This in the
context of AS 17 "Segment Reporting’
notified under the Companies [Accounting
Standard) Rules, 2021 constitutes one
single primary segment.

2
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18. Commodity Hedging Transactions

The commodity hedging contracts are
accounted on the date of their settlement
and realized gain/loss in respects of settled
contracts are recognized in the Statement
of Profit and Loss, along with the
underlying transactions. Pursuant o
announcement on accounting for the
derivatives issued by the Institute of
Chartered Accountants of India (ICAl), in
accordance with the principle of prudence
4s enunciated in Accounting Standard -1
(AS-1) “Disclosure of Accounting Policies”
the company provides for losses in respect
of all outstanding derivatives contracts at
the balance sheet date by marking them
mark to market. Any net unrealized gains
arising on such Mark to Market are not
recognized as income.

19, Related Party Transaction

Parties are considered to be related if at
any time during the year; one party has the
ability to control the other party or to
exercise significant influence over the
other party in making financial and / or
operating decision. (As per Annexure-2)

20. Earnings Per Share

Basic earnings per share ("EPS") s
computed by dividing the net profit after
tax for the year attributable to equity
shareholders by the weighted average
number of equity shares outstanding
during the year. For the purpose of
calculating diluted earnings per share, net
profit after tax for the year and the
weighted average number of shares
outstanding during the year are adjusted
for the effects of all dilutive potential
equity shares. Dilutive potential equity
shares are deemed converted as of the
beginning of the year, unless they have
been issued at a later date.

21. There no is pending registration of
charges or pending satisfaction with
Registrar of Companies (ROC) beyond
statutory limits.
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22, The Company filed the Application for
approval of Scheme of Amalgamation of
Pegasus Agro Industries Private Limited
(Transferor Company) with B.N. Agritech
Limited (Transferee Company) under
section 233 of the Companies Act, 2013
and other applicable provisions and rules
thereunder. The general information
regarding the amalgamating company are
as follows:-

a)

b)

Pegasus Agro Industries Private
Limited Dbearing Corporate
Identity Number (CIN)
U15144DL2016PTC314640 and
Permanent Account Number
(PAN) AAGCBS5997E
(hereinafter referred to as "the
Transferor Company”) was
incorporated under the
provisions of the Companies Act,
2013 on 10th February, 2016 as
a Private Limited Company.

The main objects of the
Transferor Company was "To
carry on the business of
manufactures, cultivators,
millers, grinders, processors of
all oils, and solvents, seeds, Soya
beans buts, sugar, cotton, Iron
Ore and Coal to extract and
refine all bye-products,
derivatives like edible oil,
medical oil from such products
and allied products and to deal
in, buy, sell, market, distribute,
trade, import, export in all the
aforesaid products”

The amalgamation of the
Transferor Company with the
Transferee Company, pursuant
to and in accordance with the
Scheme, shall be effective from
the Appointed Date but shall be
operative from the Effective
Date and shall be in accordance
with Section 2 (1B) of the
Income Tax Act, 1961.

Upon the coming into effect of
this Scheme and with effect from
the Date,

ctcr/Auth. Sign,

amalgamation shall be an
‘amalgamation in the nature of
merger' as defined in the
Accounting Standard (AS) 14 as
prescribed under the Companies
(Accounting Standards) Rules,
2016, and shall be accounted for
under the ‘pooling of interests’
method in accordance with the
said AS-14. It would inter alia
include the following:-

i) All the assets and liabilities
recorded in the books of the
Transferor Company shall be
transferred to and vested in the
Transferee Company pursuant
to the Scheme and shall be
recorded by the Transferee
Company at the respective book
values as reflected in the books
of the Transferor Company as on
the Appointed Date.

ii) Inter-company balances, if
any, will stand cancelled.

iii) All the reserves of the
Transferor Company under
different heads shall become the
corresponding reserves of the
Transferee Company. Similarly,
balance in the Profit & Loss
Accounts of the Transferor and
Transferee Companies will also
be clubbed together.

iv) In terms of the provisions of
the Accounting Standard 14, any
surplus/deficit arising out of
Amalgamation shall be adjusted
in the General Reserve of the
Transferee Company.

v) Accounting policies of the
Transferor Company will be
harmonized with that of the
Transferee Company following
the amalgamation.

vi) On the date of Order, Assets
of Rs. 9.20 Crore and Liabilities
of Rs. 214 Crore of
Amalgamating Company have
been merged with the Financials
of Amalgamated Company and
after  adjusting  investment
amount of Rs. 5.04 Crore, the diff
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of Rs. 202 Cr (183 Cr
accumulated profit + 0.19
Current Year Profit]) has been
adjusted with Profit and Loss of
the Amalgamated Company.

d) The said scheme of Merger and
Amalgamation has been
approved by Regional Director,
New Delhi by Order dated
23.01.2023 and the books has
been merged as on the
23.01.2023.

23, During the F.Y. 2022-23, the Company
has spent a sum of Rs. 34,25,000 (Rupees
Thirty four Lac twenty five thousand Only)
towards CSR Expenditure.

Qut of which Rs. 9,25,000 (Rupees Nine Lac
Twenty Five Thousand Only) made
payment to Gurudwara Dukh Niwaran
Guru Ka Tall, Agra to promote the
teaching of Holy Guru Granth Sahib and to
fund the renovation of the existing

property.

And rest amount Rs. 25,00,000 (Twenty
Five Lac Only) made payment to Maha
Grukul Foundation, New Delhi, which has
been utilized to promote, create awareness
of, allow exposure to curate and re-
establish the ancient tradition of Vedic
Gurukul system by conducting educational
programs,  symposiums,  workshops,
exhibitions, talks, community projects and
other cultural events and creating multi-
R AT o AN
minds for intuition and extra sensory
perception, research & training on
essential management techniques, and
providing Vedic solution to life problems,
imparting essential life management
training.

24. Previous year's compiled figures have
been  regrouped, reclassified and

rearranged wherever necessary for proper
presentation.  Amounts and  other
disclosures for the preceding year are
included as an integral part of the current
year consolidated financial statements and
are to be read in relation to the amounts
and other disclosures relating to current
year. Figures have been rounded off to
nearest of rupee in Lacs.

25. The Ratio's Analysis of the company
are disclosed in Annexure-3.

26. Details of Managerial Remuneration
paid during the Year, as per the provisions
of Section 198 of the Companies Act, 2013
as below:-

5. | Name of | Designati | Amount
No | Director on
1. | Ajay Kumar | Whole 50.66
Agarwal Time
Director
2. | Anubhav Managing | 86.97
| Agarwal Director
Total 137.63

Net Profit of the Company as per Section
198 of the Companies Act, 2013 is Rs. 3621
Lacs.

Above Managerial Remuneration is within
the limits prescribed u/s 198 of the
Companies Act, 2013.

27. Events Occurring after the Balance
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to the date of approval of accounts by the
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Key management personnel (KMP)

S.No. Name of the Person

[ Mr Ajov: Kumar Agarwal

2 MrAnubhay Agorwol

E] Mr. Randeep Plaba

4 M. Chaoru Mohara

Other Rebatives Party

S.No, Name of the Person

1 dr. Clunten Agay kumar Shah

Name of the Company

Annexure-2 forming part of Note-1 (Related Parties Disclosure)

Diselosures ax required by accounting standard 18 “Related Party Diselosures™ ane given helow

Designution

Whisle-timie [iréctor
Charman & Managig Director

Cheel Froanenl] Oflicer

(.'um;‘ull'l\ secretary

Dresignation

Executive hreclor

Entitics on which one or more Kev Mansgerial Personnel (“KMP") have a significant
influenee/ control

13N Enterpreses

BN Corporate Park v Lad

Tk | B || —

HN. Rag Infranech Pyt L

Basant Infrocon Pyt Lad

i | =

BN [Holdings Linnted

BNR'S Space Food & Agro Products

Epuome Industries [ndin [inited

o =N

CHL. Housing Py Lud

-

Cirowth Hirvest Industres Py Lid

-

Kuilbish Agro Industrres (OPC) Pyt Lid

I

Bantlbsh Mutural Resources M Lid

2

.5 Automolales and Finanee (Coy Lid

NEC Agn Intermational Py Lid

J

Prabhu Infradevelopers Pyt Lid

15

Sailagor Balng € viersens Pat ad

£

SCSGE Infrarentals e Lid




Transactions with related parties: -

Amount in Lac)
For the year For the year
Particulars Nature of Transaction ended 31st ended 31st
March, 2023 March, 2022
Pegasus Agro Industries Pvt.
Ltd. (Earlier-BNR Overseas Pvt. | Loans & Advance Given - 2127.27
Ltd.)
NBC Agri International Private Lisaiii Régeivied 1,720.00
Limited
BNR'S Space Food & Agro = i
Prodticts Rent Paid 2.66
Purchase 0.12 .
Kailbish Natural Resources Pvt Loans & Advance Given - 103.89
Ltd Loans & Advance Repaid 103.89
Sale 968.45 221.29
Salasar Balaji Overseas Pvt Ltd. Purchase 355.72 1344.74
B.N.Raj ln_fra_teu:h Peivate Loan Received 1200.00 -
Limited
Epitome Industries India Loan Recejved 100.00 -
Limited Loan Repayment 100.00 =
Growth Harvest Industries Loan Received 247634
Private Limited Loan Repayment 160.40
LS Autnmnbl%es_ﬂnd Finance Co Loan Recéived 1,088.98 i
Limited
5.G.S.G. Infra Rentals Private Loan Received 1,850.00 -
Limited Loan Repayment 441.47 -
Director Remuneration | 50.66 40.25
|
Loans & {Ldvance 480.00 =
Received
Mr. Ajay Kumar Agarwal Loans & Advance 136.22 284.85
Repayment
Loans {Iunv:'erte{l into i 249.95
Equity
Director Remuneration 86.97 64.38
\oRE R GTaCE 1430.80 305.92
Received
Mr. Anubhav Agarwal Loans & Advance 1335.41 853.67
Repayment
Loans Eunv_ert&d into i 46097
Equity
Mr. Sanket Bansal Salary 12.00 9.00
Mr. Randeep Plaha Salary 19.80 19.80
Transactions with other directors: -
Mr. Raj Kumar Verma | Director Sitting Fees - 0.44
Mr. Chintan . -
= 68
.Alaykumar Shah Director Sitting Fees 1.6
{L "‘MS Aditi Sharma Director Sitting Fees 0.30 0.36
T X _ Sarvesh Bhasin Dlrectnr Sitting Fees 3.00 :
\ nr B OT & ‘GF T —— Fiy
For B., \. Agritech Ltt:i B. N. AgritegiaLtd.” 9" B/ N. Agritech ¢ d. ©or B, N. Agritech L.

uth sign. Directoi/Auth, sign,

O s

Director/Auth. Sign.




Balance Outstanding: -

For . Agritech Ltd.

Difector/Auth. Sign.

(Amount in Lac)
For the year ended | For the year ended
Particulars 31st March,2023 | 31st March, 2022
A) Receivable
Pegasus Agro Industries Pvt. Ltd. 0.00 190.11
(Earlier-BNR Overseas Pvt. Ltd.)
B) Payable
BNR'S Space Food & Agro Products 0.00 0.41
Mr. Ajay Kumar Agarwal 2.58 14.54
Mr. Anubhav Agarwal 12.35 13.27
Mr. Raj Kumar Verma 0.00 0.39
Ms, Aditi Sharma 0.30 0.32
Mr. Sanket Bansal 0.88 0.75
Mr. Randeep Plaha 1.13 1.65
C) Loan from Directors
Mr. Ajay Kumar Agarwal 343.80 0.02
Mr. Anubhav Agarwal 196.00 100.62
Mr. Raj Kumar Verma - -
C) Loans From Corporate _
B N Raj Infratech Pvt Ltd IZﬂH.Dﬂ -
Growth Harvest Industries Pvt Ltd 231594 -
LS Automobiles and Finance (Co) Ltd. 1088.98 -
NBC Agri International Pvt. Ltd. 1720.00 -
SGSG Infrarentals Pvt. Ltd. 1855.73 -
For B. N, A/unfech Ltd.
o % A sion

rorB, N. Agritech Ltd.

C b

Directcmﬂ.uth. Sign
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Garg Gul & Co.

Chartered Accountants

R-14, lind Floor, Rajouri Garden, New Delhi— 110001
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Independent Auditor's Report

I,

e Members of

H.N. Agritech Limited

Building No. 5, §/F, DLF Industrial Area,
Muoti Nagar, New Delhi

ICIN: U0 1403ADL2011PLE301179)

UEINION

five  awudited  the  accompanying
el stitements of B, N. Agritech
Limited ("the Company™], which comprise
tabaunee sheet as at 31% March 2022,
ard the statement of Profit and Loss and
itement of casly flows for the year then
mded and notes  to the  hnancial
mtements, incloding o summary  of
oilicant accounting policles and other
RENEINROrY RO T A L.

i wpimon and to the best of our
dmation and acecording  to o the
explinations given: o us, the aforesaid
ol statements give the information
guored by the Act id) the manher so
redd sod give @ troe and fan- view in
ity with the accounging principles
gy albceptid 1o India, o the stiite of
s ol the Company as at 3 1st March,
WL s pratit/loss and its cash flows for
Ve pordend oncbHay date,

the case ul the balance sheet, of the

Pattairs of the company as at March

b) In the case of the Profit and Loss
Account, of the prafit for the period ended
on that date and

¢} In the tase of cash flow statement, for
the cash flows for the year ended on that
clore

i} And the changes in equity for the year
ended oh that date

BASIS FOR OPINION

We conducted our audit in accordance with
the Accounting Standards (AS) specified
under section 143{10) of the Companies
Act, 2013 Our responsibilities under those
Standards are further described in the
Auditor's Responsibilities for the Audit of
the Financial Statements section of our
report. We are independent of the
Company in accordance with the Code of
Ethics issued by the Institute of Chartered
Accountants of India rogether with the
ethical requirements that are relevant to
our audit of the financial statements under
the provisions of the Companies Act, 2013
anel the Rules thereunder, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements and

Head Office; C-6, Kamila Nagar, Agra -282005
Ph. 0562-4003933, Mob: +919837127627. e-mail: gargngul @yahoo.com



L] (T inigrTRAtion

i Lude 0f Fthics. We belleve that the
it evidence we have obtained s
dilivient and appropriate to provide a
Lt Thr auwopinion,

KEY AUDITMATTERS
Moy sudic matters are those matters that

oo professional  judgment, were of
njess signitieanee I our audit of the

Fnrneul staremenes of the curvent plfkn
sk thtters  were axdidressed w the
sbest s e o wudit of the fAnsnckl

titemuents as'a whole, sind in forming our
AP thereon, and we do not provide a
SepIte opmnion o Ueese matters. We
mve distetmined Liat there are no key

wild matters fo be commuiicated in o

5. _"r{-ey CAuditor’s
M, Audit Response
Malter
il Nl _
INFORMATION  OTHER THAN THE

FINANCIAL STATEMENTS AND
AUDITOR'S REPORT THEREON

coinfrgy's. Management and Board of
responsible  for the
nraparatisn of the other information, The
comprises the
Woriition included iy the Management
etsion amd Analysis, Board's Repaort
Wil Anpexures: w Board's Report

dliees . Responsibillly ‘Report, Corpuorite

LS alfi

Uty and sharreholder’s [nformation,
does ot wclude dhe financisl
Prients awl our  auditor's  report

Our opinion: on the financial statements
does not cover the other information and
we do not express any form of assurance
conclusion thercon.

It connection with our audit of the
financinl statements, our responsibility s to
read the other information and, in doing so,
considar whether the ether information s
materiilly inconsistent with the financial
statements o our knowledge  obtained
during the course of our audit or otherwise
appears to e materally misstated.

If. based on the work we have performed,
we conclude that there & a materal
misstatement of this other information,
we are required to report that fact. We
have nothing to report In this regard, as for
the year ended March 31, 2022 the other
mformation has not yet been prepared
and not yet approved by Board of
Pirectors.

RESPONSIBILITIES OF MANAGEMENT
AND THOSE CHARGED WITH
GOVERNANCE FOR THE FINANCIAL
STATEMENTS

The Company’s Management and Board of
Directors are responsible for the matters
stated Iy section 134[5) of the Act with
respect to the preparation of these
financlsl statemonts that give a true and
fair view of the financial position, financial
performance, total comprehensive ncame,
chapges i equity and cash flows of the
Comipany In accordance with the Ind AS
and other accounting principles  generally
accepted in India. This responsibilty alka
includes  maintenance  of  adequate

=



accpunting records in accordance with the
wovisiong of the Act for safeguarding the
ssets of thie Company and for preventing
fetecting  frawds  and  other
legukarites: selection and application: ol
approprate accounting  policies:  making

pitlgiments and  estimates  that  are
repsanable  abd  prodent;  and  design,
mipkmentation and  maintenance o

atleyguate internal  financial controls, that
wage uperating  effectively  for ensuring
he necuracy and completeness  of the
acvontig records, relevant o the
prieparmtian  and  présentatlod  of the
fierncul statements that give o true and
B sped il are free from materal
eebitement, whethier due (o traad o

e

o prepering  the financial statements,
migement s responsible for assessing
the Company's: abiliny to continue as a
uding copeern, disclosing as  applicable,
motters relatied to poing concern and
s the going concem basis of accounting
dtless management  either  ntends o
cutiidate the Company or to cease

ks o has no realistic alternative

it to o =0

Ul B ol DHrectors are responsibly for

werseeing  the  Company's  fimancial

LPHINTHE process

AUDITOR'S RESPONSIBILITIES FOR THE
AUDIE OF THE FINANCIAL STATEMENTS

Lur abjectivos are to obtaln peasonable
awsurapee  about whether the financial
memeniy as a whole are free from
mitorkt]l  misstatement,  whether due (o

fraud or error, and to issue an auditor's
report  that  includes  our apinion.
Reasonable assurance ls a high level of
assurance, bit & not 8 guarantee that an
audit conducted in accordance with SAs will
always deteet a material misstatement
when It exists. Misstatements can arise
from fraud or error and are considered

material I, ndividually or in the aggregate,

they could reasonably be expected to
influence the economic decisions of users
raken on the basis of these financial
statements,

As part of an audit in accordance with
SAs, we exercise professional Judgment
and maintain  professional  skepticism
throughour the audit We also:

(a) Identify and assess the risks of
material misstatement of the
financial  statements, whether
due to fraud or error, design
and perform audit procedures
responsive to those risks, and
obtain audit evidence that is
sufficient and appropriate to
provide a basis for our opinioh.
The risk of not detecting a
material misstatement resulting
from fraud is higher than for
o resulting from  error, as
fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or  the
override of internal control

(b)Obain  an  understanding  of
Internal financial controls

relevant to the audit in order to
design  audit  procedures that
are  appropriate  in  the
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Under  srection

P20 oF P Awrh v ase alks

O T AT 1 B ST R T (RPN

conranElte B[RS il
anlien um welethes the
Cerieny Pas adaguate Doernad
cuntlels

SITRIAT syulenrs o In

plice and e nperating
Srheie s o sieh corrols

Fealante the spproprateness of
cegtntng e es used anc the

Ceaseaet e rens af e oannking

T wid relatig
Jerosure s DEINE Y
(N YL MR R

SRR [N TRE ) e
SEEaprdleress ul

HLHSGTEE 2 s s uf the going
S e Dnys of elounting s,
el

fwed e the aoeld

abitsined, whotler o wstensd
1elatec to

Eluil oy

treerannly  exiksts

pranrs 10 conditions
costospnitiant doukt oon the
Lugpieine's ahiity to coalnle 8k
2 saing coneern. 1w concluce
thLr o kel iR Ty
riistis, we are reydired wodras
Ll stien i our gwditor's repoet
1o e romtad dieelosios inthe
Dienwds | oataremenrs or 40 soecl
cisclasures sre nadeciae,
cudly o o (s
cinclusions are Lased o the
audil evidenee oaaincd op o
e et of our audizos’s repecl
fulluine:
cole Ty oy reus the

Hlaveevas avenls oo
Comgpimy 0 umse 0 corlinue
daa Pl CulGels,
salule i evera il

grescnlatios, struetore o and

cervren: ol the financi.
statemenly,  including the
disclosures, and whether the
financiat  statements represent
Lhe nnderkng ransactions and
ovents i A manner hat
achieves [air presentation.

Mareriality s the  magnilude  of
misstatements @ the financia! satements
that, adividualy or in aigregate, makes it
piubabls that the economic degisions of 2
redsunadly  knowledgezble user of the
firanoal slaements may be fluenced
We cusiler quantitative mwaterialty and
aslitative factors i (i) plnning Lhe scope
oo ouar autdit werk and in evaluating rhe
sosulis of our work; and (i} to evsluare
he 2fecs of any dentfied misstatements
9* ke financal staterments.

We communicate with these charged with
governance  rogarding other
matiers, the plonned scope and timing of
e augdl =l significznt aodic findings,
debicioncies n

among

oy any  significam
interpal vontrol That we identity during eur

auelic.

srguile  those charged  with
gavernance wil: # statzment Lhat we nave

We  also

canmplied with ralevant ethical
~=quirernents regarding independence, anc
oy caminunicate with them al

rekavionships and other matters that may
reasonakly be theought to bear on our
mdependenie, and where applicable,

relsled sateguerds.

Fromn  the mzllers commumicaled  writh
those  clarged  with  goverrcance,  we




determine these matters that were of
vt stimlcance mo the  audig of  the
inancisl selements of the current pericd
vt are thersfore the key audit matters

s obsrrhe these matlers iy our auditar's
sepot unless Law or cegulation prechdes
ettt dise Mistre dboue the mager oF when,
o extremely  rare  circiimstances, we
derermine that o maoteer should not be
aihmniicated (noour report because thie
e rse b gquences o dhiing Lo wisild

coonnlily e expected o ounweigh the
wihilly mterest beneits  of  such

WA A tEO T

HEPORT ON  OTHER LEGAL AND
HEGULATORY REQUIREMENTS

I As reguired by the Companies
Auditor's Report) Order, 2020
("the Qrder™), issued by the Centiral
GCovernment of Indla in werms of
sub-section (11) of section 143 of
the Companies Act, 2013, we give in
e Annexiie A7, a staterdent on the
matzens specified in paragraphs 3
atitl 4 of the Order, to the extent
applicalile.

As required by Section 143(3) of the
Adt, lsed on o aldit we report
“'ul:r

Ve duive soupht and aliained all ‘the
noctrrbahn i explanatwons which to the
best o our knowledge and beliel were
wevesnaty o the purpuses of our audit,

I o poiion, proper books of aceount
s rogired by layww have been kept by the
Company o far as € appems from ol

examination of those books.

¢] The Balance Sheet, the Statement of
Praft and Loss  including  Other
Comprehensive Income, Statement of
Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in
agreemient with the relevant books of
Jecaunt.

d) In our opinion, the aforesaid financial
statememts  comply  with  the Ind  AS
specificd under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts)
Rules, 20145

¢) On the basis of the written
representations  received  from  the
directors as on March 31, 2022 taken on
recond by the Board of Divectors, none of
the directors is disqualified as on March 31,
2022 from being appointed as a director in
terms of Section 164 (2) of the Act.

§] With respect to the adequacy of the
internal financial contrals with referénce to
fingncial statements of the Company and
the operating effectiveness of such controls,
refer to our separate Report in “Annexure
B

g) With respect o the matter to be
included in the Auditor's Report under
section  197(16), In our opinion and
according  to  the information and
explanations given to us, the remuneration
patld by the Company to its directors during
the current vear is in accordance with the
provisions of section 197 of the Act. The
remuneration paid ta any director is not in
exeess of the limic laid down under section




il e Act. The Ministey of Corporate
Atfairs Bas not preseribed other details
e section 197(16] which are required
i b gumnmmented upon by us

With respect to the other matters

o be meluded in the Auditor's Report in
afcdance willh Ridle 11 of the Companies
Aalt mnd Auditors)  Rules. 2014, as
amended i our opintn and to the best of
e mlrmation and according to the

epilptyatiahs et L us

The Comgany does nat
have ANy pending
ltigatinns which  would
impset its fnancial position;

i The Company did not have
ANy long-term contrcts
Including dervivative contracts
o winch theme werg any
mitteriil foreseeable losses.

i There were no amounts which
were  required 1o be
pransfered wo the livesi
Education and  Protection
Fund by the Company.

w (@] The mapagement has
represented that, (o the best
dlIUs knowledge and beliet,
v tunds bave been advanced
ar loaned or invested (either
from  Dorrowed  Hinds  of
share premium or any other
sinitees oF kind of funds) by
he colppany O oo an Uy
ather person(s) or
entity(ies]. including foreign

entities  (“Intermediaries”),
with  the understanding,
whether recorded in writing
or otherwise, that the
Intermediary shall, whether,
directly or indirectly lend or
invest in other persons or
entities identified in any
manner whatsoever by or on
tehalf  of the company
(“Utimate Beneficiarles”) or
provide any  puarantee,
security or the like on behalt
of the Ultimate Beneficiaries;

(b) The management has
represented, that, to the best
of its knowledge and belief,
no funds have been received
by the company from any
person(s) or entity(ies),
including  foreign  entities
("Funding Parties”), with the
understanding, whether
recorded in writing  or
otherwise, that the company
<hall, whether, directly or
indirectly, lend or invest in
other persons or entities
identified in anhy manner
whatsoever by or on behalf
of the Funding Party
(“Ultimate Beneficiaries") or
provide any  guarantee,
security or the like on behalf
of the Ultimate Beneficiaries;
and

() Based on such audit
procedures that have been
considered reasonable and




Appropriane in the
cirdumstances, nothing las
come o our notice that has
caused us te belicve that the
tepresentiations under sub-
clause (i1 and (1) of Rule
Li{e) as provided under (a)

For M/s Garg Gul & Co.
Chartered Accbuntants
IFim Regn. ¥o. - D11284C0)

'
L™

LlL.I" |_}'trftf""|
CA Madhur Garg
Purtner
SLNoL 01049
LN 22401049AKMDIV5741

L WL ?'-Ii‘_"l'l' I.-".'”:i
hited: OBOG.2022

and [(b) above, contain any
material mis-statement

No  dividend have been
declared or paid during the
vear by the company.




Annexure ‘A’

fie Annexure referred to in paragraph 1 of Our Report on “Other Legal and
Hegulatory Requirements®,

WlLIB Bt HH
" (A} The company is nluntiining  proper records showing full
particulars, including quantitative detalls and situation of Property,
Plant and BEguipiment;

(B) The rcompany I maintaining proper records showing [full
particullirs of Intangible assets;
(b As explained to as; Property, Plant and Equipment have been physically
ceilfiodd by the wansgoment ar reasonable intervals; no material
e pandles wenre noticed on-such vierification;

) The title deeds of all the immovable properties (other than properties where
the company 15 the lessee and the lease agreements are duly executed in
tavour of the lessee) disclosed in the financial statementsare held in the
nante of the campany, except the following:-

Description of Gross Held in ;’:I:;h;i‘ i::;::;m; | e
i‘l'milt:rt]l | carrying | haRBeF dl’repti:_i*-_u:r-'tﬁal.‘r A o5
value relative or AppropHate
employee RIORERSS:
!
- N B

[ The company has not revalued tts Property, Plant and Eqgulpment [including
Right of Use assers) or intanglble assets or both during the veat'

(¢} Asexplatied to us, no proceedings have been initiated or are pending against
e comipany for holding any  benami  property under the Benami
Pransictions (Prohibition) Act. 1988 (45 of 1988) and rules made

Uttt de),

As explinned to us, physical verification of inventory has been conducted
at reasonable ttervals by the management. In our opinion, the coyverage
andd procedure of such verification by the management is appropriate. No
disvrepaney of 10% or more i the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as
compiared o book records.

(4] The company has been sanctioned working capital limits in excess of

five crore rupees. 1o aggregate, from hanks or financial institutions on the
hasis of security of curvent assets during any point of time of the year.




(o Uhe quarterly returns o statements fled by the company with such
banks or Foandial (nstitutions aie aot in agreement with the books of
acconnt ab the Company in respect of following:

As per Books ) ‘Reason of
farticulars Qtr/Month P Statement differen
i _ e
(ln Crore) (In Crore)
= _ i
AllStolc [Raw Materal, 30/06/2021 |
Chiemcals, Fuel, Padking WLP. [Stock 182.70 18270 NA
Sltek & Spsres] & Book Debs Stinenient)
AltStocl [Raw Matirial 307092021
e, Foed; Paclang, SV.LP. [Stock 22212 22212 NA
Fos o Spures ) & Haok Dehts  Stotemont] | |
Al Ston b [ Ras Matierlsl, 111272024 ’
ey oel, Pagking W LE. [Stotk 24536 24536 A
Storen & Spures) & Bodk Lebts _ Stotemsnt) | .
l "~ Dueto
Al stocs [law Material, 3l ,”]3,"21;*3? Ehin
nisenncals: Fuel, Packing, WLLP. Stoch 217.22 220,76
| .l |1| _: i :m,]f _I.LI];ﬂIt?E ‘u‘:. ‘: F_ 5 l:lfl;‘l.fi“ 17:2 20,76 calculation of
ute & Stuires) & Book Duebis bitement| stock
I valuation.

Al Durimg the year the company has nat made investments in, nor provided
ANy Lustantee o security or granted any loans or advances in the nature of
s, secured or  unsecured, o companies, flrms, Limited Liability
Martnerships or any other parties.

bl According t the Intormation and  explanations glven to us, the
Ivestiients made. guarantees provided, security given and the terms and
conditions of the grant of all loans dmd advances in the nature of loans and
puarantees provided are nov privma facie prejudicial vo the company's Interesy;

o) There s no stipulation of schedule of repayment of principal and payment
ol interest and therefore we are unable to comment on the regularity of
repayment of principal & payment of interest

A1 suice tie term ol arrangement do not stipulate any repayment schedule
wie are umibile w comament whether the ainount is overdug or hot-

01 N loan or advanee in the nature of loan granted which has fallen due during
Ui vear, s been renewed o extended or fresl loars granted to settle the
sverdues of exssting loans given fo the same parties except following:




N of Pty Amount renewed or extended % ol total loan llemll:k."lfa_nf

T P

1 The company has not granted any loans or advances in the nature of loans
sither repavalile on demand or without specifying any terms or period of

repAaynient.

s I respect of loans, vestments. guarantees, and security, provisions of
section 185 and 186 of the Companies Act, 2013 have been complied with
pxcept non-charging af interest on the loan.

M company has not accepted any depusits or amounts which are deemed to
b deposits coverad under sections 73 to 76 of the Companies Ace, 2013,

As pior formation & explanation given by the managoment, mantenance of
cost records has been specified by the Central Government under sub-section
(1) ol section 148 of the Companies Act

" According to the intormation and explanations given by the management, no
Heinsactlons not recarded 0 the books ol account have been surrendered or
disclosed as meome during the vear in the tax assessments under the Income

Max Avt, 1961.

o} b our opinion and accarding to the information and explanations given by
the management, we are of the opinion that the company has not defaulted in
repayvment of loans or other borrowings or in the payment of interest thergon

torany lender

N |
Nature of =y
bur rowing, Name of g;;:l:!l:tl;'l';': p:::;::;?: 2 No. of days : Rt;?ﬂl,‘k?&
; s : : Lty delayorunpaid | ifany
m: t:_;’t;:iij:ht lender™ ite o .“.’-'"r'ﬂ elay or unp | n,'r

(] According to the information and explanations glven by the management,
the company 18 not declaved willful defaulter by any bank or financial

iistitoton or other lender;
(e} I our opinion and according to the Information and explanations given by

the munagement, the Company has utilized the money obtained by way of
rerti loans during the vear for the purposes for which they were obtained,

except for:

————— — [ ] T e aT n
N Amount Purpose for Purpose for 8 =T
hjmul = N uN f':“ﬂ&’; diverted  whichamount | whichamount | Remarks
tndl bhised e len (Rs.) | was sanctioned was utilized : .




L) Ty sl opiiion and according to the information and explanations given by
the management, lunds ralsed on shart term basis have not been urilized
fur long terny purposes.

() L our opinfon and according to the information and explanatians given by
the management. the company his not taken any funds from any entity or
Sevsont o dvcount ol ur to meet the obligations of its subsidiaries,
AssOCHtes ar peint ventures,

() L our epinion and according to the information and explanations given by

the management, the company has nat raised loans during the year on the
pledge of securities held in ks subsidiaries, joint ventures or associate

T RS,
) The campeany leis not raksed any money hy way of inltial public offer or
turthier public otfer (including debt instraments) during the year
(6] The company has made following preferential allotment / private
placement of shares or convertiile debentures (fully. partially or aptionally
convertible) during the yean

T Na, of | ' - ' ]
Nigine ol e Face issue | Share Capital | Premium Total
Allsgeos [ ;'::;;:1_ Valug Premium | oice I {inGr) 1_ (in Cr) (InCr)
ke ST aszsaw woe | TR0 | 8700 | {52 11.72 1324
e arsies | oo | 7mao | #700 | 275 21.20 23.95
Total | 4275585 a2 32.92 37.19

L) Accordimg o the information and explanations given by the management
o fraudd by the company e any traud on the company has been noticed or

reported during the vear;

(b} No Feport under sub-section [12) of section 143 of the Companies Act has
e filod by the auditors tn Form ADT-4 as prescribed under rule 13 of
Compainies (Auditand Auditors] Rules, 2014 with the Central Government;

vl Avvording te the information and explanations given to us by the
snnigement, no winstlesblower complaints had been received by the
counmpRny
Tl caifipaity 18 ot a Nidhi Cornpany. Therefore, this clause is not applicable
i Ele PRIy

According to the mformation and explanations given to us, all transactions
vith the related parties are in compliance withl sections 177 and 188 of
Companies Acr, where apphicable and the details have been disclosed in the
Hnanent statements
In our opiion and based an our examination, the company does not require
tor laves an internal audlesystem.




B.N. AGRITECH LIMITED
Bullding No. 5, SIF, DLF Indl. Area, Near Moti Nagar Metro Station, Moti Nagar, New Delhi - 110015
CIN: UD1403DL2011PLC301178

PROVISIONA NCE SHEET AS ON 31s rc
|Amount in EI.I_EM unh_n—-ﬁ_nmu siated]
PARTICULARS NOTE As On March 31, 2022 As On March 31, 2024
I, |EQUITY AND LIABILITIES :
1 |SHAREHOLDERS' FUNDS:
@, | Share Capital 1 188.156.450.00 145.400,600.00
b. | Reserves and Sumlus 2 1,484, THT B85.45 965,285,100.61
i |SHARE APPLICATION MONEY PENDING ALLOTMENT - -
3 |NON CURRENT LIABILITIES
a._|Long Term Bomowings 3 B74 966 804 .03 1,068,998, 322 36
b.  |Deferred Tax Liabilties 4 . -
€. |Other Long Term Liabiliies : .
d. |Long Term Provisions 5 2,732 259.00 2417.759.00
4 |CURRENT LIABILITIES
a._|Shor Term Bomowings 5 2,733,750,587.81 2,343.550,089.31
ﬁ. Trade Payables T 146,730 444 67 294 ,852.122.75
| [Other Current Liabilfies [ 345,600,747.30 224,661.675.04
d. |Shon Term Provisions ] 68,091 446 00 42 480 247.00
TOTAL 5 854 924 824,37 5,187,764,126.07
Il. |ASSETS:
1  |Non-Current Assats
a. |Fixed Assets 10
Tﬂgbh Agzels 614 667 ,126.81 686,159,791.70
___Infangible Assets 217.810.14 237 676.08
b. _|Capital Work in Prograss 220,518,350.00 -
c._ |Non Current Invesiments 11 50,400,000.00 50,400,000.00
d. |Deferred Tax Assel 4 5405057 58 £,009.057.17
e. |Long Term Loans & Advances - 7
{. |Other non-cumen! Assais 12 B.062 83112 4 757 51212
2 |Current Assets
a. |Cumen! Investmenis - -
b. [Inventaries 13 2.207.673,000.00 1,684,868,553.00
¢. |Trade Recoivables 14 2.378,348.707.11 2.064 607 421.48
d. l:_:m and Cash Equivalents 18 48 873 53131 46,705,857.11
. |Sharl term Lozns & Advances 16 260,448,137 .63 386.310,085.88
ﬁ Other Current Assets 17 71,218,162.67 46,618,161.52
TOTAL 5,854,924,824.37 §,187,764,126.07
Significant sceounting policies and notes forming part of Financlal 125
Statements

A5 par books of accounts and records produced bofore us

For GARG GUL & CO,,
Chartered Accountants
(Firm Reg. No. 011284C)

CA. MADHUR GARG
{Partner)

M. NO, - £01049

UDIN: 22401049AHOSNWESSE1

Place : New Delh
Dated : 23/04/2022

For BN AGRITECH kLD .

ey

Authmﬁ“_m

DIN : 02148270




B.N. AGRITECH LIMITED

Building No. 5, S/F, DLF Indl. Area, Near Moti Nagar Metro Station, Moti Nagar, New Delhi - 110015
CIN: UD1403DL2011PLC301179

PROVISIONAL STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31, March 2022

{Amount in Rupees unless otherwise stated)
Year Ending at Year Ending at
PRI NCYE 31.03.2022 31.03.2021
| |REVENUE
i Revenue from Operations 18 18.583.686.751.79 14, B08,662 936 64
2 QOther Incoma 18 3,828.381.00 4 B85 417.78
Il |Total Revenue 18,587,515,142.79 14,813,752,354.42
In__|EXPENSES }
1__ | Costof Matenal Purchased & Other Direct Expensas 20 18,136,617.616.32 14,611,230.822.70
2 Changes in Inveniories 21 (322 804 447 .00) (306,038,105.00)
k] Employee Benefit Expenses 22 45 BE8 754 94 47, 578.313.34
4 Finance Cost 23 327 6658 609.46 276,146 19883
5 Dapreciation 10 76,010,171.07 86.233.121.03
£ | Other Expenses 24 54,496 872 58 42 208.003.B4
(-1 IV |Total Expenses 18,321,857 ,617.35 14,657,759 455.74
V  |Profit before exceptlional and extraordinary items 265,657 525.44 155,852 BOB.6GB
Vi |Exceptional items
Vil |Prefit before Exracrdinary items (V- Vi) 265,657 525 44 155,952,898.68
Vill |Extraordinary items -
1X |Profit before Tax (VI - Vil 265,657 525,44 155,582 BO6.68
X |Tax Expense
i. | Curreni Tax 66.860,686.00 41,246 434.00
fi. | Tax related lo previous years - -
iii. | Deferred Tax 1,486,000.40 1.480,517.67
X1 |Profit for the year after Tax (IX - X) 20&252&39.34 115,205 982.35
XIl_|Earning per equity share ( face value of Rs.10 25
i |Basic 1363 7.98
pﬂ i | Diluted 13.63 7.88
L4
[Significant accounting policies and notes forming partof | 1-25
As per books of accounts and records produced before us Eqr BN RITECH LTD

For GARG GUL & CO,,
Chartered Accountants
(Firm Reg. No. 011284C)

CA. MADHUR GARG
(Partner)

M. NO. - 401048

UDIN: 22401049AHOSNWESE1

Place : New Delhi
Dated : 23/04/2022

For and

(Managing Director)

DIN : 02149270

r R
; mg%

Timn Dimmr:u
IH 02809280




(Amount in Rupoes )

Note-1 : Share Capital

As On March 31, 2022

As on March 31, 2021

Humbaer Amount Mumber Amount
A
Eﬁmﬁ of £10/- ench 20,000,000 | 200,000,000 00 20,000,000 200.000.000.00
3 =
ity of #10/- each 18,815,645 188,156,450.00 14,540,060 145.400,600.00
Total Issued, Subscribed & Fully Paid up 18815645 |  188,156,450.00 14,540,060 145,400,600.00
1.1 Roconciliation of the number of shares and amount outatanding at the beginning and al the end of the yaar
Equity Shares (2021-22) Equity Shares [2020-21)
I o v Number Amount Number Amount
Shares outstanding ai the baginning of the year 14 540,060 | 145.400,500.00 14.540.060 145,400,600.00
! Shares issued during the year £ 275,505 42,755 850,00 = =
Shares outstanding at the end of the yoar 18,815,645 188,155 450.00 14,540,060 145,400,600.00

1.2 Terms/ Rights Attached to Equity Shares

The Company has only one ciass of Equity Shares having a par valus of Rs. 10 per share. Each holder of Equity Shares is énfitied 1o ona vole par
share and ranks parl pasey. The Dividend proposed by the Board of Directors is subject 1o approval of the shareholders af the ensuing Annual
Genaral Meating. In tha event of liquidation, the squily shassholders are eligible Lo recalve the remaining assets of the Company afiar distribution

of alispreferential amounts, in proportion to their shareholding.

1.3 Dotoils of Shares held by Halding Company

L

Equity Shares (2021-22) Equity Shares (2020-21)
P Neipe ot Hoing Comonny He.qu“r: Shares hald No. of Shares held
L i

1.4 Dotails of Sharoholders holding mare than 5% shares In Equity Capital of the Company.

Equity Sharos (2021-22) Equity Shares (2020-21)
bama of Shieiiolost No-OIShares | s ofHoiding | Mo.of Shares held | % of Holding
Wr_Ajiy Rumar Agarwal 5,300,360 28.70% 3.877.060 26.66%
(W Anubhav Agatwal 9,470,985 S0 4% 6,717,700 46 20%
infracon Privaie Limied 2,105,000 11.19% 2,105,000 14.48%
[GPL Housing Privale Limied 1,840,000 8.78% 1,840,000 12.65%
Total 18,815,345 100.00% 14,539,760 100.00%

#The aforesaid disclosure is based upon percentages computed separately for class of shares cutslanding ns 81 the balance shoat date, As per
recotds of the company, including ils register of shareholders/members and alther declaration recelved from shareholders regarding beneficial
interenl, the above shareholding represents both legal & benaficinl ownership of shanes

{Amount In Rupess )

- As on 31st March, | As on 31si March,
Kote-2 : Reserves & Surplus 2022 2024
urities Promlum Account .
. 'An Per Last Balance Sheet 438,247,300.00 438.247.300.00 |
: Lum ited on Share Insue 320.220,045.00 -
Closing Balance TET 467,345.00 438,247, 300.00
Revaluation Resorve
Revialualion resenve 131,113, 850.00 131,113,850 00
131,113,850.00 131,113,850.00
Surplus In the Statemont of Profit & Loss
As Per Last Balance Sheet 185 ,623,850.61 279,716,968.25
Add: Profit for the Year 200,282 B39.84 116,206,882 35
Closing Balance 596,206,790.45 385,827,950.61
Total 1.494,787,985.45 865,285, 100.61




(Amount in Rupsos |

i As on 318t March, | As on 315t March,
Mote 3 : Long Term Borrowings 2022 2024
Socured
Canara Bank (Vehicle Loan) - 1,842 00€ 00
{All Secured by Hypolhecatioh of Viehices nhd\?unmntm by Cirectors in their Individual
Hero Fincorp Lid. {Instalments repayabie affer 1 Year) 2,437 846,00 8,385,696 00
Sacured iion of Plani & Ma and guaranie=d by Directors in heir
of Barda [erm Loan (Insiaiments repayable 1 Yoar 237 688 368 25 250,588 36625 |
(Secured by Hypothecation of Flant & Machinery and Equitable Mongage of Al Fned Assels of
| the Company and and guaranteed by Directors in their Individual Capacity)
State Bank of India CECL 7,080 590,00 36,453,144.00
Uco Bank Loan GECL 1.0 . 25,633,484.00
Bank of Baroda BGECL 2.0 185.833.303.34 200,000,000.00
"Uco Bank Loan GECL 2.0 103,900 000,00 -
b Natlonal Bank GECL 2.0 99.500,000.00 41.784.329.00
% National Bank GEGL 3.0 40 000,000.00 -
Grows Secured Loan Long Term 60E,540,138.59 B02.690,025.25
Amount Transfermed under fhe head Gurrent Maluntes of Long Term Debl 145,360,105.00 155 702 616,00
Net Secured Loan Long Term 541,180,033.58 446,987 409,25
Unsoecured Loans =
From G 323,814 456,70 457 436,003 41
From Direciors and their Belalives 2.972.411.74 164.571,009.70
p 333,766,870.44 622,010.913.11
- Total 874,966,904.03 | 1,068,998,32238

{Amount in Rupees |

- As on 315t March, | As an 311 March,
MHote-4 : Doffered Tax Asset [ [Liabilities) 2022 i
Diue 1o Difl. in depreciation for Bccounting and INCOmE 18X PUIDGES 5455057 58 4,008,057.17
Tolal 5,455,067.50 4,009,057.17
{Amount In Rupees )
v " As on 315t March, | As on 318t March,
-5 L Ti
Holo ong Term Provislons 2022 2021
Provision for Gratulty (Lang Term) 1.013.471.00 1.007.471.00
i Leave Encashmeni (Long Term) 1,718,768.00 1.410.288.00
Total 2,732,259.00 2,417,758.00
{Amount in Rupoos )
" : As on 31sl March, | As on 315t March,
Nole-6 : Short Term Borrowings 2022 2021
£ M’
a) Loans Repayabls on Demand Typeafloun | Ason 31st Moy, 2022| ™% “;;flu"d"
Bank (4 Baroda Cash Cradi 502.084,780,12 475,942 187 BB G
Bank OFf Barods WWCDL 450,000,000.00 451,685,808 00 1/4=.004,750:42 V27.620.078.88
Punjob Naticon] Bank Cash Credil 408772730 12 480 356,008 11 468 773,730.12 415, 396,008.11
e e ':":'"[ Creor e B L L 407,721,488 41 277.273.763.88
Strie Bank OF Indiu Cash Cradil 15500218317 134472241 24
Stute Bank OF Indin WECOL 241,763,558 D0 241.715.150.00 S B 7017 3,107,314
Bandhan Bank Cash Credit 116,343 ,861.08 83,073.501,00
Handhan Bank WCDL 180,000.00000 | 180,000,000.00 2034350109 26307386100
(e v Easlity in socuret by Hypathecation ul presms s S vncls, proe k! frss rresivabley, s sl Nies mher curtes et
er flused mets encopt morgaged i hpodozted 4o 1N, Her Fieony, Camsrs Dk o avmd Trem Lo ued peshle sertgage of 24 collsters]
whesistios alony wish Persoesd Cearamg of 80 Ajry Kama Apereal, Sho Sniliay Aganeel, Yozt Aslims Agarwal sl Cerporiy Gesmmise §
2,733,750, 687.27 2.343.558.099.31
b) Other Short Term Loansa (FITL) - *
2,733,750,587.91 2,342,559,098.31
[(Amount in Rupoes |
F: As on Mst March, | As on 31st March,
Nole-T : Trade Payables 2022 2021
Due o Micro Smal and Medium Enlerprises” - =]
Due to Others for suppliesfaervicas 146,739,444 67 304,852 122.75
Total 146,730,444 67 394, 952,122.7T5




(Amount in Rupees |

. As on 31st March, | As on 31st March,
o H Cul
Hote-8 : Other Current Liabilities 2022 "
Advance from Cusiomorn 100,409, 500,00 11.361. 48727

Current Maturities of Long Torm Debl
Bank of Baroda Term Loan (instaiments Repayabie wilhin 1 Y&a7) 52.000,000.00 2,000,000.00

(Secured by Hypolhecation of Plant & Machinery and Equitabile Mongage of All Ficed Assats of
the Company and and guaranteed by Diseotars in their Individueal Capacity)

Hero Fincorp Term Loan (instaiments Repayabie within 1 Yoar) _ 2.437.840.00 6.851,069.00
{Secured by Hypothecatinn of Flanl & Machinery and guarantesd by Directors in their
HOFC Bank Lid. ;wm Loan)

Bank of Baroda BGECL 20 50,000,000.00 4 166,667 00
| Canara Bank {Vahicle Loan} - 307,223.00
NMational Bank GECL 2.0 16.633.333.00 33.051.480.00
UCO Bank Loan (Covid-15) 7,208.333.00 21.563.848.00 |
State Bank of India CECL 7,080,580 00 Z7,762,320.00
Sub Total 145,360,105.00 165,702,616.00
Olher payables §8.930,142.30 57.587.761.77
Total J45,689,747.30 224,661,875.04
{Amount in Rupoes )
ﬁ e As on 3st March, | As on 318t March,
& 9 : Shott Term Provisions. 2023 2021
Provision for Gratulty (Short Term) 612,590.00 B02.080.00
Provesion for Leave Encashment {Shor Temm) 618,170,00 640.723.00
Provision {or Income Tax | | 66, 850,686.00 41,245 434.00
Total 68,091,446.00 43.489,247.00

{Amount In Rupoes )
As on 31st March, | As on 3151 March,

11- Non Current investmeont

2022 2021
Shares in Pegasus Ago industies Pvi_Lid_ (100% viholly Owned Subsidiary) 50.400,000.00 50,400.000.00
Total 50,400,000.00 50,400,000.00
{Amount in Rupoes }
Note-12 : Other Non Current Assats b maron. || Ao syt Muroh,
Long Term Deposita and Secunties B082831.12 4757 81212 |
Total B,062,831.12 4,757,512.12

e

{Amount in Rupoos )

Note-13 : Inventories As on :;;; March, | Ason :L;’immh'
Stock in Trade :
| Stock (Edibie Ol and Packing Matenal ) 2,207 673,000.00 | 1,084 ,668.553.00
Total 2,207,673,000.00 | 1,884,868,553.00
{Amount in Rupses )
Note-14 : Trade Recoivables saibil e TIRLIE TR,
Uneecured, Considered Good 2.376,348.707.11 | 2.064,607.421.46

Unsecured, Considered Doubtiul

Total 2,376,348,707.11 2,064,607.421.48

(Amount In Rupoas )
As on 31st March, | As on 31st March,

Noto-15 ; Cash & Cash Equivalenis

2022 2021
| Balances with Banke
In Current Accoon] -
nce 308,401 26 327430741
In Fixad Account 48,367.371.45 42,832 893.70
Caszh in Hand 1.107 66860 888, 766.00

Total 45,673,531.31 46,795,857.11




{Ameount in Rupeos )

[Note-16 : Short-term loans and advances As on 318! March, | As on 31st March,
[Unsecured, considered good unless othorwise stated) 2022 2021
Advance against services & olhors

Advance againsl Goods and Services 164,591 344 63 231,737 210,07
Advance sgainst Capital Goods & oihers . 40,354,218.50
164,581,344.63 272,081,420.57
Goods and Service 1ax Inpul Gredit 85.856.760.00 —127.218,666 31 |
Total 250,448,137.63 389,310 095,86
(Amount in Rupeos )
. As on 31st March, | As on 31st March,
Mole-17 : Other Current Asaots 2022 2021
Difse:r Assols 49.306.650.84 40.541.613.01
Insurance Glaim Recevatiel Prepaid 5,788 880 52 S7T2.612 52
\TOSITCS Hecoverable 16,123,631 21 5103.83589
Total 71,218,162.67 46.618,161.52
(Amount in Rupoes )
F Pariod Ending March| Period Ending March
Note-18 : Revenuse From Operations 11, 2022 14, 2021
ies 18.583,450.668 50 | 14 BUB. 744 74364
Income 217.083.20 118.163.00
L —
B Total 18.583,686,761.79 | 14,808,862 936.64
{Amount in Rupees )
" Period Ending | Period Ending March
Not13:: Other income March 31, 2022 31, 2021
Tnierest income 3,628,991 00 4.BE0.417.78 |
Total 3,828,391.00 4,885 417.78
{Amount in Rupoes )
. Period Ending | Pariod Ending March
Note-20 : Cost of Material Purchased and other Direct Expensos h 31, 2022 34, 2024
Cosat incurred duting the year
Purchases 17,686.7.20,686.80 14,054 576 73144
Diraci Expenses 449,895 620.33 455,654.180.26
18,136 617.616.32 | 14,511,230 822 70
Cost of Malerial Purchased & othor Direct Exponses 16,136,617,616.32 |  14,511,230,822.70
% (Amount in Rupoos )
| . Porlod Ending  [Poriod Ending March
1 : Changes in Invantories March 31, 2022 31, 2021
Inveniofies al Ihe beginning of ihe year
ie Oil and Packing Material 1,884 BES 553 .00 1,578,830 446 00
1,684 BEE 553 00 1@?3}3!1&&%
Less: Invenioses al he end of Ihe year
Edible il and Packing Malenal 2.207 673,000.00 1,884,588 553.00
2.207573,00000 | 1884,868,653,00
[Change In inventories (322,804,447.00)[  [308,038,105.00)
{Amount in Rupoos )
; Poriod Ending  |Perled Ending March
MNale-22 1 Employee Benefit Expenses March 31, 2022 31, 2021
Salaries, Wages, Allowances and Bonus 34,857,803.00 32,523.674.00
IBirectors alon 11.212,500,00 11,520,000.00 |
| 51all Walfare Exp 1.462.451.04 076,733,394
|Provident Fund 1,556,883 .00 2,551,257.00
ESI 27 167.00 53,601.00
Provision Tor Gratuity 16.500.00 1568500
Previgion for Leave Encashment 308.500.00 338.273.00
Total 48,868,704.54 47,979,313.34




{Amount in Rupees )

Note-23 : Finance Cost Parlod E.I'.Idll'lﬂ Porlod Eﬂdlﬂ-ﬂ March
March 31, 2022 31, 2021

on Bank Cash Credil 148,145 484 19 123 549 528 26

Intorest on FITL - 3.576.218.00
Interest on CECL (Emergency Gedn Ling) 20,275,829 00 11,282 789.00
interest on Term Loan 87,805 552 B8 33.471.838.02
Interest on WCDL T1.610,82534 B1.605734 25
[Uther Bank Charges 14,030.018.25 22.358,0801,20
Tolal 327,668,609.46 276,146,199.83

{Amount in Rupeas )

Note-24 - Perlod Ending  |Period Ending March

ey Expente March 31, 2022 31, 2021

Advertisemant Exp. §13.161.00 BA5.627.00
Autlitors Remuneralion 455 000,00 AB0.000.00
Books And Periodicals Expenzes 24.560.00 45,937 00
Brokersge on sales 6,359, 860,75 68,018.211.50
C & F Exp. On Sales 17.447.776.35 8,227 711.20
Corn 682.388.83 1,168,668 24
Comporate Social R [Csr) Expanses 2,500,000.00 2.400,000.00
Cradit - J60.000.00
Diregtor Sifling Fees 190,000.00 185.434.00
[Donation _ 540,000,00 534.500.00
Fees and Subsriplion 222 108.66 451 B31.00
Festival Exp. 1,833 876.20 371.316.88
urance 4,761,344 45 5.556 75558
atory Exp B0 483 60 438, 160.50

Licenss Exp 1.241.811.50 OB4.238.24 |
Office. 1.067 386.30 2.002.264.11
Po & Couner __30.148 50 28752
Pollution Control Expenses 315.371.80 “317.561.80
& 405,207 50 276,824 50
|Professional & Consulling Service 5,330,858, 37 J.871.807.01
Rates and Taxes 40,812.00 513 343 50
Rent E 2,736 968.00 420.608.50
@r & Maint. Expenses 3,085743.64 1,855 82 83
Roc Charges 3588 .900.00 Z268.500.00
li#s Promotion 309,580,785 315.064.72
Share Dematenalisalion Expenses H.SE!.J.GIJ 10,000.00
Secunty Househeeping Exponses 581,8583.00 917.841.50
To & Mobile Bi 279,458 24 491.207.73
Tour & Travelling Expenses 1,650,640.09 2,567 8106.00
VWibsite Exps 161,182.00 278 T12.68
Weights & Measurements Exps 22.600.00 7250.00
Total 54,496,872.56 42,208,003 84

{Amount in Rupees )

Iﬂnu-zi : Earnings Per Sharo

Poriod Ending | Period Ending March

March 31, 2022 3, 2021
ﬁuﬁm{.m] afer lax 700,262 830,54 116,205,082.35
" ﬁr&wmg nuMBer of shares ouBANGING 14,668,080 14,540,060

al Value e (Fsj 10,00 10.00
Basic Earnings Per Share 13.63 7.98
Dilited Earnings Por Share 13.63 7.99
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Chartered Accountants

S-258, LGF, Greater Kailash-1
South Delhi, New Delhi-110048
B +91-8218255158
& madhurgargeamemail.com

Independent Auditor’s Report

m Garg Gul & Co.

To,

The Members of

Salasar Balaji Overseas Private Limited

B-111 and B-112, First Floor, Metro Plaza, Delhi Road,
Meerut, Uttar Pradesk, India, 250001

[CIN: U15490UP2020PTC128250]

® OPINION

We have audited the accompanying financial statements of Salasar Balaji Overseas
Private Limited (“the Company”), which comprise the halance sheet as at 315t March
2024, and the statement of Profit and Loss aod statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant
~ccounting policies and other explanatory information.

In our opinion and to the best of our informaiion and according to the explanations given
te us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Compuny as at 31st
March, 2024, its profit/loss and its cash flows for the year ended on that date,

a) In the case of the balance sheet, of the state of affairs of the company as at March 31,
2024

b) In the case of the Profit and Loss Account, of the: profit for the period ended on that date
and

c) In the case of cash flow statement, for the cash flows for the year ended on that date

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
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section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
We have determined that there are no key audit matters to be communicated in our
report.

S. No. | Key Auditor’s
Audit Response
Matter
L. Nil Nil

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S REPORT
THEREON

The Company’s Management and Board of Directors are responsible for the preparation of
the other information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to Board's
Report, Business Responsibility Report, Corporate Governance, Internal Audit Report and
Shareholder’s Information, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.
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If based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard, as for the year ended March 31, 2024 the other
information has not yet been prepared and not yet approved by Board of Directors.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE
FOR THE FINANCIAL STATEMENTS

The Company's Management and Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Further, as per Proviso 3(1) of the Companies (Accounts) Rules, 2014, the company is
required to use such accounting software which has features of recording audit trail (edit
log) facility for all transactions and subsequently each change made in the books of
accounts. Accordingly, the terms ‘all transactions recorded in the software’ would refer to
all transactions that result in changes to the books of accounts. However, such software
cannot be disabled or tampered with throughout the year.

o



.~ AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

A Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
m responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

(b) Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonable
ness of accounting estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management's use of the going concern
-~ basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i} planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Further, Rule 11(g) casts responsibility on the auditor to report on the accounting software
used by the company having features of recording audit trail (edit log) facility and enabling
of audit trail for all transaction which result in change to books of accounts, as envisaged
under section 2(13) of the Act and Rule 3 of Account Rules, 2014.

The auditor is also required to ensure the following aspects: -
e The audit trail feature is configurable (i.e. if it can be disabled or tampered with)
e The audit trail feature is enabled/ operated throughout the year.
e All the transactions recorded in the software are covered in the audit trail feature,
e The audit trail should be preserved as per the statutory requirements for record
retention.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
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Companies Act, 2013, we give in the ‘Annexure A', a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a)

b)

c)

d)

g)

h)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and the Statement of Cash Flow dealt
with by this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards referred to in subsection (3C) of the Section 133 of the Companies Act,
2013("the Act") read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March
31, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in "Annexure B".

With respect to the matter to be included in the Auditor's Report under section
197(16), In our opinion and according to the information and explanations given to
us, the remuneration paid by the Company to its directors during the current year is
in accordance with the provisions of section 197 of the Act. The remuneration paid
to any director is not in excess of the limit laid down under section 197 of the Act.
The Ministry of Corporate Affairs has not prescribed other details under section
197(16) which are required to be commented upon by us.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

The Company does not have any pending litigations which would impact its

financial position; Q\"’;



il.

il

iv.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

(¢) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement; and

(d) Based on our examination, which included test checks, the Company has
used accounting software for maintaining its books of account for the
financial year ended March 31, 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of the audit trail feature being
tampered with.
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V. No dividend has been declared or paid during the year by the company.

For M/s Garg Gul & Co.
Chartered Accountants
(Firm Regn. No. - 011284C)

CA. Madhur Garg

Partner

M. No.: 401049

UDIN: 2utiol04a BER Py 2469

Place: New Delhi
Dated: 25.09.2024



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and
Regulatory Requirements”.

We report that:

1. (a) (A) The company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment;

(B) The company is maintaining proper records showing full particulars of
intangible assets;

(b) As explained to us, Property, Plant and Equipment have been physically verified
by the management at reasonable intervals; no material discrepancies were
® noticed on such verification;

(¢) The title deeds of all the immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of
the lessee) disclosed in the financial statements are held in the name of the
company, except the following: -

NIL

(d) The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

(e) As explained to us, no proceedings have been initiated or are pending against
the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

2 As explained to us, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage and
procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory were
noticed on physical verification of stocks by the management as compared to
book records.

3.  (a) The company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security




of current assets during any point of time of the year.

(b) The monthly returns or statements filed by the company with such banks or
financial institutions are in agreement with the books of account of the

Company as per following:

All Stock (Raw Material, 98.81
Chemicals, Fuel, Packing, 30/04,/2023
W.LP,, Stores & Spares) (Stock N.A.
Statement)
Book Debts 101.69 101.69
All Stock (Raw Material, 99.38 99.38
Chemicals, Fuel, Packing, 31/05/2023
W.LP, Stores & Spares) (Stock N.A.
Statement)
Book Debts 91.92 91.92
All Stock (Raw Material, 94.63 94.63
Chemicals, Fuel, Packing, 30/06/2023
W.LP,, Stores & Spares) (Stock N.A.
Statement)
Book Debts 103.96 103.96
All Stock (Raw Material, 96.89 96.89
Chemicals, Fuel, Packing, 31/07/2023
W.LP,, Stores & Spares) (Stock N.A.
Statement)
Book Debts 96.90 96.90
All Stock (Raw Material, 99.06 99.06
Chemicals, Fuel, Packing, 30/08/2023
W.LP,, Stores & Spares) (Stock N.A.
Statement)
Book Debts 92.74 92.74
All Stock (Raw Material, 95.12 95.12
Chemicals, Fuel, Packing, | 30/09/2023
W.LP., Stores & Spares) (Stock N.A.
Statement)
Book Debts 94.20 94.20
All Stock (Raw Material, 31/10/2023 95.85 95.85
Chemicals, Fuel, Packing, (Stock N.A.
W.LP,, Stores & Spares) Statement)




Book Debts 97.12 97.12
All Stock (Raw Material, 108.18 108.18
Chemicals, Fuel, Packing, 30/11/2023
W.LP,, Stores & Spares) (Stock N.A.
Statement)
Book Debts 112.67 112.67
All Stock (Raw Material, 123.46 123.46
Chemicals, Fuel, Packing, 31/12/2023
W.LP., Stores & Spares) (Stock N.A.
Statement)
Book Debts 122.73 122.73
All Stock (Raw Material, 118.28 118.28
Chemicals, Fuel, Packing, 31/01/2024
ﬁ' W.LP,, Stores & Spares) (Stock N.A.
Statement)
Book Debts 128.73 128.73
All Stock (Raw Material, 120.32 120.32
Chemicals, Fuel, Packing, 29/02/2024
W.LP,, Stores & Spares) (Stock N.A.
Statement)
Book Debts 155.17 155.17
All Stock (Raw Material, 122.82 122.82
Chemicals, Fuel, Packing, 25/03/2024
W.LP,, Stores & Spares) (Stock N.A.
Statement)
Book Debts 135.98 135.98
~ 4. a) During the year the company has granted following loans or advances, to

companies, firms, Limited Liability Partnerships or any other parties:

i) The company has provided loans and advances aggregate amounting to Rs.
2,08,75,500/- during the year to its related parties-

- Rs. 1,48,75,500/- to M/s Epitome Industries India Limited. Balance outstanding at
the balance sheet date is NIL.

- Rs. 60,00,000/- to M/s BN Holdings Limited (Formerly known as Arihant
Tournesol Limited). Balance outstanding at the balance sheet date is NIL.

ii) The company has provided loans and advances aggregate amounting to Rs.
5,05,000/- during the year to other than subsidiaries, joint ventures and associates
and balance outstanding at the balance sheet date is Rs. 10,47,000/-.




b) According to the information and explanations given to us, the investments
made, guarantees provided, security given and the terms and conditions of the grant
of all loans and advances in the nature of loans and guarantees provided are not
prima facie prejudicial to the company's interest;

¢) There is no stipulation of schedule of repayment of principal and payment of
interest and therefore we are unable to comment on the regularity of repayment of
principal & payment of interest.

d) Since the term of arrangement do not stipulate any repayment schedule, we are
unable to comment whether the amount is overdue or not.

e) Noloan or advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties except following:

f) The company has granted following loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of
repayment:

{Amount in Lac)
S.No. Name of Borrower | Amount of loan | Percentage
or advance in the | to the total
nature of loan | Loan and
given Advances in
the nature of
loans
A. Loans repayable on demand
a) Loans given to related parties
1. M/s Epitome 148.75 69.57%
Industries India
Limited
2 M/s BN Holdings 60.00 28.06%
Limited (Formerly
known as Arihant
Tournesol Limited)

5.

6.

In respect of loans, investments, guarantees, and security, provisions of section 185
and 186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits or amounts which are deemed to be



10.

deposits covered under sections 73 to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost
records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act.

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted / accrued in the
books of account in respect of undisputed statutory dues including Provident Fund,
Employees’ State Insurance, Income-tax, Sales-tax, Service tax, duty of Customs, duty
of Excise, value added tax and cess and any other statutory dues to appropriate
authority have generally been regularly deposited during the year by the Company,
According to the information and explanations given to us, no undisputed amounts
payable in respect of Goods and Service Tax, Provident Fund, Employee’s State
Insurance, Income-tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value
Added Tax and Cess and other statutory dues were in arrears, as at March 31, 2024
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and the records of the
Company examined by us, as at March 31, 2024, there are no dues of Income Tax
Goods and Service Tax or sales tax or service tax or duty of customs or duty of excise
or value added tax which have not been deposited on account of any dispute other
than given below:

Name of Statute | Nature of | From where | Period to | Amount
Dues dispute is | which the | involved (Rs.)
pending amount
relates
--= NIL ---

According to the information and explanations given by the management, no
transactions unrecorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961.

(a) In our opinion and according to the information and explanations given by the
management, we are of the opinion that the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender.




Nil

(b) According to the information and explanations given by the management, the
company is not declared willful defaulter by any bank or financial institution or
other lender;

(¢) In our opinion and according to the information and explanations given by the
management, the Company has utilized the money obtained by way of term
loans during the year for the purposes for which they were obtained, except for:

e — 1 —-

11.

(d) In our opinion and according to the information and explanations given by the
management, funds raised on short term basis have not been utilized for long
term purposes.

(e) In our opinion and according to the information and explanations given by the
management, the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
ventures,

(f) In our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

(a) The company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year.

(b) The company has not made any preferential allotment / private placement of
shares or convertible debentures (fully, partially or optionally convertible) during
the year.

Nameof

Capital |~
(incr) |

Share
Issued _

Value




12.

13.

14.

15.

16.

17.

18.

19.

(a) According to the information and explanations given by the management, no
fraud by the company or any fraud on the company has been noticed or reported
during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government;

(¢) According to the information and explanations given to us by the management,
no whistle-blower complaints had been received by the company.

The company is not a Nidhi Company. Therefore, this clause is not applicable on the
company.

According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act,
where applicable and the details have been disclosed in the financial statements,

In our opinion and based on our examination, the company has an internal audit
system commensurate with the size and nature of its business.

On the basis of the information and explanations given to us, in our opinion during
the year the company has not entered into any non-cash transactions with directors
or persons connected with him.

(a) In our Opinion and based on our examination, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934).

(b) In our Opinion and based on our examination, the Company has not conducted
any Non-Banking Financial or Housing Finance activities without a valid Certificate
of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of
India Act, 1934,

(¢) In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve Bank
of India.

(d) According to the information and explanations given by the management, the
Group does not have any CIC as part of the Group.

Based on our examination, the company has not incurred cash losses in the financial
year and in the immediately preceding financial year.

On the information obtained from the management and audit procedures performed
and on the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, the auditor's knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on
the date of the audit report that company is capable of meeting its liabilities existing

&




at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date;

21. Based on our examination, the provision of section 135 is applicable on the
company and the expenditure on CSR has been duly incurred by the company
as per following details:

= Average 3 preceding years' Net Profit - Rs. 318.32 Lakhs
CSR amount (2% of Average Net Profit) - Rs. 6.37 Lakhs
Amount actually spent during the year - Rs. 6.40 Lakhs

22.  The company has an associate company M/s Nutrica Foundation [CIN:
U8BB900MH2024NPL419360] which is registered under section 8 of The
Companies Act, 2013. The company has subscribed 50% of the total issued
equity shares of M/s Nutrica Foundation on date of its incorporation i.e, on

® 16.02.2024 (5,000 shares out of total issued 10,000 shares at Face value of Rs.
10 per share). The consolidation of the associate company with investor
company is not done in view of Para No. 7(b) of AS 23-"Accounting for
Investment in Associates in Consolidated Financial Statements”, which says "the
investor company is not required to prepare consolidated financial statements
under the equity method when the associate operates under severe long-term
restrictions that significantly impair its ability to transfer funds to the investor”.

For M/s Garg Gul & Co.
Chartered Accountants
(Firm Regn. No. - 011284C)

CA-Madhur Garg
rtner
M. No.: 401049
e UDIN: 2 yy s 10UqBKBPCW2H 6T
Place: New Delhi

Dated: 25.09.2024




Annexure-'B’

Report on Internal Financial Controls with reference to financial statements

Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of Salasar Balaji
Overseas Private Limited ("the Company”) as of March 31, 2024 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Opini

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

\uditors’ R ibili

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial




Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness, Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Maasingof] il Fintiaia i MakncalNEp0:0

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to

S



future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

For M/s Garg Gul & Co.
Chartered Accountants

CA. Madhur Garg

Parther

M. No.: 401049

UDIN: 24460498 BP0 2464
Place: New Delhi

Dated: 25.09.2024




SALASAR BALA]JI OVERSEAS PRIVATE LIMITED
B-111 AND B-112, FIRST FLOOR, METRO PLAZA, DELHI ROAD, MEERUT, UTTAR PRADESH, INDIA, 250001
CIN: U15490UPZ020PTC128250

[hmrnt i 88 s Lok wnlen stharwios stated )
PARTICULARS NOTE Ax Dn March 31, 2024 As On March 31, 2023
L |EQUITY AND LIABILITIES :
1 |SHAREHOLDERS FUNDS: 7.1682.93 BATLOE
a.  [Share Capical 2 71568 T15.68
b [Heserves and Surplus i GAGT.05 5457.18
¢ [Money Hecetved Against Share Warrants - -
2 SHARE APPLICATION MDD P ING
ALLOTMENT E - i -
3 |NON CURRENT LIABILITIES 517.63 92865
a._ |Long Term [ 917,63 U9THAS
Is, | Deforred Tax Liahilites [Net} ’ B
¢ |Other Long Term Liabilivies : .
i |Long Term Provitions - .
4 [(CURRENT LIABILITIES 17.225.11 14.581.50
3. |Short Term Borrowings 5 17227 12,012.11
b [Trade Payabies [ 4804.61 2219.74
& | Dther Current Liabilines T J63.01 115,08
ﬂ d.  |Short Term Provisians ] A48.70 21437
i
TE‘H.L 25&25&1 wzﬁ-ﬁﬂ' 21 H§ ZIIEEI
Il. |ASSETS:
1 |Mon-Current Assets 34666 216,71
a. |Property Mant & Equigment and intangible asiets i
(1} Property Plant & Equigment 141.90 21567
[k} Intangible assets (R 02z
{11} Capital work-in-progres . .
iv]) Intangible Assits unier Development =
b |Non Current lnvestments 1] 0,05 .
¢ |Dwterred Tax Asset {Net} 11 35 0486
. |Long Term Loans & Advances . .
¢ |Other goti-cairrent Assets 12 206 .35
2 |Currenl Assets 24 97841 2146651
4. |Current [nvestments 13 - 100,00
B [Inventorics 14 1178677 F348.79
¢ |Trade Receivahles 15 12.295.07 11.233.07
i |Cash and Cash Equivalents 16 25345 3356
¢, |Shart term Loans & Advances 17 G20.98 TILTA
f  [Other Corrent Assets 18 2253 18.34
TOTAL 2532567 2532567 21.683.22 ZL6B3.22
n_ﬂ Contingent Habilities and i - =
lﬂﬂﬂlﬂmiumﬂﬂulmmhﬂﬂn‘pﬂdmm 128 |. oo |- oo 000 000
St et

In terms of our report attached of even date
For and on Behalf of the Board of M /s Salasar Balaji Overseas Pvt Lid

Balaj Overseas Private Liy For Salasar Balaj Overseas Private Limieu

2 g nt WY

Auth, Signetory/Direior

Anubhav Agarwal Ra| Kumar Verma
{Mrectar] [Mrector]
UDIN : Z4401049BKBPCWZA6%9 DIN : 0ZROT290 DIN : 06958083

Flage: New Delhi
Dated © 25002024




SALASAR BALAJI OVERSEAS PRIVATE LIMITED

B-111 AND B-112, FIRST FLOOR, METRO PLAZA, DELHI ROAD, MEERUT, UTTAR PRADESH, INDIA, 250001
CIN: U15490UPZ020PTC128250

LAmaumi In IR [0 Lakke nnies otherwise stated)

Year Ending on Year Ending on
VARTIHLARS BT 31.03,2024 31.03.2023
| |Revenue from Operations 19 B4.01203 48,757.13
1 |(ther Incotme 1601 .
I [Total lncome (1+01) Hazmﬂ 48,757.13
Lt
IV |EXPENSES
1 |Cost of Material Consumed 20 H3,334.15 55,937.03
& |Purchase of Stock-in-Trade - -
Chages in Inventories of Finished Goods, Work-In-Progress
3 |and StockiIn-Trade L SAREIE) (A7He.09)
4 |Employes Benvfits Expenses 22 17516 12055
5 Fitlance Costs 3 126248 35264
& |Repreciation and Amortisaton Expenses 9 4980 3735
7 lOther Expenses 24 266.13 251.69
Total Expenses B1650.75 -!-?p 15.08
Frofit before exceptional and extraordinary items and
V' ltax vy 1377.28 B42.05
¥1__|Exceptional items
Vil |Profit before Exraordinary itoms (V- Vi) 137728 BAZ05
VIl |Extraordinary items N
|_IX  [Profit before Tax (VII - VIII} LAT7.28 B42.05
X |Tax Expense
L | Regular Tax 34R.70 214.37
tl. | Tax related to previous years 2060 0.80
[T Deferred Tax Asseta [1.B8) 1.51
Profit {Loss] for the period from continuing operations
X1 (after tax) (1X-X) Li09ay 62537
Xl [Profit/{loss) from discontinuing operations = <
Xim mupmﬂﬁmnﬁmﬂg operations
XV Profit/(loss) from Discontinuing operations {after tax) . -
[XH-X1i1)
| XV__Profit for the year after Tax (X1+XIV) 1,009.87 625.37
|_XVI [Earning per equity share [ face value of Rs.10 each ) a5
| |Basic (In As) 14,11 25.29
i [Diluted {In Rs.) 1411 2529
Significant accounting policies and notes forming part of 125
Financial Statements

Inn termes-of our report attached of even date
Far and on Behall of the Board of M /s Salasar Balaji Overseas Pvt Ltd

For GARG GUL - ! L
Chartered Accognghnts For Bala Overseas Privale For Salasar Balaj Overseas Private Limaeu
(Firm Reg. No.
T
Auth. Signatory/Direcio
Anubhav Agarwal Ra| Kumar Verma
M. NO, - 401049 {Director) (Directar)
UDIN: Z4401049BKBEPCW 2469 DN : 0ZBO09290 DIN : 06958083

Place ; New Delh
Dated : 25.09.2024




SALASAR BALA|1 OVERSEAS PRIVATE LIMITED
B-111 AND B-112, FIRST FLOOR, METRO PLAZA, DELHI ROAD, MEERUT, UTTAR PRADESH, INDIA, 250001

CIN: U15490UPZ020PTCI1Z6250

Statement of Cash Flows for the Year Ended 31st March, 2024

] uhigsy siharwine

Particulars

Year Enading on 215t March, 2024

Year Ending on 3182 March, 2023

Cash Flows ram Operating Activities

n
Ircontie Tin ; Cureent yesr
licome Tam ; Freviows Year
Deffered Tax
Finance Costs

Adil:- Decrease in Carrent Assets -
Curreni [nyvestmenta
Inuwsitorm

Trode roceivaihes

Shari-term loons and sdvances
Dtlser carrent siseta

Lew:- Increase in Current Assets o
Curyent Invesimaiis
lvwentories

Truds recesvahls

Short-term loans and advances
Deher carrant assety

Add:- Increase in Current Liabilicy ;-
Short Tarm Berrowings
Trpds payahies

Orher current liabilsties
Short-Lerm provisisns

Leas:- Decrease in Curront Liahilities -
Stirt Term Horrowings
Trady payabies

Shient Term Provision
Oaher curreim Tiabilithes

Latnsiz Income Tax Fald during the year &«

Net Profivafier Tanation anl Esmraordinary nnlm

Add:- Expenmes Not Requiring Cash / Non - operative Exp-
Depreciatio

Looa Ay

4980
J48.70
2060
(19m)
136348

3735
1437

151
35364

1,679.70

100.90

11076

[%.79)

ZI0.TH

LA3ENE
1oh 300

420

0.79

B7B4.09
176418
E55.90

1.17

166487
1IATH
13430

1040415
140,54
11144
177.94

2,932,593

289,32

36830

i1 07

517

Nt Cash from Activities

LiTLE

Canh Flows lrom Investing Activities

t+ Sale ol Fived Assets

Purchase of Fixed Assais
Lang-term Loane & Advanoes

Otber Non Currenl Asels [nermaned
Dthers Decreaied

hinr Iscregted

PERERE

17631 [1TRIATY
172 {132

bos (nas)

A8 [E104)
14 0143

45264 ($52.64)

Net Cash Used for lnventing Activities

I1 '!m

Canh Flows from Financing Activities
Addi=  Shure Capiial increused

Add:-  Security Premium incressed
Adil-  Long-term borrowings increwsed
lemae- Lomgg-berm borrowiag iectmasd
lesgee  Interewt Paid

(1.272.50)

{1102y
[1.262.48)

SeLm
383737
GE5 55

[.223.50]

Hitt Cash used for Financing Activities

Net Increase[Decrvase] In Cath

21969

1401

AX54

1455

215145

1156

LD 240104 TTKBICW2A69

Plaze:  hew Dnii
Dimed | Z5049.2004

For Salasar Balaji Overseas Prvate Lima. ©

S RPN the Board of M/ Salasar Dalall Overseas Pyt Lid




Note - 1: Significant Accounting Policies & Additional Regulatory Information

1. Corporate Information

Salasar Balaji Overseas Private Limited (“The Company”) is a Private Limited company
domiciled in India and incorporated as on 15% April, 2020. The Company is set-up to do
business in the field of Manufacturing, Wholesale and Retail Trading of Agriculture Produce.
The registered office of the company is situated at B-111 and B-112, First Floor, Metro Plaza,
Delhi Road, Meerut, Uttar Pradesh, India, 250001 and the Corporate Office/Refinery Unit is
situated at E-6, Side-B, Industrial Area, Mathura, Uttar Pradesh-281001.

The Company has set up its foot prints in the industry with its clear image and fair-trade
practices. Within a short span of time, the company has achieved a growth which is
commendable and is well recognized in the Industry. The company already has a strong
presence in FMCG Sector with both Wholesale and Retail Sales with its brands “Healthy Value”
and "Railgadi” which is a household name within Northern India.

Q‘V 3
Health ilgadi
esaluz Railgadi

* KACHCHI GHANI MUSTARD OIL » FILTERED GROUNDNUT OIL
. A
* CANOLA QIL * REFINED RICE BRAIN OIL REFINED SOYABEAN Oil.
« REFINED SUNFLOWER OIL « REFINED SOYABEAN OIL » REFINED PALMOLEIN OIL
« REFINED COTTONSEED OIL  « SESAME OIL * MUSTARD OIL

2. Basis of Preparation of Financial Statements

The financial statements of Salasar Balaji Overseas Private Limited have been prepared and
presented in accordance with Generally Accepted Accounting Principles (GAAP) in India
under the historical cost convention on the accrual basis. GAAP comprises accounting
standards prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule
7 of the Companies (Accounts) Rules, 2021, other pronouncements of Institute of Chartered
Accountants of India and the relevant provisions of the Act.

The company maintains its accounts on accrual basis following the historical cost convention
in accordance with Generally Accepted Accounting Principles ('GAAP') and in compliance with
the Accounting Standards prescribed under the Companies (Accounting Standards) Rules,
2006 and other requirements of the Companies Act, 2013 (to the extent notified) and the
companies Act 2013 (to the extent applicable). Insurance and other claims are accounted for

as and when admitted by the appropriate authorities.
For Salasar Balaj Overseas Privaie Limites
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The preparation of financial statements in conformity with GAAP requires that the
management of the company makes estimates and assumptions that affect the reported
amounts of income and expenses of the period, the reported balance of assets and liabilities
and the disclosures relating to contingent liabilities as of the date of the financial statements.
Examples of such estimates include the useful lives of fixed assets, provision for doubtful
debts/advances, etc. Actual results could differ from these estimates. Any revision to
accounting estimates is recognized prospectively in the current and future periods. Wherever
changes in presentation are made, comparative figures of the previous year are regrouped
accordingly.

3. Use of Estimates

The preparation of financial statements in conformity with (GAAP) requires Management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and
the disclosure of contingent liabilities on the date of the financial statements. Actual results
could differ from those estimates. Any revision to accounting estimates is recognized
prospectively in current and future periods.

4. Current and Non-Current Classification
All assets and liabilities are classified into current and non-current.
i) Assets

An asset is classified as current when it satisfies any of the following criteria:

a. it is expected to be realised in, or is intended for sale or consumption in the Company’s
normal operating cycle;

b. it is held primarily for the purpose of being traded;

c. it is expected to be realised within 12 months after the reporting date; or

d. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle
a liability for at least 12 months after the reporting date. Apart from the above, current
assets also include the current portion of non-current financial assets. All other assets are
classified as non-current,

ii)  Liabilities

A liability is classified as current when it satisfies any of the following criteria:

a. it is expected to be settled in the Company's normal operating cycle;

b. it is held primarily for the purpose of being traded;

c. it is due to be settled within 12 months after the reporting date; or

d. the company does not have an unconditional right to defer settlement of the liability for
at least 12 months after the reporting date. Terms of a liability that could, at the option of
the counter party, result in its settlement by the issue of equity instruments do not affect
its classification. Apart from the above, current liabilities also include current portion of
non-current financial liabilities. All other liabilities are classified as non-current.

For Salasar Balaj Miafe Limite
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iii)  Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents,

5. Revenue Recognition

Revenue from sale of goods is recognised when significant risks and rewards in respect of
ownership of products are transferred to customers and no significant uncertainty exist
regarding the amount of the consideration that will be derived from the sale of the goods.
Sales are stated net off sales returns, trade discounts, sales tax, value added tax and excise
duty. Sales are recognised when goods are dispatched or as per the terms of contract, Income
from interest on deposits, loans and interest bearing securities is recognised on the time
proportionate method.

6. Property, Plant and Equipment and Depreciation

Fixed assets are carried at cost of acquisition less accumulated depreciation and accumulated
impairment loss, if any. Fixed assets are accounted for at cost of acquisition or construction
inclusive of inward freight, duties, taxes and directly attributable costs of bringing the asset to
its working condition for its intended use. Subsequent expenditures related to an item of fixed
asset are added to its book value only if they increase the future benefits from the existing
asset beyond its previously assessed standard of performance. Advances paid towards the
acquisition of fixed assets outstanding at each balance sheet date are shown as capital
advances under short-term loans and advances and assets under installation or under
construction as at the balance sheet date are shown as capital work-in-progress under fixed
assets. Depreciation on tangible assets is provided on the written down value method over
the useful lives of assets given under the Companies Act, 2013, Depreciation for assets
purchased/ sold during the year is proportionately charged. Depreciation and amortisation
methods, useful lives and residual values are reviewed periodically, including at each financial
year end.

7. Intangible Assets and Amortisation

Brands and computer software acquired by the Company, the value of which is not expected
to diminish in the foreseeable future, are capitalised and recorded in the balance sheet as
trademarks and computer software at cost of acquisition less accumulated amortisation.
These are being amortised on straight-line method over the estimated useful life as
mentioned below. Useful life of trademark are determined by persuasive evidences of
expected usage contributing towards the performance and significant expenditure incurred to
sustain the useful life of brands. Recoverable value of such brands are assessed in each
financial year. The amortisation rates are as follows:

- Trademarks - 5 years

- Computer Software - 5 years

For Salasar Balaj Overseas Private Limdeo
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8. Impairment of Assets

The Company assesses at each balance sheet date whether there is any indication that an
asset may be impaired. If any such indication exists, the Company estimates the recoverable
amount of the asset. For an asset that does not generate largely independent cash inflows, the
recoverable amount is determined for the cash-generating unit to which the asset belongs. If
such recoverable amount of the asset or the recoverable amount of the cash generating unit to
which the asset belongs is less than its carrying amount, impairment provision is created to
bring down the carrying value to its recoverable amount. The reduction is treated as an
impairment loss and is recognised in the statement of profit and loss. If at the balance sheet
date there is an indication that if a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the impairment provision created earlier is reversed to
bring it at the recoverable amount subject to a maximum of depreciated historical cost.

9, Investments

Investments that are readily realisable and intended to be held for not more than a year from

the date of acquisition are classified as current investments. All other investments are
ﬂ:l classified as long-term investments. However, that part of long-term investments which is
expected to be realised within 12 months after the reporting date is also presented under
‘current investments’ as “current portion of long-term investments” in consonance with the
current / non-current classification scheme of Schedule III of the Companies Act, 2013.
Current investments are stated at the lower of cost and fair value. Long-term investments are
stated at cost. A provision for diminution is made to recognize a decline, other than
temporary, in the value of long-term investments. Any reductions in the carrying amount and
any reversals of such reductions are charged or credited to the statement of profit and loss.

10. Inventories

Inventories are valued at lower of cost price and estimated net realisable value after
providing for cost of obsolescence, where necessary. Cost of inventories comprises cost of
purchase, cost of conversion and other costs incurred in bringing the inventories to their
present location and condition. In the case of finished goods, cost comprises material, labour
and applicable overhead expenses and duties including excise duty paid/payable thereon.Net

ﬂ realisable value is the estimated selling price in the ordinary course of business less the

. estimated costs of completion and the estimated costs necessary to make the sale, The
comparison of cost and net realisable value is made on an item-by-item basis. Goods in transit
/ with third parties and at godowns are valued at cost which represents the costs incurred
upto the stage at which the goods are in transit / with third parties and at godowns.

11. Employee Benefits

Employee benefits payable wholly within twelve months of receiving employee services are
classified as short-term employee benefits. These benefits include salaries and wages, bonus
and ex-gratia. The undiscounted amount of short-term employee benefits to be paid in
exchange for employee services is recognised as an expense as the related service is rendered
by employees. Provident Fund, wherein Company provides the guarantees of a specified
return on contribution are considered as defined benefit plans and are accrued based on an

For Salsar Bala Overseas Rl L,
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actuarial valuation using the projected unit credit method at the balance sheet date. The
employees can carry-forward a portion of the unutilised accrued compensated absences and
utilize it in future service periods or receive cash compensation on termination of
employment. Since the compensated absences do not fall due wholly within twelve months
after the end of the period in which the employees render the related service and are also not
expected to be utilised wholly within twelve months after the end of such period, the benefit
is classified as a long-term employee benefit. The Company records an obligation for such
compensated absences in the period in which the employee renders the services that increase
this entitlement. The obligation is measured on the basis of independent actuarial valuation
using the projected unit credit method. All actuarial gains and losses arising during the year
are recognised in the statement of profit and loss of the year.

a) The employee benefit schemes are as under:
i) Provident fund:

All employees of the Company which are covered under the provisions of Employees
Provident Fund and Miscellaneous Provisions Act, 1952 receive benefits under the
Provident Fund which is a defined benefit plan wherein the government provides the
guarantee of a specified return on contribution. The contribution is made both by the
employee and the Company equal to 12% of the employees’ salary for the months April
2020 & August 2020 to March 2021 and 10% for May 2020 to July 2020. These
contributions are made to the Fund administered and managed by the government
authorities.

i) Compensated absences:
The accrual for unutilized leave is determined for the entire available leave balance
standing to the credit of the employees at the year end. The value of such leave balances
that are eligible for carry forward, is determined by an actuarial valuation as at the end of
the year and is charged to the statement of profit and loss.
12. Borrowing Costs
Borrowing costs that are attributable to the acquisition or construction of qualifying assets
(including real estate projects) are capitalized as part of the cost of such asset/project. A
qualifying asset is one that necessarily takes substantial period of time to get ready for
intended use. All other borrowing costs are charged to revenue.

13. Income-Tax Expense

Income tax expense comprises current tax and deferred tax charge or credit. Income-tax
expense is recognised in the statement of profit and loss.

i) Current tax @
For Salasar Baiaj Overseas Privale Linnc.
f%« —_—
Jb—-ﬁﬁ'“""-:_“"'
Auth. SignatorylDirect’

o—tansy.




The current charge for income taxes is calculated in accordance with the relevant tax
regulations applicable to the Company.

ii) Deferred tax

Deferred tax charge or credit reflects the tax effects of timing differences between
accounting income and taxable income for the period. The deferred tax charge or credit
and the corresponding deferred tax liabilities or assets are recognised using the tax rates
that have been enacted or substantially enacted by the balance sheet date. Deferred tax
assets are recognised only to the extent there is reasonable certainty that the assets can be
realised in future. Deferred tax assets are reviewed at each balance sheet date and are
written-down or written-up to reflect the amount that is reasonably certain to be realised.
The break-up of the major components of the deferred tax assets and liabilities as at
balance sheet date has been arrived at after setting off deferred tax assets and liabilities
where the Company has a legally enforceable right to set-off assets against liabilities and
where such assets and liabilities relate to taxes on income levied by the same governing
taxation laws.

14. Provisions, Contingent Liabilities and Contingent Assets

The Company creates a provision when there is a present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. Provisions are recognised at the best estimate of the expenditure
required to settle the present obligation at the balance sheet date. The provisions are
measured on an undiscounted basis. A disclosure for a contingent liability is made when there
is a possible obligation or a present obligation that may, but probably will not, require an
outflow of resources. Where there is possible obligation or apresent obligation in respect of
which the likelihood of outflow of resources is remote, no provision or disclosure is made.
Contingent assets are neither disclosed nor recognized.

15. Cash Flow Statement

For the purpose of Cash Flow Statement cash and cash equivalents include cash in hand,
demand deposit with the bank, other short term highly liquid investments within original
maturities of 3 months or less. Cash flows are reported using the indirect method, whereby
excess of income over expenditure before tax is adjusted for the effects of transactions of a
non cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from regular revenue generating, investing and financing activities of the Company
are segregated.

16. Segment Reporting

Based on the guiding principles given in Accounting Standard on "Segment Reporting (AS-
17)" issued by the Institute of Chartered Accountant of India, the management reviewed and
classified its primary business segment as “Agro based commodities” which incorporates
product groups viz. Soybean, Palmolive, cotton seed oil, sun flower oil, castor oil, oil cakes, de-
oiled cakes, Vanaspati, oil seeds, it's by products and other agro-commodities which have
similar production process, similar methods of distribution and have similar risks and
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returns. This in the context of AS 17 "Segment Reporting” notified under the Companies
(Accounting Standard) Rules, 2006 constitutes one single primary segment.

17. Commodity Hedging Transactions

The commodity hedging contracts are accounted on the date of their settlement and realized
gain/loss in respects of settled contracts are recognized in the Statement of Profit and Loss,
along with the underlying transactions. Pursuant to announcement on accounting for the
derivatives issued by the Institute of Chartered Accountants of India (ICAI), in accordance
with the principle of prudence as enunciated in Accounting Standard -1 (AS-1) “Disclosure of
Accounting Policies” the company provides for losses in respect of all outstanding derivatives
contracts at the balance sheet date by marking them mark to market. Any net unrealized gains
arising on such Mark to Market are not recognized as income.

18. Related Party Transaction

Parties are considered to be related if at any time during the year; one party has the ability to
control the other party or to exercise significant influence over the other party in making
financial and / or operating decision. (As per Annexure-1)

19. Earnings Per Share

Basic earnings per share ("EPS”) is computed by dividing the net profit after tax for the year
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year. For the purpose of calculating diluted earnings per share, net
profit after tax for the year and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential
equity shares are deemed converted as of the beginning of the year, unless they have been
issued at a later date.

20. There no is pending registration of charges or pending satisfaction with Registrar of
Companies (ROC) beyond statutory limits.

21. The Company has not any pending scheme of arrangements in terms of sections 230 to
237 of the Companies Act, 2013.

22.During the F.Y. 2023-24, the Company has spent a sum of Rs. 6,40,000/- (Rupees Six Lakhs
Forty Thousand Only) towards CSR Expenditure.

Rs. 6,40,000/- (Rupees Six Lakhs Forty Thousand Only) were paid to Nutrica Foundation,
Mumbai for meeting given objects of the foundation - 1. Promoting Education 2. Eradicating
Poverty 3. Ensuring Environmental Sustainability 4. Training to promote Rural sports,
nationally recognized sports 5. Promote health care including rehabilitation health etc.

23. Previous year's compiled figures have been regrouped, reclassified and rearranged
wherever necessary for proper presentation. Amounts and other disclosures for the

ForS Balsi 0 Prival
—
2 sy b Tt

Auth. SignatoryDirector




)

preceding year are included as an integral part of the current year consolidated financial
statements and are to be read in relation to the amounts and other disclosures relating to
current year. Figures have been rounded off to nearest of rupee in Lacs.

24. The Ratio's Analysis of the company are disclosed in Annexure-2.
25. Events Occurring after the Balance Sheet Date

Where material, events occurring after the date of the balance sheet are considered up to the
date of approval of accounts by the board of directors.

26.The company has an associate company M/s Nutrica Foundation [CIN:
UBB900MH2024NPL419360] which is registered under section 8 of The Companies Act,
2013, The company has subscribed 50% of the total issued equity shares of M/s Nutrica
Foundation on date of its incorporation i.e, on 16.02.2024 (5,000 shares out of total issued
10,000 shares at Face value of Rs, 10 per share). The consolidation of the associate company
with investor company is not done in view of Para No. 7(b) of AS 23-"Accounting for
Investment in Associates in Consolidated Financial Statements”, which says "the investor
company is not required to prepare consolidated financial statements under the equity
method when the associate operates under severe long-term restrictions that significantly
impair its ability to transfer funds to the investor”.

27. ADDITIONAL REGULATORY DISCLOSURES AS PER SCHEDULE III OF COMPANIES ACT,
2013

(i) The Title deeds of the immovable properties (other than properties where the

Company is the lessee and the lease agreements are duly executed in favour of the

lessee) are held in the name of the Company.

(ii) The Company does not have any investment property.

(iii) The Company has granted loans or advances in the nature of loan to the extent of

Rs. 208.75 Lakhs to its related parties-

a) Loan of Rs. 148.75 Lakhs given to M/s Epitome Industries India Limited during
the year, which are repayable on demand or without specifying any terms or
period of repayments. However, the same is repaid before the balance sheet date.

b) Loan of Rs. 60.00 Lakhs given to M/s BN Holdings Limited (Formerly known as
Arihant Tournesol Limited) during the year, which are repayable on demand or
without specifying any terms or period of repayments. However, the same is
repaid before the balance sheet date.

(iv) No proceedings have been initiated or pending against the Company for holding

any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of

1988) and the rules made thereunder.

(v) The Company has adhered to debt repayment and interest service obligations on

time. "Willful defaulter” related disclosures required as per Additional Regulatory

Information of Schedule 111 (revised) to the Companies Act, is not applicable.




ForM/s

Chartered Acgountants
(Firm Regn: No. - 011284C)

CA. Madhur Garg A

Partner

(vi) There are no transactions with the Companies whose name were struck off under
section 248 of The Companies Act, 2013 or section 560 of Companies Act, 1956
during the year ended 31 March 2024.

(vii) All applicable cases where registration of charges or satisfaction is required to
be filed with Registrar of Companies have been filed. No registration or satisfaction is
pending at the year ended 31st March 2024.

(viii) The Company has complied with the number of layers prescribed under clause
(87) of section 2 of the Companies Act, 2013 read with Companies (Restriction on
number of Layers) Rules, 2017.

(ix) The Company has not advanced or loaned or invested funds to any other
person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall: (a) directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (ultimate beneficiaries) or (b) provide any guarantee, security or the like to
or on behalf of the ultimate beneficiary”

(x) The Company has not received any fund from any person(s) or entity(ies),
including foreign entities (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the Company shall: (a) directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or (b) provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries”

(xi) The Company has not operated in any crypto currency or Virtual Currency
transactions

(xii) During the year the Company has not disclosed or surrendered, any income
other than the income recognized in the books of accounts in the tax assessments
under Income Tax Act, 1961.

Garg Gul & Co. For and on behalf of M/s Salasar Balaji Overseas Private Limited

For Balaj Overseas Private umic. For Salasar Balaj Overseas Privale Lifhvie.
- 2 Ly L_gm;:‘
A Divecior

hav Agarwal Raj Kumar Verma
(Director) (Director)

M. No.: 401049 (DIN: 02809290) (DIN: 06958083)

Place: New Delhi
Date: 25.09.2024




Annexure-1 forming part of Note-1 (Related Parties Disclosure)

Disclosures as required by accounting standard 18 "Related Party Disclosures” are given

below.

Key management personnel (KMP)

S.No. Name of the Person Designation
1 Mr. Anubhav Agarwal Director
2 Mr. Raj Kumar Verma Director

Entities on which one or more Key Managerial Personnel (“KMP") have a significant

influence/ control

S.No. Name of the Company

Epitome Industries India Limited

L S Automobiles And Finance Co Limited
NBC Agri International Private Limited

B N Corporate Park Private Limited
Growth Harvest Industries Private Limited
Prabhu Infra developers Private Limited
GPL Housing Private Limited

S.G.S.G Infra Rentals Private Limited

B.N. Agritech Limited

10 Basant Infracon Private Limited

11 B.N. Raj Infratech Private Limited

12 Kailbish Natural Resources Private Limited

OO0~ R ) B e

13 Mahakaleshwar Infradevelopers Private Limited

14 BN Holdings Limited (Formerly Known as Arihant Tournesol Limited)

15 Ambaji Import Private Limited
16  B.N. Realty Industries Limited
17 Nutrica Foundation

Transactions with related parties: - (Amount in Lac)
m For the year For the year
Particulars Nature of Transaction ended 31st ended 31st
March, 2024 March, 2023
Raj Kumar Verma (Director) Remuneration 6.60 -
Ambaji Import Private Limited Storage Charges 89.07 7.70
_ Investment in shares 0.05 -
S RaUneAtion Donation Given 6.40 -
BN Holdings Limited (Formerly Loan Given 60.00 -
known as Arihant Tournesol Interest Received 0.70 -
Limited) Loan Repaid 60.00
Epitome Industries India a Loan Given 198.75 -
Limited Loan Repaid 198.75
BNR'S Space Food & Agro A
Products Rent Paid 4.25 4.25
. o Purchase 5.91 1615.90
B.N. Agritech Limited Sale 99.95 9937.14
Mr. Anubhav Agarwal Loans & Advance - 4,35
L Selcr b Ot P For SalssarBalg Ovesess Privae Limieg
' RN
\ }P’f‘r/ Mirector Auth. SignatoryDirmcsoe




Received

Loans Repaid - 10.99
Outstanding Balances with related parties: - (Amount in Lac)
For the year ended | For the year ended
Larticulars 31st March, 2024 | 31stMarch, 2023

Growth Harvest Industries Private Limited 891.01 Cr. 891.01 Cr.

Ambaji Import Private Limited 37.77 Cr. -

BNR'S Space Food & Agro Products 3.89Cr. 1.30Cr.

B.N, Agritech Limited 91.93 Dr. -

Nutrica Foundation 0.05 Dr.
For M/s Garg Gul & Co. For and on behalf of M/s Salasar Balaji Overseas Private Limited
Chartered Accountantss

(Firm Regn. No. - 011284()

m?ga r.lljr Gar‘g

L

For Sqlasar Balaj Overseas Privae Limted

Anubhav Agarwa
Partner (Director)
M. No.: 401049 (DIN: 02809290)

Place: New Delhi
Date: 25.09.2024

For Salasar Balaj Overseas Private Limde:
e

Auth,

Raj Kumar Verma
(Director)
(DIN: 06958083)




Annexure-2 forming part of Note-1:-

UMN: 24401049BKBPCW2469

Flace: New Delhi
Dare 25092024

Ratio's Analysis Disclosure
2023-24 20ZZ-23 [Amount in INR in Lakhs)
* 15 No. Ratio
Factor Ratio Factor Ratio | Diff % Reason For diff more than 25%
| -y Current Ratio = Current Assets / Current 145 LéT
Sl ___ Liabilities 150 NA
Currant Assets 24597081 21.466.51 )
Current Liabilities 1722511 1458150
Debt-To-Equity Ratio = Total Debit / Total
2 1.76 10 | 16
Equity & e NA
5 Tatal Debt 12.640,43 12.940.76
Total Equity 18293 6,173.06
) Bebt Service Coverage Ratio = EBITDA / Intereat
® Expense 13 3% | 39m The company 1= in expansion mode and
EBITD:A 268957 1,231.93 therefore it has high interest con
Interest 126248 352 64
Return on Total Equity [ROE] = Not Incame /!
4 Total Equity 044 0.10 | 3&.78 Due to Increase in sale, the ratio has
Het [ncomie [FAT] LO09.87 62537 Improved
Total Equity 718293 6,173.06
@ 5 | Inventory Turnover Ratio = COGS / Invesitories 656 5.04 | 3609 The inventory holding period has reduced
COGS B0.897.17 4715294 resulting in inrease In ratio
Inventosies 11.786,77 934979
Trade Hecelvables Turnover Ratio = Sales
. SAverage Accounts Recelvahle iy ool B NA
Sales 2401203 40,757.13
Average Accoiint Recelvable 11.764.07 7.350.98
Trade Payable Turnover Ratio = COGS / Average 3
7 Accolints Payable 2277 20.08 | -1888 i
COGS H0.897.17 4715294
Avetage Account Pavahle 355218 167947
Net Capital Turnever Ratio=Net Sales/ Avg Net
a Capital Employed 11.48 12.00 | -4.39 -
Sales 84,012.03 A6,757.13
Avernge Not Capital Employed 7.319.35 4,061.53
9 MNet Prafit Ratio 1.20 1.28 | -5328
PAT 1,00%.87 62537 NA
Saley B4,012.03 48,757.13
ia Return on Capltal Employed = EBIT / [Total
mss Assets - Total Current Liabilities) ke bl llolo Thet ratio has increased die to increase in
EBIT 2,639.77 1,194.68 sales and prafits
Taotal Aszets - Total Current Libilities B.100.56 710071
11 Return on [nvestment . 0.04 0.03 The ratic has in fdue o dicresse in
PAT 1.009.87 b25.37 1826 sales and profits
Total Assets 25.325.67 21.583.22
For GARG GUL &
Chartered Acco For and on Behall of the Board of M/s Salasar Balaji Overseas Pvi Lud
(Firm Reg. No.01 For Sylasar Balaf Overseas Prvale For Salasar Balaj Overseas Private Linvw.
2 M
i Raf Wil BoRRR Prect
{Director) [Director)
DIN : 02809290 DIN : 06958083




{Amaunt b N8 o Lakby]

Nete«2 : Share Capital

As On March 31, 2024

As on March 31, 2023

Number Amount Number Amount
|Authorised
Equity Shares of 110/- each 10,000,000 100000 10,000,000 100000
| Equity Shares of 110/ each 7,158,795 715.88 7,150,795 715,88
| Total Issued, Subscribed & Fully Paid up 7,158,795 715.808 7.158,795 715.88
2.1 Reconciliation of the number of shares and amount outstanding ot the beginning and at the end of the year

[Asmarant b INE |n Lakha)

Equity Shares (2023-24) Equity Shares (2022-23)
Parsiepint Number Amount Number Amount
Shares outstanding at the beginning of the year 7,158,795 715.88 L520.,000 15200 |
Add: Shares issurd during the vear - - 5,638,795 S63.BH
Shares outstanding at the end of the year 7,158,795 71580 7,158,795 715.88

2.2 Terms,/ Rights Attached to Equlty Shares

The Company has anly one chass of Equity Shares having a par value of R 10 per share. Euch holder of Equity Shares i« entitled to one vote por shire and ranks puri
passu. In the event of liquidation, the equity sharchalders are eilgible to receive the remaining assets of the Company after distribution of all preferential amounts, in
propartion to their sharehalding

2.3 Details of Shares held by Holding Company

Kame of Holding Company

Equity Shares (2023-24)

Equity Shares (2022-23)

Neoo ol Shares held

No. of Shares held

USRI . [ O AR

2.4 Detalls of Shareholders holding more than 5% shares in Equity Capital of the Company.

Equity Shares (2023-24) Equity Shares (2022-23)
Id Iding
Namie.of Sk shalder No, of Shares held W n"::am]l“ of| No. of Shares held % of Holding
Mr. Anubhay Agarwal 5,908,795 | B254% (111.00%) 2,805,000 39.18%
LS Automaobiles And Finance G, Lid. 1,200,000 16.7 6% (0.00%:) 1,200,000 16T
B.H. Raj Infratech Private Limited . 0.00%s {-100.00%) 1,200,000 16.76%
Growth Harvest Industies Pvt Ltd 0.00% (-100.00M) 1,350,000 18.86%
SGSG Infra Rentals Pyt Lid . 0.00% {+100.00% 553,795 7. 74%
Tutal 7,108,795 99, 30% 7.108,795 99.30%

Whe aforesaid disclosure |5 based upon pércentages computed veparately for class of shares outstanding as at the balance sheet date. Ax per records of the
company, including lts register of sharcholdeérs/members and other declaration recelved from shareholders regarding beneficial interest, the above sharcholding
represents both legal & beneficial ownership of shares.

2.5 Detalls of Shareholders holding of Prometers of the Company.,

r—7‘5:

Shareholding at the end of the year|  Shareholding at the beginning of the year % change in
Sharehold eholding during the
ML No.of Shares | eoftotalShares| — o o crares | *00ftotal Sharesof the E y::r
of the compiny
M. Ajay Humar Agarwal 500,000 0.70% 50,001 0.710% 0.00%:
Mr, Anubhav Agarwal 5.908.795 HL54% 2,805,000 I9.18%, 111.00%
BN Haj Infratech Private Limited - - 1,200,000 16.76% -100,00%
Girowth Harvest Industies Pet Lid . + 1350000 18.86% =100 (036
15 Automobiles And Finonee Co. Lud. 1.200.000 1AT6% 1.200,000 16.76% 000
SGS0 Infra Rentals Pyt Lid - . 553,795 7.74% -100.00%
TOTAL 7,158,795 100% 7158795 100%%
[Amsient bn IR in Lakhs)
Note-3 : Regerves & Surplus As on 315t March, 2024 | As on 318t March, 2023
Securities Premium Account
As Por Last Balance Sheet 474337 906.00
Add: Premium Credited on Share lssue - 33737
Closing Balance 4, 74337 4.743.37
Surplus in the Statement of Profit & Loss
An Per Last Balance Sheet 71382 BEAS
Add: Profit foe the Year 1,009.87 625.37
Closing Balance 1,723.68 T13.82
Total 6A67.05 5457.18
Salasar Baiaj Overseas Private Limieu E?%i»i‘ﬂq qluﬁ =




Amaiand i INFL s Lakhs)

Note 4 : Long Term Borrowings As on 31st March, 2024 | As on 31st March, 2023
Term Loan (From Banks)
Secured Loan
SBI Car Loan 986 1343
(Hypothecuted against Maruti XUV700 Car. Loan of s, 17 Lakhs 15 repayable In 60 Manthly
Installments of Rs. 34.267/- per manth)
UED Car Loan 26,69 3322
(Hypothecated against Kia Carnival D2 2 BAT Limousine Plus 7 Car. Loan of Bs. 35 Lakhs is
repayabile in &0 Monthly Installments of Re. 74,451~ per month]
Gross Secured Loan Long Term 36.56 46.65
| _Less; Current Maturities of Long Term Dobt
| Car Loon 9.91 9.00
9.93 9.00
Net Secured Loan Lang Term 26,63 37.65
Loany and advances from Related Parties
Unsecured Loans
From Corporates 89101 BELOL
[Repayable on demand)
891.01 m9L01
Total 517.63 928.65
[Admawmst b R I Lubd
Note-5 : Short Term Borrowings As on 31st March, 2024 | As on 318t March, 2023
#) Loans Repayable on Demand
Bank of Maha rishtra [Cash Credit] B99.88 G766
State Bank of lndia (Cash Crodit) + 32060 LB70.02
UCO Bank (Cash Credit) 3.980.90 3984.03
Unlon Bank of India [Cash Credit] 243348 ZATEAD
[T amsirn facility i secizred by Mypothavative ol present s farars e T L —
asavty and mevigaye of immevable parpeny slung with Pyrssnal Guaraitee f S Anbbar Agarwil and $hri Ka| umar Venma & Corporbs
Lazanler]
Sub Total (A) 1171287 1200311
b} Current Maturitics of Long Term Debt
Car Loan 9.93 5.00
Sub Total () 9.93 9.00
Tatal (A+E) 11,722.79 12,012.11
[Amunt lm INK in Lakbs )
Note-6 : Trade Payahles As on 314t March, 2024 | As on 315t March, 2023
Due to Micro Small and Medium Enterprises B .
Due to Others for supplies gouds fservices 482461 221974
| Total 4.884.61 2.219.74
[Amount im INJ in Laldy]
Note-7 : Other Current Liabilities As on 31st March, 2024 | As on 31st March, 2023
Income Recelved in Advance 248 45 10159
Other payables
[1] Stautory Ducs 15.18 13.75
{ii} Emplovees Benefits Payable 294 13.92
[hii] Exprenies payables 243 202
Security Deposits - 5.00
Total Z69.01 135.28
TAmnt in 15K in Lakha)
Note-8 : Short Term Provisions As on 31st March, 2024 | As on 31st March, 2023
Provision for Income Tax 348.70 214.37
£ Tuotal 34870 21437
2o For Saasas Balaj Oversess Piale 1422
For Mmﬁw 2N Lo
i Auth. SignatoryDrecior




[Ammesnn le 150 Ir Lakiia )

Note-10 : Non Current Investment As on 31st March, 2024 | As on 31st March, 2023
oo |Investment in Equity Shares (Other Investments)
£ Investment In Shares of Nutrica Foundation 0.05 -
Total 0.05 -
- -
[hmount i INIL in Lakss)
Note-11: Deffered Tax Asset / (Liabilities) Ad on 31at March, 2024 | As on 31st March, 2023
Due to DT In depreciation for accaunting and income tax purpose 235 046
B Total 2.35 (k13
[Amoumt im INK in Laliba)
Nate-12 1 Other Non Current Assets As on 315t March, 2024 | As on 31st March, 2023
Socurity Depasit 206 0.35
Total 2.06 035
T i AN B Lakius)
? Note-13 | Current Investment Az on 31st March, 2024 | As on 31st March, 2023
a )
SHI Mutual Fund - 100.00
Total . 100.00
LAt Im 15K in Lakha)
Note-14 : Inventories As on 31st March, 2024 | As on 31st March, 2023
Stock in Trade :
Stock [Edible Dil and Packing Material) 11.786.77 9.349.79
Total 11,786.77 9.349.79
[Amouni Ls INH in Lakhs)
Note-15 : Trade Recelvables As on 31st March, 2024 | As on 31st March, 2023
Unsecured , considered good 12,295.07 11.233.07
Unsecured , considered dochtful . -
Total 12,295.07 11.233.07
ﬁ [Amzunt in INR bn Lakbs)
=
#3 |Note-16 : Cash & Cash Equivalents As on 315t March, 2024 | As on 31st March, 2023
Balances with Banks;
In Current Account : 157.74 2250
In Fixed Aecount : 94.32 :
LCazh in Hand 1.39 11.06
25345 33.56
L Total 25345 33.56
[ Admarumd im D50 im Lakbis)
Wate-17 : Short-term joans and advances
(u . gud i onless othe stated) As on 31st March, 2024 | As on 31st March, 2023
Advance against goods, services & others
|Advance against Goods and Services 29.82 205.88
29.82 205.88
———
Balance with Gavernment/statutory authotities 591156 525,87
Total 62098 731.74
For S&jasar Balaj Overseas Privale For Saasar Baiaj Overseas P "T.
A — o
,-% 2wt LA

Auth, Signakony/Director




(Amaunt In 150 in Lakha]

Note-18: Dther Current Assets Asx on 31st March, 2024 | As on 31st March, 2023
. [Advaince to Employees 10.11 10.44
Prepaid Expenses 1243 7.90
B Total 2251 18,34
A im IR I sk
g For the Year Endingon | For the Year Ending on
i il
Note-19 : Revenue From Operations 31t March, 2024 215t Mareh, 2023
Sale of Product and Servicos 8401203 48,757.13
Total 84,012.03 48.757.13
[Ammisn is K in Lakin)
For the Year Endingon | For the Year Ending on
Otherl
e R T i 315t March, 2024 315t March, 2023
Wet Gatn on Sale of Investments 14.98 =
Interest Income 1.02
Total 16.01 -
{Amaunt I 15K ln Lakhs)
i For the Year Endingon | For the Year Ending on
Note-21 : Cost of Material Consumed Sist b 3024 315t March, 2023
Cost incurred during the year
Purchases B2.949.95 5545051
Direct Expenses 38420 2852
83,334.15 55937.03
Cost of Material Purchased B81,334.15 55.937.03
{Amoun n 159 in Lok
For the Year Endingon | For the Year Ending on
- d =1n- i -1~
Note-21 : Changes in Inventories of Finlshed Goods, Work-ln-Progress and Stock-1n-Trade 315t March, 2024 315t March, 2023
Invenieries at the beginning of the year
Stock %.340.79 5A5.710)
9 34979 E65.70
Lesis: Invontaries at thi end of the year
Stack 11,786.77 09.349.79
1178677 9.349,79
Change in Inventories [2,436.98) [B.784.09)
[ Anwoiamt kn INK In Lakha]
i For the Year Endingon | For the Year Ending on
Note:32 s Kinployes Bensll Kxpanses 315t March, 2024 31t March, 2023
Salariex, Wages, Allowances and Bonus 16537 11630
Staff Welfare Exp, .21 0.63
Provident Fund 7.08 3.06
ESIC .49 0,56
Total 175.16 120.56
Aot b INE i Lakb]
¢ For the Year Endingon | For the Year Ending on
e 315t March, 2024 315t March, 2023
Interest an CC Afe, Bunk Charges 1.258.44 35032
Interest on Car Logn 4.04 232
Total 1,262.48 352.64
For Salasar Balaj Overseas Privale Lil:
e § \_p-!j-'ﬂn'l. L™

Auth. SignatorylDirect




5

[(Amsount in INE in Lakhs)

7 For the Year Endingon | For the Year Ending on
Note-Z4 ; Other nses
Pape 31t March, 2024 315t March, 2023
“IAdvertisement Exp. 1338 7881
Auditors Remuneration 2.00 1.25
Hrokerage & Commission 4235 2942
L5H Exp f.40 -
"[Conveyance Expentes #.19 7.19
General Expenses 3.81 163
* % Electrical nEts 549 180
Vastival Expenties 0.12 0.01
Insurance Expensos 25.80 1117
Legal Expenses 4236 272
Lpboratory Expenses 0.53 057
Fee & Licensy Expenses 17.33 4.06
Office Expenses 0.19 0.22
Postage & Courler Exponscs 018 0.05
Printing & Stationery Exponsces +.45 2.94
Profezsional & Consulting Service 20.61 48,66
Rebate and Discount 017 017
| Rent 2094 15.95
Repair & Malnt Expenses 13.66 10,06
ROC Charges 0.55 5.01
Sale Promotion Expenses 7.95 549
Security Expenses 581 422
Softwure Expenscs 0.88 13231
Telephone & Communication Exponses 3594 n.g3
Tour & Travelling Expenses 19.04 15.24
Total 266.13 251.59
{Ampunt in INR in Lalhs )
For the Year Endingon | For the Year Ending on
AUdYtons Sumsiratis 31st March, 2024 315t March, 2023
Strtutory and Tax Audit Fees 2.00 L25
Total 2.00 1.25
[Ambount in 158 in Lakhs]
7 For the Year Endingon | For the Year Ending on
Nobe=7E  Sacalnge Por Boare 31st March, 2024 31st March, 2023
Profit/{Lass) after tix 1,009.87 625,37
Weighted average number of shares outstanding 7.158,795 1473148
|Nominal Value Per Share (Rs) 10,00 10,00
Hasic Earnings Per Share 1411 25.25
" |Diluted Earnings Per Share 14.11 25.29
Forand on Behalf of the Board of M/« Sulasar Balaji Overseas Pvt Lid
For Balajl Overseas Privale < (verseas Privale Limfe.
For Salasar Balej o
.-'-"fﬁ.:: - 3% T AL S
Agarw Raj Kumar Verma
UDIN : 2440104 9BREPCW2469 (Director) (Director)
DIN : 02809290 DIN ;: 06958083

Mase: New Delh)
Dated: 25.09.2024
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Independent Auditor's Report

To,

The Members of

Salasar Balaji Overseas Private Limited
B-111 and B-112, First Floor, Metro Plaza,
Delhi Road Meerut, Uttar Pradesh-250001

;f'-!; [CIN: U15490UP2020PTC128250]

OPINION

We have audited the accompanying financial statements of Salasar Balaji Overseas Private
Limited (the Company’), which comprise the balance sheet as at 31" March 2023, and the
statement of Profit and Loss and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the Company as at 31st March, 2023, its profit/loss and
ﬁ its cash flows for the year ended on that date,

a) In the case of the balance sheet, of the state of affairs of the company as at March 31, 2023
b) In the case of the Profit and Loss Account, of the profit for the period ended on that date and
c) In the case of cash flow statement, for the cash flows for the year ended on that date

d) And the changes in equity for the year ended on that date

BASIS FOR OPINION

We conducted our audit in accordance with the Accounting Standards (AS) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the

o ; agar, Agra-282004

\
Head Office : %% 5
£ 0562-4003933 8 +01-oREL AL = madhurgargca@gmail.com



Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
regquirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined
that there are no key audit matters to be communicated in our report.

S. No. Key Auditor's
Audit Response
Matter
1. | Nit Nil

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S REPORT THEREON

The Company's Management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the Management
Discussion and Analysis, Board's Report including Annexures to Board's Report, Business
Responsibility Report, Corporate Governance and Shareholder's Information, but does not include
the financial statements and our auditor's report thereon,

QOur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibilty is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard, as for the year ended March 31, 2023 the other information has not yet been prepared
and not yet approved by Board of Directors,




RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE
FINANCIAL STATEMENTS

The Company's Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibilty also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to conlinue as a going ' concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence thal is sufficient and appropriate to provide a
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basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control

(b) Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)() of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonable ness of
accounting estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company's abilty to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the financial statements,
including  the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in () planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of mos! significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in




extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the "Annexure A', a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aferesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2023 from being appointed as a director in terms of Section 164 (2) of the Act,

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in ‘Annexure B'.

g) With respect to the matter te be included in the Auditor's Report under section 197(16), In
our opinion and according to the information and explanations given to us, the remuneration paid
by the Company to its directors during the current year is in accordance with the provisions of
section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid down
under section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details
under section 197(16) which are required to be commented upon by us.




h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 1 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

iii.

The Company does not have any pending ltigations which would impact its
financial position;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the company
(*Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the company from any person(s) or entity(ies),
including foreign entities ("Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (*Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-stalement.

and

(d) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of accounts using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the company with effect from April 1,
2023, and accordingly, reporting under Rule 1i(g) of Companies (Audit and
Auditors) Rule, 2014 is not applicable for the financial year ended March 31, 2023.




V. No dividend have been declared or paid during the year by the company.

For M/s Garg Gul & Co.
Chartered Accountants

(Firm Regn. No. - 011284C)
g fﬂ_“\\
mr Garg -

Partner
M. No.: 401049

UDIN: 23401049BGROGF6926

Place: New Delhi
Date: 01.09.2023




Annexure 'A’
The Annesxure referred to in paragraph 1 of Our Report on "Other Legal and Regulatory Requirements”.

We report that:

L

{a) (A) The company is maintaining proper records showing full particulars,

including quantitative details and situation of Property, Plant and Equipment;

(B) The company is maintaining proper records showing full particulars of

intangible assets;

(b) As explained lo us, Property, Plant and Equipment have been physically verified
by the management al reasonable intervals; no material discrepancies were noticed on

such verification;

(c) The title deeds of all the immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements are held in the name of the company, except the

following:-
Whether promoter, Pericd  held Reason for not
Description of | Gross carrying | Held in | director or their indicate e being held in
Property value name of relative or g8 name of
where appropriate
employee company

NIL

(d) The company has not revalued its Property, Plant and Equipment (including Right of

Use assets) or intangible assets or both during the year.

(e) As explained to us, ne proceedings have been initiated or are pending against the
caompany for holding any benami property under the Benami Transactions (Prohibition) Act,

1988 (45 of 1988) and rules made thereunder.

As explained to us, physical verification of inventory has been conducted at reasonable
intervals by the management. In our opinion, the coverage and procedure of such
verification by the management is appropriate. No discrepancy of 10% or more in the
aggregale for each class of inventory were noticed on physical verification of stocks by

the management as compared to book records:

{(a) The company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security of

current assels during any peoint of time of the year.

(b} The guarterly returns or statements filed by the company with such banks or
financial institutions are not in agreement with the books of account of the Company in

respecl of following:




| AS per
Particulars Qtr/Month E: g:: :?q“ Statement 'I::f::rz:m:f
{In Crore)
All  Stock (Raw Material,
Chemicals, Fuel, Packing, 21.23 21.23 N.A,
W.LP, Stores & Spares) 30/06/2022
(Stock Statement) N.A,
Book Debts 17.62 17.62
|
All  Stock (Raw Material, | N.A.
Chemicals, Fuel, Packing, 27.04 27.04
W.IP,, Stores & Spares) | 30/09/2022 B
(Stock Statement) ' N.A,
Book Debts ' 22.80 22.80
All Stock (Raw Material, N.A
Chemicals, Fuel, Packing, 51.35 51.35
W.L.P., Stores & Spares) NNz/2022
(Stock Statement) M.A.
Book Debis 27.6% 27.69
ALl Stock (Raw ?ateria!. a NA. |
Chemicals. Fuel. Packing. 98.31 78.3
| W.IP, Stores & Spares) 29/03/2023
i {Stock Statement) | ' N.A.
Eook Debts 1.3 maa
a) During the year the company has not made investments in, nor provided any

guarantee or security or granted any loans or advances in the nature of loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or any other parties.

b) According to the information and explanations given to us, the investments
mate, guarantees provided, securily given and the terms and condilions of the grant of
all loans and advances in the nature of loans and guarantees provided are not prima
facie prejudicial to the company’s interest;

c} There is no stipulation of schedule of repayment of principal and payment of
interest and therefore we are unable to comment on the regularity of repayment of
principal & payment of interest.

d) Since the term of arrangement do not stipulate any repayment schedule we are
unable to comment whether the amount is overdue or not.

e) Mo loan or advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties except following:




10.

Mame of Party Amount renewed or extended % of total loan | Remark, if any

[ semsesesie T ————— !
f) The company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

In respect of loans, investments, guarantees, and security, provisions of section 185
and 186 of the Companies Act, 2013 have been complied with except non-charging of
interest on the loan.

The company has not accepted any deposits or amounts which are deemed to be
deposits covered under sections 73 to 76 of the Companies Act, 2013,

As per infarmation & explanation given by the management, maintenance of cost
records has been specified by the Central Government under sub-section (1) of section
148 of the Companies Act.

{a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounis deducted / accrued in the books of account in respect of
undisputed statutory dues including Provident Fund, Employees’ State Insurance, Income-tax,
Sales-tax, Service tax, duty of Customs, duty of Excise, value added tax and cess and any other
statutory dues to appropriate authority have generally been regularly deposited during the year by
the Company. According to the information and explanations given to us, no undisputed amounts
payable in respect of Goods and Service Tax, Provident Fund, Employee's Slate Insurance, Income-
tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value Added Tax and Cess and other
statutory dues were in arrears, as at March 31, 2023 for a period of more than six months from the
date they became payable.

(b) According to the information and explanations given to us and the records of the Company
examined by us, as at March 31, 2023, there are no dues of Income Tax Goods and Service Tax or
sales tax or service tax or duty of customs or duty of excise or value added tax which have not been
deposited on account of any dispute other than given below:

Name of Statule Nature of Dues | From where | Periad to which - Amount invelved
dispute is | the amount | (Rs.)
pending réfates .
--= NIL --- ' |

According to the information and explanations given by the management, no
transactions not recorded in the books of account have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961

{a) In our opinion and according to the information and explanations given by the
management, we are of the opinion that the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender.




1.

Nature of | Amount not | Whether No. of days :

borrowing, h_-u:luding :T-ir::r‘ 2 paid on due | principal or | delay or R:marks_* it

debt securities date interest unpaid oy
-------------- Nil =mmmmmmeae =

(b) A:cnrainq to the information and _explanatinns given by the ;-Ianagament.

company is not declared willful defaulter by any bank or financial institution or other

lender;

(e) In our opinion and according to the information and explanations given by the
management, the Company has utilized the money obtained by way of term loans
during the year for the purposes for which they were obtained, except for:

Nature of the 'l Nam of e | Amotint .Zi:nich.ﬂ amn::: -:;T::i& [ WE:I; Remarks
fund rai lend iverted (Rs) |~ Smountl | :
und raised nder diverted (Rs.) wias sanctioned: | utiized

............... Ml

(d) In our opinion and according to the information and explanations given by th:!
management, funds raised on short term basis have not been utilized for long term
purposes.

(e} In our opinion and according to the information and explanations given by the
managemenl, the company has not taken any funds frem any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint ventures,

(f) In our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

(@) The company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year.

(b) The company has made following preferential allotment / private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the
Fnan

No. of " Share 1 T
| Face 1 |ssue ; Premium Total
Name of Allotees | Share Premium Capital
Value Price | {In Lacs) | (In Lacs)
Issued _ | (In Lacs)

. 1 | | I
Mr.AjayKumar | o000 (w000 | 8500 | 75.00 450 | 29.25 33.75
Agarwal | | |
Mr.Anubhav | 00000 | 1000 | 6500 | 75.00 129.00 83850 | 96750 |
Agarwal
BNRajInfratech | ) 05000 | 10.00 | 69,00 79.00 120,00 828.00 | 948.00
Private Limited |
Growth Harvest | |

| Industries Privale | 13,50,000 | 10.00 69.00 79.00 135.00 931.50 1066.50
| Limited B | -
oS Automoblles 400000 1000 | 6900 [7900 | 12000 | e2800 | 948.00
| & Finance Co. Ltd. i |
SGSG Infra
Rentals Private 553,795 10.00 £9.00 70.00 | 55.38 382.12 437,50
| Limited |




12.

13.

14,

15.

16.

17.

18.

| Total | 56,38,795 | | | 56388 | 3837.37 | 440125

(a) According to the information and explanations given by the management, noe fraud
by the company or any fraud on the company has been noticed or reported during the
year;

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanations given to us by the management, no
whistle-blower complaints had been received by the company.

The company is not a Nidhi Company. Therefore, this clause is not applicable on the
company.

According to the information and explanations given to us, all transaclions with the
related parties are in compliance with sections 177 and 188 of Companies Act, where
applicable and the details have been disclosed in the financial statements,

In our opinion and based on our examination, the company does not require to have an
internal audit system.

On the basis of the information and explanations given to us, in our opinion during the
year the company has entered into below non-cash transactions with directors or
persons connected with him.

{a) During the year company has allotted 12,90,000 Equity Shares of Rs.10/-each plus
premium of Rs. 65/- each, total aggregating to Rs. 9.67.50,000/- to Mr. Anubhav
Agarwal, Director/Promoter of the company, which is allotted for consideration other
than cash {in lieu of and against conversion of the unsecured loan to the extent of
unsecured loan}.

(b) During the year company has allotted 45,000 Equity Shares of Rs.10/-each plus
premium of Rs. 45/- each, total aggregating to Rs. 33,75.000/- to Mr. Ajay Kumar
Agarwal, Promoter/relative of director of the company, which is allotted for
consideration other than cash {in lieu of and agains! conversion of the unsecured loan
to the extent of unsecured loan}.

(a) In our Opinion and based on our examination, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934).

{b) In our Opinion and based on our examination, the Company has not conducted any
Neon-Banking Financial or Housing Finance activities without a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India
Act, 1934,

{c) In our Opinion and based on our examination, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India.

(d) According to the information and explanations given by the managemenl, the Group
does not have any CIC as part of the Group.

Based on our examination, the company has not incurred cash losses in the financial
year and in the immediately preceding financial year.




20.

2.

22.

During the year, M/s Garg Gul & Co., Chartered Accountants has been found eligible
and re-appointed as Statutory Auditor for the F.Y. 2022-23.

On the information obtained from the management and audit procedures performed
and on the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, the auditor's knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on the
date of the audit report that company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date;

Based on our examination, the provision of section 135 are not applicable on the
company. Hence this clause is not applicable on the company.

The company is not required to prepare Consolidate financial statements.

For M/s Garg Gul & Co.
Chartered Accountants

(Firm Re 1284C)
Gl b,
L 2 \
CA. Madhur Gar
Partner

M. No.: 401049
UDIN: 23401049BGROGF6926

Place: New Delhi
Date: 01.09.2023




Annexure-'B’
Report on Internal Financial Controls with reference lo financial slatements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Salasar Balaji Overseas Private
Limited ("the Company") as of March 31, 2023 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Opinion

In our opinicn, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Mote on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
infarmation, as required under the Companies Act, 2013.

Auditers’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note®) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to oblain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal




financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal conirol based on the assessed risk: The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstalement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepied accounting principles. A company's: internal
financial control over financial reporting includes those policies and procedures that

. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transaclions and dispositions of the assets of the company;

2. provide reasonable assurance that transaclions are recorded as necessary 1o permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company, and

3. provide reasonable assurance regarding prevention ar timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of Internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstalements due to error
or fraud may occur and not be detected, Also, projections of any evaluation of the internal financial controls
over financial reperting to future periods are subject to the risk that the internal financial control aver
financial reporting may become inadeguate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deleriorate.

For M/s Garg Gul & Co.
Chartered ountants
o. - 011284C)

P
}\}B;LB%J- \g\ ' ’
) +&F
CA. Madhur Garg \W
Partner

M. No.: 401049

UDIN: 23401049BGROGF6926
Place: New Delhi

Date: 01.09.2023
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SALASAR BALAJI OVERSEAS PRIVATE LIMITED
B-111 AND B-112, FIRST FLODR, METRO PLAZA, DELHI ROAD, MEERUT (U.P.)- 250001

CIN: U15420UP2020PTCL2ZE250
BALANCE SHEET AS ON 315T MARCH 2023
(A 1 01 Lt nded mi rri e dlateid |
PARTICULARS NOTE Ax (b March 11, 20238 As On March 21, 20232
L [RQUITY AND LIABILITIES :
1 [SHAREHODLDERS FUNDS: 6. 17304 114645
a | Fhare Capidal ! T15.HH 15100
b | Reserves pnd Surplus 3 5.457.18 Bk 45
2 SHARE APPLICATION MONEY PENDING
ALLOTMENT -
3 |NOM CURRENT LIABILITIES [T 26310
i |k Teem Burrowtngs | GRES 2B110
I [Beforred Tax Liabilitien : =
¢ |(ther Long Term Liabilities . B
it |Long Term Provisions
4 CURHENT LIABILITIES 14,5050 289543
& [Short Term Borrowings 5 1201211 1707496
b, [Trmle Payables [ L2107 L] 3Rzl
. |Uthar Current Liakllities 7 13018 L4
d.  [Short Term Provisions ] 1937 FL4%
TOTAL !hﬂa.zi 268322 A4 304 -}EMNB
I |AssETS:
I [Non-Corrent Assels 21671 17149
i |Mropirty Flant & Egulgmentand insangihle asaets [
{1} Property Plant & Egukgmint 21567 16902
115} Inmangible asnets 0.22 0.2e
{1il] Capital work-in-progress .
h.  [Nan Carrent Investments A .
¢ |Deferred Tax Asver 10 046 194
d: |Long Term Loans & Advances i1 ] o3
¢ |Ocher noncurrent Assets .
2 [Current Asscts 2140651 413340
w,  |[Gurment fnvestiments 12 TN EHD 5
b, |lawwntaries 13 3.3449.70 56570
& |Trade Beceivables 14 1129507 1 AGHAY
il [Cush and Cash Egisivalents 15 3356 1455
2. |Shawrt term Looms & Aabvinces L& TILTH 7574
. |Other Currvnt Asvits 17 18.34 55
TOTAL L6852 21,6810 A 30498 Ad04590
Comtingend laliblitles and commifneents - -
Shgmificun neconmting pioliches snd metes ieming part of Finanidal jau
51 "

In termn ol e report attiched

Flage
Rated

[Partnir]
M. MO, - 401049 b
U T 3401 04 HRGID

New Dl
0092033

For and on Behalf of the Board

Anublay Agarwal

Ko Voo Auth. SignatoryDirecior
{Direetor) rect

DIN  DZROTZ90 DN : U6958063



SALASAR BALA]J1 OVERSEAS PRIVATE LIMITED

B-111 AND B-112, FIRST FLOOR, METRO PLAZA, DELHI ROAD, MEERUT (U.P.)- 250001
CIN: U15490UP2020PTC128250

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31ST MARCH 2023

[Amaisnt in Laldis wiles ofherwise stated)
OTE Year Ending on Year Ending on
FARTICULARS N 31.03.2023 31.03.2022
I |REVENUE ‘
1 Revenue from Operations 18 4875713 14796323 i
2 Other Income - - |
Il | Total lncome 48.757.13 14.796.23
il |EXPENSES
I | Costof Material Purchpsed & Other irect Expendes 19 55947.02 15,139.79
2 Changes in Inventories 20 [B.784.089) |565.70])
i | Emplayes Benelit Expenses 21 12056 26,59
4 | Finance Cost 22 350 64 46.73
5 | Depreciation 9 3725 231
6 | Other Expenses 3 251.71 3360
IV |[Total Expenses 47,215.08 14.683.38
H V| Profit before exceptional and extraordinary ltems and H42.05 11285
¢
V1 | Exceptional items -
Vil [Profit before Exraordinary items (V- VI) B42.05 11285
Vil |Extraordinary ltems -
IX_|Profit before Tax (VI - VI B42.05 11285
X |Tax Expemse
L | Reguilar Tax 214.37 2643
(L | Tax related to provious yiirs (180 (1,00
1. Deferred Tax Assets 1.51 11.98)
X1 |Profit (Loss) for the period from continuing operations 62537 HE.40
X |Profit/{loss) from discontinuing operations -
XL | Tax expense of discontinulng operations R
X1V | Profit/(loss] from Discominuing operations [alter tax) -
a XV | Profit for the year after Tax (IX - X} _B625.37 88.40
XVl |Earning per equity share [ face value of R5.10 each ) 24
i |Baskc 2529 14,80
Il | Diluted 2529 1480
| Significant accounting policies and notes forming part of 1-24

In verms of our report attached

For GARG GUL & €0,

[ Partner) ! >
M, NO, - 401049 o

UDIN: 23401049BGROGF6926

Plaee :

New Pelli

Dated : 01.09.2023

Forand on Behalf of the Board

(Directot)
DIN : 02809290

Salasar Balaj Overseas Private Limiled ot SalasarBal Overseas Privele L

2 A AT
Auth.

Ra) Kumar Verma
(Dlrector)
DIN : 06958083



| Amnuet i Lakhag

As O March 31, 2023 As on March 31, 2022
Notg<Z : Share Capltal Wanther - e =y
Eguity Shates of T10/. rach 1.00,00.000 1006000 Iﬁ.ﬂﬁ._l._!_lilﬂ Zh0L0
Tiaplalty Shares of T10/- rach TL5E.795 F158H 15.30,004 15000
Tertasl bssued, Subscribed & Fully Paid up 71,568,795 715.88 15,20,000 15200
2,1 Reconciliation of the nuinber of shares snd amount vutstanding at the beginning and at the end of the year
] Equity Shares (20£2:23) Equity Sharis (2021-22)

Pa Number Amaunt Nugtiber Amupuint
Shares outstandiny at the heginning of the yeur 15,200,000 15200 10,000 1.400
Ak Shires aued during the pear S 4 TS 56180 15100000 151,00
Sharys outstamd g at the eid of th year FL58,7495 715.808 15.10,000 152.00

2.2 Terms/ Rights Arached to Equity Shares

Thir Eormpany hin anly ane clina of Equity Shares having a par valie of R 10 pes share. Earh hilder of Bogulty Shares b entitled th one wite’ per dhie ans
ranka parl passe The vidend jroposed by the Baard of Directors s subject W approval of the shareholders at the enguing Annnal General Mesting: I the
et oof lpabilition, the wquity shareholders are ellgible s receive the renualhing aeets of the Compaiy after distribation of all proferential amoanta, in

prrempéortiog to thehr shareholding

2.2 Detadls of Shares held by Holding Company

2 1-11
Kumie of Halding Company “ﬁ?ﬂ%ﬂza} IWHE :‘:’:‘ri::fu 1

2.4 Detalls of Shareholders holding mare than 5% shares in Eguity Capltal of the Company.

Equity Shares (2022:23) Equity Shares [2021-22)
Nomn A Fartmior No. of Shires held| % of Holding No. of Shiares held 5% ol Holding

B Anulbiure Agarvwal 2,05, 000 T4 TG 1515000 W67
BN R Infratech Private Limited 12.00.000 H . -
Grrmwith Mot Dndustivs oe Lid 150,800 11.Af%
L% Automiohilie And Firance Co. Lid, 1200000 1 T
SUSG befra Rentals Py Lid SéJ.‘NS T.T#%% : =

Total TLOBT95 29,309 | 15,15,000 99,67 %

BTl abareiuid disclimare in buned upen percentages entxpirted suparatedy far clads of shar cututundiing an ot the balance sheet date. As pr recordy of the
camipany, including vm reghter of shurholdors fmembers and other declaration recelved rom sharehaliers regard|ng Beneticial interest the ubove
shursholling represents both lngat & batielficlal pwnership of ehards

L5 Dotaily ol Shareholders holding of Promotees of the Conpany.

'iﬂm-nh-uuquuth wnd ol the year| Shareholding st te beginning of the yoar e changee in
Shareholder's Name sharcholding during the
No. of Shares “"&”m Shares N of Shares Waltoial Shiurvy s( tie year
i CONTT T
Mr. Ay Bumar Apsrul 30,000 0,700 G000 [ERL 0.37%
Mz Anusbhoy dgarwal 26,05,000 39,18% 15.15.000 a0 -A0A%
BN Baj Infratech Privide Limited 12.00.000 16 T0 . 16,765
Grinwth Narvest Baduaties Pl Lid 13.50.000 14.86% - - 18.86%
Liﬁqimmuhdu&ndﬂlnml:u.m 1200000 1 TH T THM
SGAG Infra Rrntals Pye Lid 553,795 T T4 v ‘ TTN
TOTAL T1.58.795 1005, 1520000 100%,
A e ek
Note-3 : Reserves & Surplus As on 315t March, 2023 | As on 3181 March, 2022
Securities Premium Account
A her Lawt Halancs Shert O0i.00 -
Aud: Prembum Crodited bn Share s LA3T.17 060
Closing Halance 4. 74337 k.
Surphas in the Statement of Profit & Loss
A Per Linst Balarv'e Shest AE45 05
At Prodit far the Year 62517 K40
Clyslng Balunce 71368 BEAS
[ Tl 545718 994,45 |




{Amais b Lakdn)

Note 4 : Long Term Borrowbngs Axan 31t March, 2023 | As on 31at March, 2022
Secured Loan
Car Liun 65 140
Griss Secured Loan Long Term 46.65 1640
| Lawa; Cugrent Maturities of Lotg Term Debit
Car Loau S0 2.95
8.00 i
Mot Secured Loan Long Term _ 37ss 11,45
Unsecured Loans
Froen Corprarales wei.al 243.00
Fromm Dhrectars andd their Riliives - [ 1L
H91.01 249,64
TFurtal S18.65 “l£
At bl Lak i
Note-5: Short Term Borrowings A on 315t March, 2023 | As on 31st March, 2022
i) Loans Hepayalle on Dematd
Batrek of Maharaghira [Cash Credit) [T T .
Seate Wik of Indis [Cavh Crealit] 4. A7 L0501
UL Bani [Cash Credi) 198404 =
Itlian Bank of Inedia {Cah Credit] 24T0.40
i The wmmew Fanifiby o sesrwd by Fypeties o ol resn goid Ditusy S i, pewseinl il Rutues secaeo il presant assl Bafaw arller)
Lrrnr et il g ege il immievetle gedje ity samg wiil Freine Codranies of Sl Anubsay Ajerwil sl She Rin Bamar Yeema
e | et ST T b |
Subs Total (A) 1200311 1,705.01
b) Curtent Maturities ol Leng Terin Debt
i Lman 4.0 185
Sub Total (U} a.00 0%
Tatal (A+11) 1201211 1,707.94
([ Ammuing in Laid)
Note-6: Trade Payables Axan 3181 March, 2023 | As on 315t March, 2022
Dt Miere Siiall and Medium Enterprised
Pue t Others for suppdes godds fservices L1974 L1391
Total 221974 113%21
[.l._.lel.h‘h.J
Note-T 1 Other Current Liabilities As on 3 Let March, 20231 As on 3181 March, 2022
Aduvance lreen Cuslooers 1iML5S 0ay
TS/ TCS Payahle 18.75 0.3%
| Emmoyeus Benefis Pavahle 1342 544
Dufues pavabiies Bz 01,4
Tutal 13028 f.E4
| Aol 1 Ll b
Nobe-11; Short Term Provisions Avon 3st March, 2023 | As op 313t March, 2022
Provizion for Income Tax 21437 2643
ferurity Depnalts v 500 1500
Total 21937 4143
Nete-10  Deffered Tax Asser / [Lisbilivies) Axon 31st March, 2023 | Ax on 31st March, 2022
[hue to DuiE in deprecistion far sccapnting and income Bix purpose 044 1650
Total 0.4 1.98
Note-11 1 Lopg Term Loans & Advances [Assets) As on 31st March, 2023 | As on 31t March, 2022
Lo Term Loans & Advances 0.35 021
Total 015 021




Laltinf

Note-12 : Current lnvestment

As on 315t March, 2023 | As ui 115t March, 2022

SE Mutosl Fund L an
Total 100,00
(| At i Lakha)
Nute-13 : Inventories Ason 31st March, 2023 | As on 319t March, 2022
Stock in Trade :
Spoech [Belihbe (031} 934979 565.70
Total 9.349.79 565.70
{Admesnt i Laki )
Mote:14 : Trade Receivobles Ason 31stMarch, 2023 | Avon 31st March, 30232
Uinseryred , conalilered good 11 rivny R ]
[rnegvured , condidered doubiiul - .
Total 11,233.07 246089
| it i Rtk |
Note-15 ; Cayh & Cash Equivalents As on 2150 Murch, 2023 | As on 315t March, 2022
Halances with Hanks:

In Current Accogu 250" 2]
| 1o Fixed Account - ;
Cainh v Ml 1106 T

.56 14.55
“Totul 3356 14.85
LA B Lakhia

Note 16 Shart-term loans and advances

[tasecured, considered good uniess sthorwise statod]

Asap 315t March, 2023 [ Ason 315t March, 2022

Advance aguinst goods, services & others

Advance aguinsn Goods ind Seivices 20518 404
(hir Loons & Advances ' .

205 Hil 100

E.IIIH!FI.'I wirhy Gorvermemnt S omtwbisky awthisril ey E2LAT TETA
Total TALTA T
[ st i1 Lk |

Mote-17: Diher Current Assets As on 1t March, 2023 | As on 315t March, 2022
iter AnmEms 10.44 LAD
[ Prepuld Expennes T.00 5.75
] Total 1534 B55

Balaj Overseas Pivae Limieg
~—f

For Salasar Balaj Overseas Privale Limded
2 L M LE_"J"'\_;

Auth. Signstory/Direcior



1Amaunt i Lakhyy

For the Year Ending on | For the Year Ending on
Nute-18 : Revenue From rationy
e 315t March, 2023 31t March, 2022
Soles 4875713 1479620
Other Dperating Revenue T = 0.03
Total ABT57,13 14,796.23
[hmaung bm Lakiaj
For the Year Ending on | For the Year Ending on
Note- 19« Cont of Material Purchased and other Direa Expenses
i £ i 315t March, 2023 318t March, 2022
Lont incarred diring the sear
Piirchases 5505051 LTS8 76
Direct Expenies 20650 JH0.03
5591702 15.159.79 F
Cost o Material Purchased & ather Direc Exp 55.007.02 15,159.79
{Amuuni b Lakhy)
7 For the Year Ending on | For the Year Ending on
Note-20 In Inventories D
e i ’ 315t March. 2023 315t March, 2022
Inveniasiis at the beginning of the yeas
Stk 56570 =
56570 F;
Less: Inventories it the end of the year
Stockl 48 7% S5
LEITRE) 54570
Changr it Inventories [, 784.09] (G65.70)
i Lk
For the Yeur Ending on | For the Year Ending vn
Nole-21 ¢ 1} ] ) \
et Nmpivye: Saaric R F1st March. 2023 31wt March, 2022
iﬂunn._“'uu:_.ﬂllmﬂhrl:ahﬂ oo Lidal ANEI
Stat! Weltare Eap. 063 1M
Provident Fund 106 055
ESIC = 056 s
Tatal 12050 16.59
[ Al b Labades |
Nute-2Z | Flnntvie Cost For the Year Ending an | For the Year Ending on
e istMarch, 2023 | FistMarch. 2022
Inteteit an CC ASe Bank Charges Ei R #6310
Intwrest on Lar Loan 232 {43
o :
Tutal M 4673
CAmsamini in Lakin)
- Fur the Year Ending on | For the Year Ending oo
PO Db Mt Wist March, 2023 J16t March, 2021
Addvertisemeni Bep TEH] S0
Aupditan Keinuneration 125 050
Brokierage & Comusjssion 2942 [ ]
|Converance Expenses 7.1 078
sﬂmm}l Exponnes Lkl 1.7
i Electrinal Exjienied 2.80 .75
Festival Eapuriies .t 0ing
Jissizrance Expuinses Liar il
Lrigal Expeitars 272 0.12
Labharatory Expenie D57 [
Few & Livenie Expeiies 406 (L]
fice Expenses 022 [BF]
| Prstige & Courivr Expeiines oas ]
[Pritting & Statiumery Fxpetur 294 102
{Prolesstiniil & Conmlung Service [ 33
Rhate wnd Discinant oaT .
Renit 1505 Xl
Rapais & Mamt. Exponses 10,06 136
Rewprnid oufd .ol [0.00]
ROE Charges 501 344
Sale Promotivn Emenyes 545 411
Securiny Expenses 432 Liks
Suiltware Espenses 71
Telephope & Communicatios Expeniey 063 036
Taur & Traveiling Expenses 15.24 255
Total 28171 ey




[Amwant in Lakhs |

! . For the Year Bnding on | For the Year Ending vn
i 3151 March, 2023 315t March, 2022
Srtutory and Tan Audif Fees L28 050

Tutal 125 .50

ot 1 L

| ) ) For the Year Ending on | For the Your Ending on
SIS MU SRR 318t March, 2023 31t March, 2022

Frofitf[Loss ] after tan fid5. 36543 A8 441144

Welghted average number of shares cutstanding A4 73148 597542

Nominal Value Fer Share (R 1000 10.00

Banie Earnlngs Per Share 25.29 1480

Diluted Enrnings Per Share =29 14.80

Signature to Notes 1 lo'24

Balaf Overseas

Wmllﬂ the Board

For Salasar Balaj Overseas Privale Limed

A ——
2l LAY
Anuhiay Agarwal Waj Kumar Yerma
B MO, - 40104% [Mrector) [Directar)
UDIN : 2E40 104 98GR DIN [ 02ZB09290 DIN: DG95B08T
Mace
. Dated -
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SALASAR BALAJI OVERSEAS PRIVATE LIMITED

0-113 AND B-113, FIRST FLOOR, METRO PLAZA, DELHE NOAD, MEERUT (U.P.)- 250001

|[Pamiciiars of coprecialioh slwebie an ped [ncome. Tia Act, 1861]
[rredutas itnchied 10 & Forming pan of the Form No 50D ex of 3100203

FIXED ASSETE Anngayre - 3
[Amaunt b Lakiis)
5N BARTICULARE GROSS BLOCK NET
Rate % Crpresslion BLODCK
Axon Adctors Suling e yiar Sahire by Al an For the yea! Al o
iyl rnre 152 doys <182 oy Suring e year 2T MAaEr
1 PBlant & Machinary
Flom, Machinery & Equipmants T map 035 M i nis
List Equepments =% 2 o 257 o4 a2
Oftice Equipments 1 =% )] 281 - 1328 1.80 11.48
040 1070 41 . 4271 821 .50
2 Land & Bulldings
Factory Buiding 10% ik ) 107 0o 078 9330
5988 T8 - - 10700 107 96.20
3 Ewmiuee & Fixiuris
Furnture, Foduies 10 H4 o2 - - Ats oR 2K
Electnz Fitting 0% a1 b1l _bsw i20 138




Annexure-1 forming part of Note-1:-

Statement of Cash Flows for the Year Ended 31st March, 2023

]
Particulars Year Ending on 31510 March, 2023 Yeoar Ending on 318t March, 2022
Cash Flows from Opeestiog Activithes
Bt [ menmee 62537 Hil 40
Expen
Mrepiruichution INES i
Ifcmme Tas - Cutrent yus 254.37 thad
htotne Tax  Previous Yoar QHD -
Matlered Tax 151 [1-9%)
Pirvanvee Couts 5344 4673
G656 Ti4A%
Add:- Decreass in Current Assets -
Irwrnibiorries:
Trate receivables
Short-term loant and advances .
Dithier curnent dsits (%79
1979 -
Ligsy:- Increase i Current Assets - |
Ihventiriss 74049 S63.T0
Trade rocelvalile TT84.48 T AGH RS
Shart term Kians angd apdvandes 65596 Talo
ileer clarrent susets = s
— 1720433 | 4,119.14
Adid- Increase in Current Liabdlity -
Shoet Term Borrowings 10.304.15 L7 9%
Trade pavaliles 1,080 54 113831
Other aprrent iabilities 12344 .7
Elprt-topn pdovishis 17704 Aldl
1166607 FRCEET]
Less:- Decreane in Current Liabilbties -
fhort Term larrowdngs .
Tragde payab|es
Short Term Provisson
Db wwrrend [labilities -
e 1 B L.
| Lars:- imeome Tux Pald during thi yoar - 21847 2643
Net Cash from Operating Activitles _-m
Lash Flaws from Investing Activities
Addre  Salioof Faed Assets - .
Lews::  Purchane of Fived Assety H3.A4 (BRE4) 17TLst [171A1)
Add e Liomg=tarm Loans & Advances -
Ledss  Leig-term Loans & Advances Increased ol [0.14]
Addd; (e Deoremaild . g
Lenn-  (her IAcreased 452604 [452.64] 46,71 [T
| e Cash e for T esting Actviies S5 Y HTHD}
Cash Flows from Figancing Activities 506680 Lyioag
Add Share Capital Incremed Thaan 15100
Ades Security Membam ey edued 1iFT a7 AR
L L berims Bmrros gy Hicressed L 26310
Add Longstirm provicions fnoreased ;
Adds Ouhiepinuredsed
Hnl'.arhlmm Finuncing Activities : 3000 100 LAZ0.A0 |
ot Incredne )/ [Decrvase ] ln Cashi 19.01 1141
[Cush s Cauh Eguivudesity Af Thu Seginning Of Vear 14.55 L4
[Cash & Cash Equivalents At The End Of Year 3386 14.35
Farand wn Behall af the Board

Maze: New Dafil
Daved 1 011092037

Overseas Private Limed

Anulihay Agarwal
{Director]
DN B0

For Salasar Balaj Overseas Privale Limied
?Hj“‘ L___E‘KE
Auth, SignatoryDirector

Wa| Kiinar Verme
{Marector)
DIN | OGERSHDET




Annexure-3 forming part of Note-1:-

. Rativ’s Analysis Disclusure
war I02T-23 20211-22
% ahiing 2 Factor Ratio Factor Ratio DT % Reason For il more than 28%
i Curreni Ratio = Carrent Assreis [ Curneni 147 141
bisbiljtoes e NA
Current fisssts 2140851 A 153 dH
Lairend Lbilities 14,581 E_E 1H0% 41
' . Dtnt T oo Dty Bt i = Trtnt Db f Tarad - wil
F _Ei-EJ"' 210 173 2183 )
Tunkad Dartir 12504007 LT 106
Toikul guliy gl?'l (1] 114645
1 Imteved Coversje Ration= EITTDA [ intoress 149 140 O
blet HA
ENITA 122193 b1
Intares A2 frd 4671
< Rotirm o Tutsl H-F:mm» Mt Ingome ain B SR Taruaver of the compaoy b bicrused
?ﬁ!llr:liﬁgij;;ﬂ o T rustically and pperaning mangins have alin
Lt i il Kl 1y,
Tacal ity (RELT 114645 SETHV Sty
& | drwembory Tussiper Hatlrs COGH | |inenlofies LFTY 5T 47 The Compary b changing i marksting
o AT T Tt stratagies w o reae | anbes sulistantilly
e .quﬁ\_'rq "'"'“ i whigh eedquiires ligh myveninry levels
. o | Pecebabies Tuener fistio=Sals [ Average a5% e ot
Avtouiies fledetvable HA
Sales SILTST 1T 1479627
Avirage Attount Recehiable AT L7445
- Fayahie Turmrrer Tatin = COGH ¢ Aerage
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Note - 1: Significant Accounting Policies & Additional Regulatory Information

1. Corporate Information

Salasar Balaji Overseas Private Limited (“The Company”) is a Private Limited company
domiciled in India and incorporated as on 15% April, 2020. The Company is set-up to do
business in the field of Manufacturing, Wholesale and Retail Trading of Agriculture Produce.
The registered office of the company is situated at B-111 and B-112, First Floor, Metro Plaza,
Delhi Road, Meerut, Uttar Pradesh-250001 and the Corporate Office/Refinery Unit is situated
at E-6, Side-B, Industrial Area, Mathura, Uttar Pradesh-281001.

The Company has set up its foot prints in the industry with its clear image and fair-trade
practices. Within a short span of time, the company has achieved a growth which is
commendable and is well recognized in the Industry. The company already has a strong
presence in FMCG Sector with both Wholesale and Retail Sales with its brands "Healthy Value”
and “Railgadi” which is a household name within Northern India.

Vo "z

-

Health Raildadi
Val ug g i

* KACHCHI GHANI MUSTARD OIL - FILTERED GROUNDNUT OIL

* REFINED SOYABEAN OIL

CANOLA DIL . REFINED RICE BRAIN OIL
REFINED SUNFLOWER OIL - REFINED SOvABEANOIL  * REFINED PALMOLEIN OIL
REFINED COTTONSEED OIL SESAME OIL « MUSTARD OIL

2. Basis of Preparation of Financial Statements

The financial statements of Salasar Balaji Overseas Private Limited have been prepared and
presented in accordance with Generally Accepted Accounting Principles (GAAP) in India
under the historical cost convention on the accrual basis. GAAP comprises accounting
standards prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule
7 of the Companies (Accounts) Rules, 2014, other pronouncements of Institute of Chartered
Accountants of India and the relevant provisions of the Act.

The company maintains its accounts on accrual basis following the historical cost convention
in accordance with Generally Accepted Accounting Principles ('GAAP') and in compliance with
the Accounting Standards prescribed under the Companies (Accounting Standards) Rules,
2006 and other requirements of the Companies Act, 2013 (to the extent notified) and the
companies Act 2013 (to the extent applicable). Insurance and other claims are accounted for
as and when admitted by the appropriate authorities.
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The preparation of financial statements in conformity with GAAP requires that the
management of the company makes estimates and assumptions that affect the reported
amounts of income and expenses of the period, the reported balance of assets and liabilities
and the disclosures relating to contingent liabilities as of the date of the financial statements.
Examples of such estimates include the useful lives of fixed assets, provision for doubtful
debts/advances, etc. Actual results could differ from these estimates. Any revision to
accounting estimates is recognized prospectively in the current and future periods. Wherever
changes in presentation are made, comparative figures of the previous year are regrouped
accordingly.

3. Use of Estimates

The preparation of financial statements in conformity with (GAAP) requires Management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and
the disclosure of contingent liabilities on the date of the financial statements. Actual results
could differ from those estimates. Any revision to accounting estimates is recognized
prospectively in current and future periods.

4, Current and Non-Current Classification
All assets and liabilities are classified into current and non-current.
i) Assets

An asset is classified as current when it satisfies any of the following criteria:

a. it is expected to be realised in, or is intended for sale or consumption in the Company's
normal operating cycle;

b. it is held primarily for the purpose of being traded;

c.itis expected to be realised within 12 months after the reporting date; or

d. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle
a liability for at least 12 months after the reporting date. Apart from the above, current
assets also include the current portion of non-current financial assets. All other assets are
classified as non-current.

ii) Liabilities

A liability is classified as current when it satisfies any of the following criteria:

a. it is expected to be settled in the Company’s normal operating cycle;

b. it is held primarily for the purpose of being traded;

¢. it is due to be settled within 12 months after the reporting date; or

d. the company does not have an unconditional right to defer settlement of the liability for
at least 12 months after the reporting date. Terms of a liability that could, at the option of
the counter party, result in its settlement by the issue of equity instruments do not affect
its classification. Apart from the above, current liabilities also include current portion of
non-current financial liabilities. All other liabilities are classified as non-current.

For Salasar Bl Overses Pivae Limed

2 v UMY

Auth, SignatoryDirecior




iii)  Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents.

5. Revenue Recognition

Revenue from sale of goods is recognised when significant risks and rewards in respect of
ownership of products are transferred to customers and no significant uncertainty exist
regarding the amount of the consideration that will be derived from the sale of the goods.
Sales are stated net off sales returns, trade discounts, sales tax, value added tax and excise
duty. Sales are recognised when goods are dispatched or as per the terms of contract. Income
from interest on deposits, loans and interest bearing securities is recognised on the time
proportionate method.

6. Fixed Assets and Depreciation

Fixed assets are carried at cost of acquisition less accumulated depreciation and accumulated
impairment loss, if any. Fixed assets are accounted for at cost of acquisition or construction
inclusive of inward freight, duties, taxes and directly attributable costs of bringing the asset to
its working condition for its intended use. Subsequent expenditures related to an item of fixed
asset are added to its book value only if they increase the future benefits from the existing
asset beyond its previously assessed standard of performance. Advances paid towards the
acquisition of fixed assets outstanding at each balance sheet date are shown as capital
advances under short-term loans and advances and assets under installation or under
construction as at the balance sheet date are shown as capital work-in-progress under fixed
assets. Depreciation on tangible assets is provided on the written down value method over
the useful lives of assets given under the Companies Act, 2013. Depreciation for assets
purchased/ sold during the year is proportionately charged. Depreciation and amortisation
methods, useful lives and residual values are reviewed periodically, including at each financial
year end.

7. Intangible Assets and Amortisation

Brands and computer software acquired by the Company, the value of which is not expected
to diminish in the foreseeable future, are capitalised and recorded in the balance sheet as
trademarks and computer software at cost of acquisition less accumulated amortisation.
These are being amortised on straight-line method over the estimated useful life as
mentioned below. Useful life of trademark are determined by persuasive evidences of
expected usage contributing towards the performance and significant expenditure incurred to
sustain the useful life of brands. Recoverable value of such brands are assessed in each
financial year. The amortisation rates are as follows:

- Trademarks - 5 years

- Computer Software - 5 years

For Balaj Overseas Private Limied
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8. Impairment of Assets

The Company assesses at each balance sheet date whether there is any indication that an
asset may be impaired. If any such indication exists, the Company estimates the recoverable
amount of the asset. For an asset that does not generate largely independent cash inflows, the
recoverable amount is determined for the cash-generating unit to which the asset belongs. If
such recoverable amount of the asset or the recoverable amount of the cash generating unit to
which the asset belongs is less than its carrying amount, impairment provision is created to
bring down the carrying value to its recoverable amount. The reduction is treated as an
impairment loss and is recognised in the statement of profit and loss. If at the balance sheet
date there is an indication that if a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the impairment provision created earlier is reversed to
bring it at the recoverable amount subject to a maximum of depreciated historical cost.

9. Investments

Investments that are readily realisable and intended to be held for not more than a year from
the date of acquisition are classified as current investments. All other investments are
classified as long-term investments. However, that part of long-term investments which is
expected to be realised within 12 months after the reporting date is also presented under
‘current investments' as “current portion of long-term investments” in consonance with the
current / non-current classification scheme of Schedule 111 of the Companies Act, 2013.
Current investments are stated at the lower of cost and fair value. Long-term investments are
stated at cost. A provision for diminution is made to recognize a decline, other than
temporary, in the value of long-term investments, Any reductions in the carrying amount and
any reversals of such reductions are charged or credited to the statement of profit and loss.

10. Inventories

Inventories are valued at lower of cost price and estimated net realisable value after
providing for cost of obsolescence, where necessary. Cost of inventories comprises cost of
purchase, cost of conversion and other costs incurred in bringing the inventories to their
present location and condition. In the case of finished goods, cost comprises material, labour
and applicable overhead expenses and duties including excise duty paid/payable thereon.Net
realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale. The
comparison of cost and net realisable value is made on an item-by-item basis. Goods in transit
/ with third parties and at godowns are valued at cost which represents the costs incurred
upto the stage at which the goods are in transit / with third parties and at godowns,

11. Employee Benefits

Employee benefits payable wholly within twelve months of receiving employee services are
classified as short-term employee benefits. These benefits include salaries and wages, bonus
and ex-gratia. The undiscounted amount of short-term employee benefits to be paid in
exchange for employee services is recognised as an expense as the related service is rendered
by employees. Provident Fund, wherein Company provides the guarantees of a specified
return on contribution are considered as defined benefit plans and are accrued based on an




actuarial valuation using the projected unit credit method at the balance sheet date. The
employees can carry-forward a portion of the unutilised accrued compensated absences and
utilize it in future service periods or receive cash compensation on termination of
employment. Since the compensated absences do not fall due wholly within twelve months
after the end of the period in which the employees render the related service and are also not
expected to be utilised wholly within twelve months after the end of such period, the benefit
is classified as a long-term employee benefit. The Company records an obligation for such
compensated absences in the period in which the employee renders the services that increase
this entitlement. The obligation is measured on the basis of independent actuarial valuation
using the projected unit credit method. All actuarial gains and losses arising during the year
are recognised in the statement of profit and loss of the year,

a) The employee benefit schemes are as under:
i) Provident fund:

All employees of the Company which are covered under the provisions of Employees
Provident Fund and Miscellaneous Provisions Act, 1952 receive benefits under the
Provident Fund which is a defined benefit plan wherein the government provides the
guarantee of a specified return on contribution. The contribution is made both by the
employee and the Company equal to 12% of the employees' salary for the months April
2020 & August 2020 to March 2021 and 10% for May 2020 to July 2020. These
contributions are made to the Fund administered and managed by the government
authorities.

i) Compensated absences:

The accrual for unutilized leave is determined for the entire available leave balance
standing to the credit of the employees at the year end. The value of such leave balances
that are eligible for carry forward, is determined by an actuarial valuation as at the end of
the year and is charged to the statement of profit and loss.

12. Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets
(including real estate projects) are capitalized as part of the cost of such asset/project. A
qualifying asset is one that necessarily takes substantial period of time to get ready for
intended use. All other borrowing costs are charged to revenue.

13. Income-Tax Expense

Income tax expense comprises current tax and deferred tax charge or credit. Income-tax
expense is recognised in the statement of profit and loss.

i) Current tax
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The current charge for income taxes is calculated in accordance with the relevant tax
regulations applicable to the Company.

ii) Deferred tax

Deferred tax charge or credit reflects the tax effects of timing differences between
accounting income and taxable income for the period. The deferred tax charge or credit
and the corresponding deferred tax liabilities or assets are recognised using the tax rates
that have been enacted or substantially enacted by the balance sheet date. Deferred tax
assets are recognised only to the extent there is reasonable certainty that the assets can be
realised in future. Deferred tax assets are reviewed at each balance sheet date and are
written-down or written-up to reflect the amount that is reasonably certain to be realised.
The break-up of the major components of the deferred tax assets and liabilities as at
balance sheet date has been arrived at after setting off deferred tax assets and liabilities
where the Company has a legally enforceable right to set-off assets against liabilities and
where such assets and liabilities relate to taxes on income levied by the same governing
taxation laws,

14, Provisions, Contingent Liabilities and Contingent Assets

The Company creates a provision when there is a present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. Provisions are recognised at the best estimate of the expenditure
required to settle the present obligation at the balance sheet date. The provisions are
measured on an undiscounted basis. A disclosure for a contingent liability is made when there
is a possible obligation or a present obligation that may, but probably will not, require an
outflow of resources. Where there is possible obligation or apresent obligation in respect of
which the likelihood of outflow of resources is remote, no provision or disclosure is made.
Contingent assets are neither disclosed nor recognized.

15. Cash Flow Statement

For the purpose of Cash Flow Statement cash and cash equivalents include cash in hand,
demand deposit with the bank, other short term highly liquid investments within original
maturities of 3 months or less. Cash flows are reported using the indirect method, whereby
excess of income over expenditure before tax is adjusted for the effects of transactions of a
non cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from regular revenue generating, investing and financing activities of the Company
are segregated. (As per Annexure-1)

16. Segment Reporting

Based on the guiding principles given in Accounting Standard on “Segment Reporting (AS-
17)" issued by the Institute of Chartered Accountant of India, the management reviewed and
classified its primary business segment as “Agro based commodities” which incorporates
product groups viz. Soybean, Palmolive, cotton seed oil, sun flower oil, castor oil, oil cakes, de-
oiled cakes, Vanaspati, oil seeds, it's by products and other agro-commodities which have
similar production process, similar methods of distribution and have similar risks and

‘_______-
ang "L

Auth, SigatorylDirecior



returns. This in the context of AS 17 “Segment Reporting” notified under the Companies
(Accounting Standard) Rules, 2006 constitutes one single primary segment.

17. Commodity Hedging Transactions

The commodity hedging contracts are accounted on the date of their settlement and realized
gain/loss in respects of settled contracts are recognized in the Statement of Profit and Loss,
along with the underlying transactions. Pursuant to announcement on accounting for the
derivatives issued by the Institute of Chartered Accountants of India (ICAI), in accordance
with the principle of prudence as enunciated in Accounting Standard -1 (AS-1) "Disclosure of
Accounting Policies” the company provides for losses in respect of all outstanding derivatives
contracts at the balance sheet date by marking them mark to market. Any net unrealized gains
arising on such Mark to Market are not recognized as income.

18. Related Party Transaction

Parties are considered to be related if at any time during the year; one party has the ability to
control the other party or to exercise significant influence over the other party in making
financial and / or operating decision. (As per Annexure-2)

19. Earnings Per Share

Basic earnings per share ("EPS”) is computed by dividing the net profit after tax for the year
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year. For the purpose of calculating diluted earnings per share, net
profit after tax for the year and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential
equity shares are deemed converted as of the beginning of the year, unless they have been
issued at a later date.

20. There no is pending registration of charges or pending satisfaction with Registrar of
Companies (ROC) beyond statutory limits.

21, The Company has not any pending scheme of arrangements in terms of sections 230 to
237 of the Companies Act, 2013.

22. The Company has not covered under section 135 of Companies Act, 2013 i.e. spent the
money under CSR Activities.

23. Previous year's compiled figures have been regrouped, reclassified and rearranged
wherever necessary for proper presentation. Amounts and other disclosures for the
preceding year are included as an integral part of the current year consolidated financial
statements and are to be read in relation to the amounts and other disclosures relating to
current year, Figures have been rounded off to nearest of rupee in Lacs.

24, The Ratio’s Analysis of the company are disclosed in Annexure-3.
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25. Events Occurring after the Balance Sheet Date

Where material, events occurring after the date of the balance sheet are considered up to the
date of approval of accounts by the board of directors.
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* Annexure-2 forming part of Note-1 (Related Parties Disclosure)

- Disclosures as required by accounting standard 18 “"Related Party Disclosures” are given

below.

Key management personnel (KMP)

S.No. Name of the Person
1 Mr. Anubhav Agarwal
2 Mr. Raj Kumar Verma

Designation

Director
Director

Entities on which one or more Key Managerial Personnel (“KMP") have a significant

influence/ control

S.No. Name of the Company

B.N. Agritech Limited

GPL Housing Pvt. Ltd.

OO0 = v N LD

B.N. Corporate Park Pvt. Ltd.
BNR'S Space Food & Agro Products
B.N. Raj Infratech Pvt. Ltd.

Basant Infracon Pvt. Ltd.

Girowth Harvest Industries Pvt. Ltd.
Kailbish Natural Resources Pvt. Ltd.
LS Automobiles and Finance (Co) Ltd.

10 NBC Agri International Pvt. Ltd.
11 Epitome Industries India Limited
12 Prabhu Infradevelopers Pvt. Ltd.
13 SGSG Infrarentals Pvt. Ltd.

14 BN Holdings Limited

15  Ambaji Import Pvt. Ltd.

16 Mahakaleshwar Infradevelopers Pvt. Ltd.

Transactions with related parties: -

(Amount in Lac)

|

For the year For the year |
Particulars Nature of Transaction ended 31st ended 31st
March, 2023 March, 2022
Seowih H Srvest I.“d RS Loan Received 891.01
Private Limited
Ambaji Import Private Limited Storage Charges 7.70 -
Bt SSpace Koog &agre Rent Paid 4.25 1.80
Products
; . Purchase 711.46 221.29
B.N. Agritech Limited Sale 354.07 1344.74
Loans & ﬁdvance 4.35 10.63
Mr. Anubhav Agarwal Received
Loans Repaid 10.99 10.57




“Balance Outstanding: -

(Amount in Lac)
For the year ended | For the year ended
SRS 31stMarch,2023 | 31stMarch, 2022
Growth Harvest Industries Private Limited 891.01 Cr. -
8 Ambaji Import Private Limited - 4.64 Cr.
BNR'S Space Food & Agro Products i 1.30 Cr. 2.12Cr.
B.N. Agritech Limited . 63.67 Cr.
Mr. Anubhav Agarwal 6.64 Cr.
For MW
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GARG GUL & CO C-8 KAMLA NAGAR AGRA UTTAR PRADESH

Chartered Accountants % f.ffgg‘;?, 27627
e-mail - madhurgargca@gmail.com
- FORM NO. 3CA
[See rule 6G(1)(a)]

Audit report under section 44AB of the Income-tax Act, 1961, in a case where the accounts of
the business or profession of a person have been audited under any other law

1. We repon that the statulory audit of
M /s SALASAR BALAJI OVERSEAS PRIVATE LIMITED
B-111 AND B-112 FIRST FLOOR,METRO PLAZA MEERUT
PAN  ABDCSB172J

was conducted by us GARG GUL & CO. in Pursuance of the provisions of the Companies Act, 2013 Act, and we annex

herelo a copy of our audit report dated 01-Sep-2023 along with a copy each of -
(a)  the audited Profit and Loss Account for the period beginning from 1-APR-2022 1o ending on 31-Mar-2023
9 (e}  the audited Balance Sheet as a 31-Mar-2023: and

e} documents declared by the said Act to be part of or annexed to, the Profit and Loss Account and Balance Shest.

2. The statement of particuars required to be fumished under section 44AB is annexed herewith in Form No. 3CD

3. In our opinion and 1o the best of our information and according to examination of books of account including other

_Qualification Type

(SN _ObservationsiQualifications

=

Development Act, 2006 are nol ascerlainable lo the various suppliers/parties is not available with the

Chapter V of MSMED Act. 2006 is not been given

| assasses, hence information as required vide Clause 22 of

Creditors under Micro, Small and Medium Enterprises | The information regarding applicability of MSMED Act. 2006 |

|_2_ ‘ Information regarding demand raised or refund issueq This has been reported as infarmed 1o us by the
during the previous year under any tax laws other management,

|than Income-tax Act, 1961 and Wealth tax Act, 1957

_lwas not made available

3 |Dther5 _I_Asﬁsmﬂftmﬂ_iﬁﬁhﬁﬁﬁgﬂ'iﬁfmmﬁm under

i clause 44 has not been maintained in absence of any
™ | disclosure requirements under the GST law. Further the
o software of the assessee is not configured 1o generate

| above, we are unable to verify and repar the desired
information under this clause.

reparts on information asked for under this clause. In view of

]
|

|4 'Records necessary to venfy persanal nature of The assessee has informed that the expenses debited 1o
|expansee not maintained by the assesses profit and loss account have been incurred wholly and
exclusively for business purpose.




|3 |Records produced for venfication of payments
through account payee cheque were nat sufficient

The assessee has not made paymenis exceeding the |
limit in section 40A(3)/2695S/269T in Cash However, itis

not possible for us to verify whether the pPayments in excess
the specified limit in section 4DA(3) 1269S5/269T have been
made otherwise than by account payee cheque or account
Payee bank draft, a5 the necessary evidence are not in
possession of the assesse,

Place :AGRA
Date : 01/09/2023
9 UDIN : 23401049BGROHEB030

For GARG GUL & CO
Chartered Accountants
(Firm Regn No.: 01 1284C)
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(CA MADHUR GARG)
PARTNER
Membership No; 401049




FORM NO. 3CD

[See rule 6G(2)]

Statement of particulars required to be furnished under
section 44AB of the Income-tax Act, 1961

Part A

01 [Name of the assessee i

SALASAR BALAJI OVERSEAS PRIVATE
LIMITED

service 1ax, sales tax, goods and service lax.customs duty ete. |
yes, please furnish the registration number of, GST number or any
 Other identification number allotted for the same

02 [Address B-111 AND B-112,FIRST FLOOR,METRO
i PLAZA MEERUT

03 | Permanent Account Number (PAN) ABDCSE172J

04 | Whelher the assessee is liable to pay indirect tax ke excise duty, | Yes

MNama of Act State Other | Registration No Dascription (eptional)
Goods and service tax UTTAR PRADESH 08ABDCSE T2J22aW | — ]
Goods and sorvice tax | GUJARAT 24ABDCSE1T2J1Z5 =
& ‘Goods and service tax | ODISHA 21ABDCSE172J12B

05 | Status Company

06 | Previous year from 1-APR-2022 to 31-Mar-2023

07 |Assessment year 2023-24

| 08 [Indicate the relevant ciause of Seclon 4AB under which the audit has | Relevant clause of section 44AB under whioh The audi Fas

been conducted been conductad .

Third Proviso to sec 44AB : Audited under any other
law

Clause 44AB(a)- Total salesturnoverlgross receipts in
business exceeding specified limits

08a |Whether the assessee has opled for taxation under section
| |115BA/ 15BAA/1 15BABH15BAC/ 15BAD o

Yes (section : 115BAA)

Part B
109 [a) |IIr firm or association of persons, indicate names of Name | Profit sharing |
pannersimembers and their profit sharing ratios ratlo (%)
NA
_ b) [If there is any change in the partners or members or in their| No
q profit sharing ratio since the last date of the preceding year,
" the particulars of such change
Name of Date of change | Type of change | Oid profit | New profit Remarks
PaitneriMember sharing Sharing
| ratio Ratio
- L |
10 | &) | Nature of business or profession (if more than one business or
|profession is carried on during the previous year, nalure of
every business or profession)
Sector Sub Sector Code
WHOLESALE AND RETAIL TRADE Wholesale of other products ne.c | 09027
| | |MANUFACTURING Manufacture of other food products | 04015
| b) |If there is any change in the nalure of business or profession, | No .
the particulars of such change : . = =
‘ Business | Sector Sub Sector Code | Remarks if any:
[ -__'_-'. 5,
11 J a) jWhelhar books of account are prescribed under section 44AA | Bank Book, Cash Book, ﬁumim;,;apumai.
|if yes; list of books so prescribed 1\

Purchases Register, Sa}ﬁ's)fﬁégiqta Ya

%



E

b) [List of books of account maintained and the address at which|E -6, SIDE B, Cash Book, Journal,
{the books of accounts are kept. (In case books of account are| MATHURA, UTTAR Bank Book, Purchases
maintained in a computer system, mention the books of PRADESH, 281001, Register, Sales Register,
account generaled by such computer system. If the books of | INDIA Stock Register
accounts are nol kept at one location, please furnish the (Computerized)
addresses of locations along with the details of books of
.accounts maintained at each location. ) |

Lexamined. Register, Sales Register

[ 12

|
|=::| |List of books of account and nature of relevant documents | Bank Book, Cash Book, Journal, Purchases il
|

|

|Whalher the profit and loss account includes any profits and gains | No
assessable on presumplive basis,if yes, indicate the amount and
|tha relevant section (44AD, 44ADA, 44AE, 44AF 448 44BB, |
44BBA, 44BBBChapler XI-G. First Schedule or any other

|relevant section.) |

I_ | Section |  Amouml ] Remarks if any. —I
|_13 | 8) | Method of 'acmunling employed in the previous year Mercantile system |
'b) |Whether there had been any change in the method of No 9
accounting employed vis-a-vis the method employed in the
immediatel ing previous year.
| € |If answer to (b) above is In the affimmative, give deiaiis of such
| |change and the effect thereof an the profit or loss.
| Particulars | Increase in profit [Rs.]l Decrease in Remarks if any: [
| !_ [ | prefil(Rs.) I |
= | . [ —
@| d) h‘uhmher any adjustment s required to be made to the profits | No |
| or loss for com plying with the provisions of Income
| | | lation and disclosure standards nolified under section ]
L 1145(2) |
| | e} |If answer to (d) above Is in the affirmative. give details of such( J
(adjustments - e S = _
| | | Particulars ~ [Increasein profit | Decreasein | Net Effect{Rs.) | Remarks if any: |
———— —1——(Rs) | pofRe) | —
! | | i .
f) | Disclosure as per ICDS |
f ICDS Disclosure - =—
| | |ICOS | - Accounting Policies The Financial Statements of the assessee have been prepared in accordance |
with generally accepted accounting principles in India, The Financial
Statements have been Prepared on accrual basis and under the historical cost
| convention. The accounting policies adopted in the preparation of financial
| statements are consistent with those of pravious year and no significant
| | L deviation has been found.
| ICDS Il - Valuation of Inventorigs Inventories are valued at the lower of costand net realisable value. Stock of
| Goods traded have been valued on FIFO Basis. Classification - Goods Traded -
' Rs.83,49,79,018/-
| | i'_lcns Il - Construction Contracts [NA |
[1CDS V- Revenue Recognition [The Company recognizes ravenuas on the sale of products, when the products |
N | are delivered to the customer, which is when risks and rewards of ownership
g Pass to the customer. Sale of products is presented gross of indirect taxes

| | has not been recognized as revanug during the previous year due to lack of
........ T — [sasonably certainty of its ultimate coliection. RO —|
|ICDS V - Tangible Fixed Assets Fixed assets are stated at cost of acquisition or construction less accumulated |

| depreciation / amortization and accumulated impairmant, if any. All the

| | detailed disclosures as required by this ICDS have been given in Schedule -9 |

attached to the Balance Shest,

| WO Vit - Covernments Granis NA I
|1COS [X - Borrowing Costs No borrowing costs have been capitaiized during the year All other borrowing
costs have been debited to the profit and loss account for the period

| ICDS X - Pravisions,Contingent Liabilities Provision Is recognized in the accounts when there is a prosent ubﬂéﬂinn asa
and Contingent Assets Total result of past event(s) and it is probable that an outflow of resources will be

|
| ' required to settle the obligation and a reliable estimate can be made, However, |

na Provisions have been recognized by the assesses during the year. The
|assesses has no Cantingent liabilities or Contingent assets o be disciosad in

{ | the financial statements for the period,

|
i : |
l[a} i' Method of valuation of closing stock employed in the previous ‘ Finished Goods :- Cost grs_m}ghwor is —||
year. lower ey W N
B) (In case of deviation from the method of valuation prescribed | No | e (P, ‘-I',
under section 145A, and the effect thereof on the profit o loss, el (A E )= I
please furnish: A f 3 J' |
b Particulars Increase in profit rF:‘s.1| Decrease in | ,,,Har!ﬁ'w [

profit(Rs )




J f I I
15 |Give the following particulars of the capital asset converted into| NA
stock-in-trade:-
k" Description of Dateof |  Costof Amount at Remarks if any:
- Capital Assets Acquisition Acquisition which

capltal
assels

. converted
: into stock

16  Amounts not credited to the profit and loss account, being, -
a} |the items falling within the scope of section 28, | Nil
Description Amount Remarks if any;

—

the proforma credits. drawbacks. refunds of duty of customs or| Nil
BXCISE Of Service tax or refunds of sales fax or value added tax
of Goods & Service Tax where such credits, drawbacks or
refunds are admitted as due by the authorities concerned:

Description Amount Remarks if any:

¢) | escalation claims accepted during the previous year, Nil
Description Armount Remarks if any:
l

any other item of income, Nil

i Description Amount Remarks if any:
I

——

® ¢

&) | capital receipt, if any. il
} Description Amount Remarks if any:

17 Where any land or building or both is transferred during the No
previous year for a consideration less than value adopted or
assessed or assessable by any authority of a State Government
referred 1o in section 43CA or SOC, please fumish:

Detailz | Conside| Value Remark | Country [ Address Address | Pincode | City or | Locaiit Post | State | Apply
| of ration | adopted | s if any: Line 1 | Line2 Townor| yor | Office 2nd
propery | receive ar District | Area provis
dor |assessa oof
accrued| dor 43CA(
assessa 1) ar
ble 41h
provis
oo
d 56(2)(x
| . 2
I

l
ha Particulars of depreciation allowable as per the Income-tax Act,[As Per Annexure “A"
1861 in respect of each asset or block of assets, as the case may
be. in the following form .- _ I
a) |Description of asset/block of assels.
b} | Rate of depreciation.
¢) |Actual cost or written down value, as the case may be
ca) | Adjustment made to fhe written down vaiue under section
| 115BAC/115BAD (for assessment ear 2021-2022 on
cb) |Adjustment made to written down value of Intangible asset
due to excluding value of goodwill of a business or profession
cc) | Adjusted written down value
| d} |Addilions/deductions dunng the year with dates. in the case of
any addition of an assel, date put to use: including adjustment
on account of -
1} |Central Value Added Tax credit claimed and allowed under
the Central Excise Rules, 1944 in respect of assets
acquired on or after 1st March, 1994
ii} [change in rate of exchange of currency, and

i} | Subsidy or grant or reimbursement, by whatever name
called.
| e) | Depreciation allowable.




| fi [Written down value at the end of the year,

f

|
| 19 |Amounts admissible under seclions | l
Section Amount debited to | Amount admissible as Remarks if any: |
P&L per the provisions of
the Income-tax Act,
1961
20 | a) |An',r sum paid to an employee as bonus or commission fur|l\lil
sefvices rendered, where such sum was otherwise payable to
him as profits or dividend. [Section 38{1)(ii)] |
Desenption Amount Remarks if any. _1

|
|

Details of contributions received from employees for varinus'
funds as referred to In section 36(1)(va):

Name of Fund Amount Actual Date Due Date The actual |Dalay days| Disallowab |
] . amount paid | le amount |
| |EMPLOY EES STATE 1007 | 14/09/2022 22/08/2022 1007
| INSURANCE e il |
EMPLOYEES STATE 1081 1410/2022 | 15/10/2022 1081 | |
INSURANCE 8 - ! k _l
EMPLOYEES STATE 1107|  11f1/2022 15/11/2022 1107
INSURANCE
EMPLOYEES STATE 1817 15/12/2022 1512/2022 1817
INSURANCE
EMPLOYEES STATE 1279 13/01/2023 15/01/2023 1279
INSURANCE |
EMPLOYEES STATE | 1111 15/02/2023 15/02/2023 1111
|INSURANCE | | I
'EMPLOYEES STATE | 978 14/0372023 | 1810372023 978 N
INSURANCE | ,
EMPLOYEES STATE 1060  12/04/2023 15/04/2023 1060 |
|INSURANCE L
EMPLOYEES STATE 970| 14i05/2022 15/05/2022 970
INSURANCE |
EMPLOYEES STATE 916 13/06/2022 15/06/2022 916 l
INSURANCE =~ |
EMPLOYEES STATE | 948/ 15/07/2022 | 1s/07/2022 948 ]
INSURANCE
EMPLOYEES STATE 1011 27/08/2022 15/08/2022 1011 12 1011
INSURANCE . |
PROVIDENT FUND | 15569 14/05/2022 1510512022 15569
PROVIDENT FUND 14998 13/06/2022 15/06/2022 14889
PROVIDENT FUND 16420,  14/07/2022 15/07/2022 16420
'PROVIDENT FUND | 18980 18/08/2022 | 15/08/2022 18980 | 3 18980
'PROVIDENT FUND 21071] 14/09/2022 15/09/2022 21071
PROVIDENT FUND 20677 14/10/2022 15/10/2022 20677
PROVIDENT FUND 22825 11/11/2022 151112022 | 22825 J
'PROVIDENT FUND 28716 14/12/2022 151122022 | 28718 !
PROVIDENT FUND 24168 13/01/2023 15/01/2023 24168
PROVIDENT FUND 22915 15/02/2023 15/02/2023 22915
PROVIDENT FUND | 21283 14/03/2023 15/03/2023 21283
PROVIDENT FUND | 56457 12/04/2023 15/04/2023 56457 | |

Please furnish the details of amounts debiled to the

advertisement expenditure elc

profit and loss account, being in the naturs of capital, personal,

1 |expenditure of capital nature. [ Nil
Particulars |  AmountinRs, | Remarks if any:
|
2 |expendilure of personal nature. gNH a
Particulars | AmountinRs. | Remarks ifany = GUL A
T i
I I | 4 74
3 |expenditure on advertisement in any souvenir, brochure, [Nl = €
tract, pamphiet or the like, published by a political party: |__ is3y
Particulars Amount in Rs. I Remarks if any: .

-

]

i&,ﬁ‘.
|




| | [4 |Expenditure incurred al clubs being entrance fees and|Nil
‘subscriptions

Particulars Amount in Rs, Remarks if any:

5 |Expenditure incurred at clubs being cost for club services | Nil
and facilities used,

Particulars Amount in Rs. Remarks if any-
]
& | Expenditure by way of penalty or fine for violation of any
law for the time being force
Particulars Amount in Rs,
GST LATE FEES 897
TDS INTEREST 4502
7 |Expenditure by way of any other penalty or fine not|Nil
covered above
Particulars Amount in Rs. Remarks if any:

8 |Expenditure incurred for any purpose which is an offence [ Nil
or which is prohibited by law

Particulars AmountinRs, | Remarks if any-
f
b) | Amounts inadmissible under section 40(a)-
d [r as payment to non-resident referred 1o in sub-clause (i)
Al Details of payment on which tax is not deducied: |Nil
| Date | Amou | Natur [Name | PAN |Aadha Count | Addre | Addre [ Pinco City |Local | Post | State | Rem
of | ntof | eof |ofthe | ofthe | arno ry 55 55 de or | ity or | Offic arks
paym | paym | paym | payee | payee Line 1| Line 2 Tow Area| e if
ent | ent | ent nor any
Dhstri
| ct
| | f [ f l
B|Details of payment on which tax has been deducied but | Nil
has not been paid during the previous year or in the
[ subsequent year before the expiry of lime prescribad
under section 200(1) | |
Date of | Amo | Natu [ Nam [ PAN [Aadh | Goun | Addr Addr | Pinc | City [Local| Post [State]| Amo | Rem
payment | unt |reof | eof | of | aar Iy | ess | ess | ode | or |ityor| Offic unt | arks
of | pay | the | the | no Line | Line Tow |Area| e of if
Ray | memt | paye | paye 1 2 nar tax | any.
meni @ e Distri dedu
| | - =
il |as payment to resident referred lo in sub-clause (ia)
A|Details of payment on which tax is not deducted | Nil
Date of | Amou | Natur [ Name | PAN [Aadha|Goun| Addr | Addre | Pinco City | Local| Post | State | Rem
payment| ntof | eof | ofthe | ofthe | arno try | €85 | ss de or |ily or | Offic arks
paym | paym | payee | payee Line | Line 2 Tow | Area| e if
ent | ent 1 nor any.
Distri
ct
B/ Details of payment on which tax has been deducted but [Nil
has not been paid on or before the due date specified in
sub- section (1} of section 138
Date of | Amo | Natu [ Nam | PAN | Aadh | Coun | Add | Add Pin | City Local| Post | State
payme | unt |reof | eof | of | aar ry |ress|ress|cod| or ity or | Offic
nt of | pay | the | the | no Line(Line, e |Tow|Area| e
pay | ment | paye | Paye 1 2 nor
ment e & Dist
rict

iii | @s payment referred 1o in sub-clause {ib)
A| Details of payment on which levy Is nol deducted. [Nil




Date of
payment

Natu
re of

pay
ment

Amo
unt
of

pay
ment

PAN
of

Mam
e of
the

paye

adar
no
paye

Addr
BSs
Line

Addr
BS5S
Line

Pinc | Cily
ode | or
Tow

Local | Post
ity ar | Offi
Area

State | Remarks if

any:

nor
Distri
| ot

]

Details of payment on which levy has been deducted
but has not been paid on or before the due date
spmiﬁed_ in sub- section (1) of section 139.

Date of
payme
at

Natu
re of

pay
ment

Amo
unt
of

pay
ment

MNam
e of
the

paye

PAN
of
the
Paye
]

Aadh
aar
no

Add
ress
Line

1 2

Coun Add

try

ress
Line| @

Fin
cod

City

Tow
naor
Dist

Local | Post
ity or | Offic
Area e

State

Amo
unt
aut

Amo
unt

tax
dedu
cted

(V1)

sited,
if any

Rem
arks
if
any:

Fringe benefil tax under sub-clause {ic)

v [Wealth tax under sub-clause (iia)

W

Royalty, license fee, service fee elc. under sub-clause (iib)

Vil

Salary payable outside India/to & nen resident without TDS
etc. under sub-clause (iii)

Cateof
payment

Namea
of the

payee

Armou
nt of

payrm
ent

PAN
of the

payee

Aadha
ar no

Count

Addre
85
Line 1

ry

Addre

Line 2

de

¥ or

Town
| Area

ar
| Distric
1

Ciic
e

Pinco [ City or | Localit| Post | State | Rema

rks if
any

l

wil
i

Payment to PFlother fund ete. under sub-¢

lause (iv)

I ]Ta: paid by empioyer for perquisites under sub-clause (v)

¢}

Amounts debited to profit and loss account being, interest,
salary, bonus, commission or remuneration inadmissible under

section 40(by40(ba) and computation thereof,

NA

Particulars

Section

Amaount
debited 1o P/L
AC

Description

Amount
admissible

Amount
inadmissible

Remarks

d)

Disallowance/deemed income under section 40A(3):

A
other

details!

whether

the

On the basis of the exarminabion of books of account anu[ves

relevant  documenisfevidence,
expenditure covered under section 40A(3) read with rule
BOD were made by account payee cheque drawn on a
bank or account payee bank draft. If not, please furnish the

Date of
paymeant

Mature of payment

Amount

Name of the
payee

PAM of
the payee

Aadhaar
no

Remarks if any:

On the basls of the examination of books of account and
other relevant documents/ewidence, whether the payment
referred to in section 404(3A) read with rule 600 were
made by account payee cheque drawn on a bank or
account payee bank draft If not, please furnish the delails
of amount deemed to be the profits and gains of business
or profession under section 40A(3A):

Yes

Date of
payment

Nature of payment

Amount

Name of the
payee

PAN of
the payee

Aadhaar

Remarks if any:

2]

provision for payment of gratuily not allowable under section | Nil

A0A(T).

any sum palid by the assessee as an employer not allowable

under seclion 40A(9).

pe—J

particulars of any hability of a contingent nature;

Nil

Mature of

Liability

Amount

Remarks if any:




hj |
|does not form part of the total income;

amount of deduction inadmissible in lerms of section 144 in|Nil
respect of the expenditure incurred in relation lo income which

d

Particulars Amount |

Remarks if any:

L

i) |[amount inadmissibie under the provisa to section 36(1)().

il

Amount of interest inadmissible under
Small and Medium Enterprises Development Act, 2006,

section 23 of the Micro,

Nil

8

Farticulars of
40A(2)(h),

payments made to persons specified under section

Mame of | Relation
_Related Pa
B.N. AGRITECH RELATED

LIMITED CONCERN

Date Paym

™

made{Amount)

ent

145511

BNRSPACE |RELATED
FOOD & AGRO |CONCERN
PRODUCTS
PVT.LTD,

424800

Nature of
Iransaction

PAN of Related
Party

Aadhaar no

PURCHASE

RENT

AMBAI RELATED
IMPORTPRIVAT

CONCERN
E LIMITED

1

796500 | STORAGE
‘ CHARGES

| 24 |Amounts desmed to be prafits

[32AD or 33AB or 33ABA or J3AC

and gains under section 32AC or

Wil

Section Descriptian Amount

Remarks if any:

|computation thereof

LE
G

Any amount of profit chargeable to tax under section 41 anﬁ‘Nil

Name of Party Section

l Ameount of
Income

J Description of
lransaction

Computation if
any

| Remarks if any

_ZE]'_r |In respect of any sum referred 1o in clause (a),(b),(c).(d) (e)

(M or

(@) of section 43B. the liability for which:-

ear and was

| A |pre-existed on the first day of the previous year but was
nol allowed in the assessment of any preceding pravious

a) | paid during the previous year

Nil

Amount |

Remarks if any:

Section

’ Nature of Liability

not paid during the previous year:

[Nif

Nature of Liability

b)
J Amount

Remarks if any:

Section

Ll |

was incurred in the previgus year and was

[

a) |paid on or before the due date for furnishing the ret
of income of the previous
Nature of Liability

Amount

r under section 138(1).

urmn

Remarks if any

Section

|

ESI PAYABLE 5640 | 12/p4/23

Sec 42B(b) -provident
fund

(superannuation/gratuity/other

116269

76597

Sec 438(b} -provident

.*supcmmunﬂm#grnuut;unthar
fund

Sec 43B(a) -tax , duty,cess feq
letc

b) | nat paid on or before the m‘umse;id date,

| Nil

Nature of Liability | Amount |

Remarks if any;

| Section

ssed th h the profits and loss aceount.

State whether sales tax goods & service Tax, customs duty,
‘ excise duly or any other indirgct tax levy cess impost etc.is

No

| 27 | a) |Amount of Central Value Added Tax credits availed of
utiised during the previous year and its treatmant in the pr
and |oss account

Added Tax credits in the accounts,

and treatment of oulstanding Central Value

or No

ofit

debited to the prafit and loss account.

Particulars of income or expenditure of prior period credited or

NA

[l &

i
=
//; UL
Fons ] ek -
A4\

.

Type Farticulars

Amount

Prior period to which
it relates(Year in
Yyyy-yy format)

Remarks if any; .|
e

¥

ey

R




28 ]Lﬂmmhur during the previous
property, being share of a co
the public are substantially interested. witho
inadequate consideration as referred to in
yes, please furnish the details of the same.

ut

year the assessee has received any
mpany not being a company in which
consideration or for
section 56(2)(viia), Iif

No

Name of the PANof | Aadhaar

person from | the person no

which shares
raceived

Name of the
company whose

shares are
received

CIN of the
company

Na. of
Shares
Receved

Amount of |
considerat
ion paid

Fair
Marke|
value of
the shares

Remark
s ifany:

Whether during the previous year the asssessee received
consideration for issue of shares which exceeds the fair
value of the shares as referred to in sec
| please furnish the details of the same.

any |No
market
tion 56(2)(viib), if yes,

Name of the person from PAN af the
whom consideration person
received for issue of shares

| Aadhaar

no 5

No. of

issued |

hares

Amount of
considerat
ion
recelved

Fair
Market
value of

the shares

Remarks if any:

A |Whether any amount is fo be included as |
under the head inco

clause

me from other sources as referred to

ncome Chargeable

No
in

(x) of sub section 2 of section 58
|

Nature of Income Amount

Remarks if any.

B | Whether any amount is to be
under the head Income from

clause (x} of sub section 2 of

other sources as referred 1o
seclion 56

included as income chargeable

No
in

Nature of Income Amalini

Remarks if any.

Details of any amount borrowed on hundi
thereon (including interest on the amaount
otherwise than thrﬂqh an account payee cheg

ue. [Section 690

or any amount due
borrowed) repaid,

Mo

Name [Amou|Rema| PAN | Aadh | Cou
ofthe| nt |rksif |ofthe| aar niry
persc| borro | any |perso| no
n wed n
fram
whom
lamau
nt
borra
wed
or
repa
don
hundi

Addr | Addr| Pinc | City
e85 | ess5 | ode | or
Line | Line
1 2

nor

het

Tow

Distr

Loc
ality
or
Area

Post
Offic

Stat |Date
of
Borr
owin

Amo
unt
repa
id

Date of

unt Repayment

inehy

ding

inter
est

A | Whether primary adjustments to
in sub section (1) of section 92C

previous year?

Iransfer price, as referred to| No
E, has been made during the

Clause under which of | Amaunt in Rs

Sub section{1) of of primary
92CE primary adjustment

adjustments is made

Whether the
eXCess
available with

associated

enterprise s
required 1o be

repatriated 1o

India as per the

provision of sub
section (2) of
Sechion 82CE

has
repat
withi

A

Whethar
the
Excess
maonegy

prescribed
time

been
riated
n the

Amount(Rs) of
imputed
interest income
on such excess
money which
has not been
repatnated
within the
presgribed time

Expected| Remarks if any-
Date

B |Whether the assessee has incurred @xpe
previous year by way of interest or of simila

one crore rupees as referred to in sub se

ction (1) of section
848

nditure during the |No
r nature exceeding




| Ampunt(in ] Eamings | Amount (in | Ass Year of | Amountof | Ass Year of Amount of | Remarks if nny.'_[
Rs) of before Rs) of interest interest interast interes!
interest or nterest, expendilure | expenditure aexpenditure | expenditure expenditure
similar | taxdepreciat| by way of brought brought carmed carried
nature lon and interest of | forward as | forward as forward forward
incurred | amontization| similar per sub per sub carried carriad
EBITDA) nature as | section (4) of | section {(4)of| forwardas | forward as
during the | per(i) above | section 948 section 948 per sub per sub

previous which |ﬂev:.‘tion (4} of | section (4) of
year (In'Rs) | exceeds section 84-B | section 94-8
30% of
EBITDA as
per (if) above _

C |Whether the assessee has entered into an impermissible[No
avoidance arrangement, as refarred 1o in section 86 during the
previous year (This Clause is kept in abeyance till 31st

March,2022)
Nature of the impermissible avoidance | Amount (in Bs) of fax Remarks if any:
arrangement benefit in the previous
Year arising, in
aggregate, to all
parties to the
arrangement
a) | Particulars of each loan or deposit in an amount exceeding the |
limit specified in section 269SS taken or accepted during the
| previous year
Name of the | Address of the lender | Aadhasr no Amount of loan | Whethier | Maximum whetherthe | in case the ioan
lender or or deposilor or deposil the amount loan or deposit | or deposil was
depasiftor taken or leanidep |outstanding in| was taken or taken or accepied
accepted esit was | the account acceptad by by cheque or
fquared | atany time cheque or bank draft,
upduring | duringthe | bank draftor | whether the same
the Pravious: use of was taken or
Pravious Year Blactronic accepted by an
Year clearing account payese
system through | chague ot an
abank account | account payes
| bank draft
GROWTH |AGRA 89100500 Mo 89100500 | RTGS
HARVEST
INDUSTRIE
SPVTLTD I
b} | Particulars of each specified sum in an amount exceeding the | Nil
limit specified in section 268SS taken or accepted during the
previous year .-
Name of the Aaddress of the Name of the | PAN of the Name | Aadhaar ng Amaunt of | Whether the | In case the
person from whom | person fiom wham specified | of the parson from specified specified specifisd
specified sum is §um s received whom specified sumiteken | sumwas | sum was
racalved SUM is receivad or sccepled | taken or aken or
accepted by | accepled by
chegque or cheque or
bank draft or| bank draft,
use of whiather the
electronic | same was
clearing taken or
system | atcepted by
througha | anaccount
bank payee
sccount | cheque or
an account
payes bank
draft
b |a) |Particulars of each receipt in an amount exceeding the | Nil
limit specified in section 269ST, in aggregate from a
person in a day or in respect of a singie transaction or in
respect of fransactions relating to one evert or occasion "‘Tf .
from a person , during the previous year, where such ."__-‘3'_:;‘\.\
receipt is otherwise than by a cheque or bank draft or use b\
- of electronic cieating system through a bank account o L —— : L CAL=D
Name of the payer Address of the payer | PAN of the payer | Azdhaar | Nature of | Amount | Date st} -
‘ o | Wransactio | of receipt | ‘recaipt .
n G

r l f ! |




b | b) [Particulars of each receipl in an amouni exceeding the | Nil
limit specified in section 2695T. in aggregate from a
Person in a day or in respect of single transaction or in
respect of transaction refating to one even! or occasion
from a person, received by cheque or bank draft, not being
an account payee cheque or an account payee bank draft,
dunng the previous year
Name of the payer Address of the payer PAN of the payer Aadhaar no Amount of
receipt
b | c) [Panticulars of each payment mada in an amount exceeding | Nil
the limit specified In section 2895T in aggregate to a
Person in a day or in respect of a single transaction or in
\respect relating 1o one event or occasion o a person,
otherwise than by a cheque or bank draft or use of
electronic clearing system through a bank account during
the previous year
Mame of the Payee Address of the Payes [ PAN of the Payee { Aadhaar | Nature of | Amount | Date of
no fransactio of payment
| | -
b | d) [Particulars of each payment in an amount exceeding the | Nil
limit specified in section 2695T, in aggregale to a person
in a day or in respect of single transaction or in respact
relating to one event or occasion Io a person, made by a
cheque or bank draft, not being the an account payee
rch'sque or an account payee bank draft, during the
previous year .
[ Name of the Payee | Address of the Payae PAN of the Payes Aadhaar no Amount of
[. payment
f r
€) |Particulars of each repayment of loan or deposit ar .arn,r|'
specified advance in an amount exceading the limit specified
In section 268T made during the previous year f
Name of the Address of the payee | Aadhaar no Amountof the | "Maximum | Whether the In case the
Payes fepaymant amount repayment was | repayment was
outstanding in made by made by cheque or
the account at cheque or | bank draft, whether
any time during | bank draft or the same was
the Pravious usa of repaid by an
Year slectronic gccount payes
cigaring cheque or an
system through | account payes
8 bank account bank draft
ANUBHAV AGRA 664498 664498 RTGS
AGARWAL =
GIGANTIC MOHAL] 24300000 24300000 RTGS
COMMODITIES
PRIVATE
___|LIMITED i
d) | Particulars of repayment of loan or deposit or any specified | Nil
advance in an amount exceeding the limit specified in section
2897 receved otherwise than by & cheque or bank draft or
use of electronic clearing system through a bank account
during the previous year
Namie of the payer Address of the payer FAN of the | Aadhaarno | Amaount of
paysr repayment
of loan or
depusii or
any
specified
advanca
e
otherwise
than by a
chegue or
bank draft or




] | | l [ |
el |Particulars of repayment of loan or deposit or any specified | Nil |
: advance in an amount exceeding the limit specified in section
. 2607 received by a cheque or bank draft which is nat an
. account payee cheque or account payee bank draft during the
(Brevious year N
Name of the payer Address of the payer PAN of tha | Azdhaar no Amount of
% payer repaymant
* of loan or
deposit or
any
specified
edvance
recelved by
a cheque or
@ bank draft
which is not
an accoum
payes
cheque or
account
payee bank
draft during
the pravious
year
32 | a) | Details of brought forward loss or depreciation allowance, in the | Nil
fellewing manner, 1o the sxtarit avaiisble _
Serial No. | Assessment| Nature of | Amount a3 Alf Amount as [ Amount as assessed Remarks
loss / returned | losses/allow | adjusted by {give reference fo
Depreciation ances not | withdrawal relevant order)
aliowance aliewed | of additional
under depreciaticn
section on account
115BAAM15 | of opting for
BAC/M15BA |  taxation
D undes
section
115BACI11
SBAD -
Amount | Order UiS
and date
| l
b) | Whether a change in shareholding of the company has taken| No
place in the previous year due to which the losses Incurred
prior to the previous year cannal be allowed to be carrjed
forward in terms of section 79,
c) | Whether the assesse has incurred any speculation loss No
referred 1o in section 73 during the previous year, If yes,
please furnish the details of the same.
d) | Whether the assesse has incurred any loss referred 1o n No
, section 73A in respect of any specified business during the
previous year, if yes. please fumish details of the same.
| &) |In case of a company, please state that whether the company |No
Is deemed to be carrying on & speculation business as
referred in explanation to section 73, if yes. please fumish the
details of speculation loss if any incurred dunng the previous
| lyear.
33 | Section-wise details of deductions, if any, admissible under Nil
| Chapter VIA or Chapter 11l (Section 10A, Section 10AA).
Section Amount Remarks if any.
34 | a) | Whether the assessee is required to deduct or collect tax as| Yes
per the provisions of Chapter XVII-8 or Chapter XVII-BB, if yes
please furnish: —
Tax Section | Nature of Total Total Total Amount of ] Total Amountof | Amount of
deduction paymant | amount of | amount en | amount an tax amount an fax tax
and payment or | which tax | which tax deducted | which tax deducted | deducted
collection recaipt of was was or collected Was or collected | or collegted.
Accaun the nature | required to | deducted | outof (8) | deducted on (8) PRt
Number specified in be |orcollectsd or collectad deposited | |
(TAN) column (3) | deducted | st specified at less than 1o the ¢ oM
or collected | rate out of specifiad | “oftbe Nt | *|
out of (4) {5 rate F?ut of Central J
| 3
fof (B). 4 - ——
and (87




| [ 2 3 4 5 5 7 ] § | 10
[AGRS1882 | 194H Commissi | 2044707 2844707| 2944707 147340
TE on or
- brokerage
AGRS1882 [184J Fees for 5604253 5604253 G6604z53 560425
TE profession
al ar
technical
services _ =]
|AGRS1882 | 184C Fayments | 14740145 14740145 1474014E 247674
TE to
contractor
______ _ . |5 o
| {AGRS1882 | 194-1B Payment 1088000| 1098000 1098000 109801
TE on Rent of
Property ) _ .y
AGRS18382 | 1940 TOS an 551477513 | 551477513 | 651477613 5514804
TE Purchase ) -] ]
| of Goods
AGRS1882 T OTH Salo of 36556851 36506051 38596059 36598
TE Goods ]
ABRS1882 [ 192 Salary 10184362 10194362 10194382 348677
7E
b} | Whether lhe assesse is required to fumish the statement of Yes
tax deducted or tax collected. |f yes please furnish the details
Tax deduction and | Type of Form Due date for [ Date of furmishing, | Whether the If not, please furnish iist of
collection Account furnishing Hurnished statement of tax | detailsitransactions which are
Mumdbser (TAN) deductsd or not reported
collectad
contains
information
about ail
transactions
which ara
required to be
reported
AGRS1BEZTE 260 3-Jui-z022 25-Jul-2027 Yes
AGRS18827E 26Q |30-Nov-2022  [12-Nov-2022 Yes
AGRS18827E 260 31-Jan-2023 31-Jan-2023 Yos
AGRS1B827E 260 - 31-May-2023 01-Jun-2023 Yes
AGRS188276 l2aQ 31-Jul-2022 27-Jul-2022 Yes
AGRS18827E [240 30-Nov-2022 16-Nov-2022 Yes
AGRS18827E 240 31-Jan-2023 I1-Jan-2023 Yes
AGRS18827E 240 31-May-2023 02-Jun-2023 Yeos
AGRS188Z7TE Z7EQ 3-Jul-2022 11-Jul-2022 Yos
AGRS18827E 27EQ 30-Nov-2022 11-Oct-2022 Yes
AGRS18827E 27EQ 31-Jan-2023 10-Jan-2023 Yes
‘ AGRS1BB2TE 2TEQ 31-May-2023 12-May-2023 Yes
g <) [whether the assessee is liable 1o pay interest under section| Yes
| 201{1A) or section 206C(7). If yes, please furnish,
Tax deduction and collection Amount of interest undar Amount paid out of column [2) date of paymeant,
| Account Number (TAN) section 201(1AN206C(7) is
payable
AGRS1BBZTE 57 97 | 28-Apr-2022
AGRS18827E 483 483|23-May-2022
| AGRS1882TE 480 460 [17-Jun-2022
AGRS18827E 3200 3200 | 25-Nov-2022
AGRS18827E (5] 88| 07-Dec-2022
| AGRS18827E 173 173|07-May-2022
' 35 (@) |In the case of & Irading cancem, give quantitative detalls of principal items of goods traded -
| ltem Name Unit opening | purchases during[ sales during the | closing stock | shortage |/
siock the previous -,rear| previous year excess, if
| i any
m -"{:E:-‘ }I‘::-: d.“\: %
b} |In the case of a manufacturing concern, give quantitative details of the principal tems of raw niaterials, ﬁnisl'r,red
 products and by-products - » o P L !
A |Raw Materials - ]




" ftem Name Unit opening | putchase |consumpt| sales closing | * yieldof |*percentag *shortage / |
stock & during ion during the stock finished | e of yield | excess. if
the during | previous products any
- previous the year
. year | previous
. year
Packing numbers 746512 3350762 3188666 208808
Materiai
. Packing metra 118467 BB91B| 132575 74810
. Material
Packing kilograms 1322 45025 37261 g086
Material
Edible Oii | kilograms 159698 | 5015591 2003218 40116363 8133988 3038
0 I
B |Finished products - |
Itern Narme Unit opening | purchases | quantity | sales dunng closing | shorlage/
stock dunng the | manufactured | the previous stock excess, if
Frévious during tha | year any.
. year previous year
Packed Edible Ol kilograms ZJI:d'.?-I.EIiL T29963 2003218 2869238 | 68438
C | By products f
ltem Name Unit opening | purchases quantity Tsalesduring | ciosing shartage /
stock during the | manufactured | the previous stock excess, if
previous during tha yaar any.
L VEar PrEvious yaar
NA
36 | A | Whether the assessee has received any amount in the nature |No
| of dividends as referred to in sub-Clause (&) of clause(22) of
ﬂ section 2
Amount Recsived|(in Rs) Date of receipt | Remarks il any
| |
37 |Whether any cost audit was carried oul if ves, give the details, if| No
any, of disqualification or disagreement on  any
matterfitem/value/quantity as may be reported/identified by the
| cost auditor.
38 |Whether any audit was conducted under The Cenlral Excise Act,|No
1844, if yes, give the details, if any, of disqualification or
disagreement on any matler/item/value/quantity as may be

| reportediidentified by the auditor.

39 |Whether any audit was conducted under section 724 of the No
| Finance Act, 1984 in relation to valuation of taxable services, if
| yes, give the details, if any, of disqualification or disagreement on
L any matterfitemivalue/quantity as may be reportedidentified by
the auditor

[ 40 |Detalls regarding tumover, gross profit, efc.. for the previous year

and preceding previous year —.
Parficulars | Previous Year % | Preceding pravious Year %

Total turnover of the | 4875712539 1479622860
| A5805568
Gross profitfiurnover 160419894 4875712639 3.29 22214180 1479822860 1.50
Net profititurnover 84204509 4875712538 1.73 11286336 1475622860 0.76
'Stock-in-lradelturnover 934979018 4875712538  19.18 56570155 1479622860 382
Material consumedifinished

produced

41 |Piease fumish the detalls of demand raised or refund ssued| Nil
during the previous year under any tax laws other than Income-tax
Act, 1961 and Wealth tax Act, 18957 along with details of relevant

proceedings.
Financial | Name of State Other Type Dateof | Amoumt Remarks
yearto | other Tax (Demand | demand
which law raised/Ref | raisedirefu
demandire und nd issued
fund issued)
relates lo
[ l | r

(42 ' a |Whether the assesse is required o fumish statement in|No
Form No.61 or Form 614 or Form No 618




Income tax | Type of Form | Due daie of | Date of Whether the | if not, please | Remarks if any:

Department furnishing | fumnishing. if | form contains | furnish the Jist

Reporting furmished information of
Entity aboutall | detailsfransac
" Identification detallstransac | tion which are
Number tions which | not reported
| are required
) [ to be reporied

Whether the assessee or its parent entity or alternate reporting | No
entity is liable to furnish the report as refarred to in sub section

2 of section 286
Whether report | Name of parent entity [ Name of the Dateof | Expected Remarks if any.
Alternative reporting Furnishing Date

has been
furnished by the entity(if Applicable} | the Report

assessee or its
parent entity or

an alternate
l_reparﬁng entity
|

1 I
44 |Break-up of total expendiiure of entities registered or not| No
registered under the GST (This Clause is kept inabeyance till 315}

|43 | a

aI'n-!al_!"r;h,Zl:'.!zz:l
™ For GARG GUL & CO
Chartered Accountants
{(Firm Regn No.: 011
Place :AGRA PARTNER
Date : 01/09/2023 Membership No: 401040

UDIN : 23401049BGROHES030
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) Garg Gul & Co.
' L_h artereel :‘1('-‘"mrns|’¢rr_ ts

C-6, Kamla Nagar, Agra-282004
® (5629003633 ™ +91-9837127627
Independent Auditor’s Report" ™" 70 am o

To,

The Members of

Salasar Bali:ji Overseas Private Limited

B-111 and B-112, First Floor, Metro Plaza,

Delhi Road Meerut, Uttar Pradesh-250001

[CEN: U15490UP2020PTC128250)

OPINION

A We have audited the accompanying financial statements of Salasar Balaji Overseas Private

Limited (“the Company™). which comprise the balance sheet as at 31" March 2022, and the
statement of Profit and Loss and statement of cash flows for the vear then ended. and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give tie information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March, 2022, its profit/loss and its cash florvs
for the year ended on that date,

a) In the case of the balance sheet, of the state of aflairs of the company as at March 31, 2022
b) In the case of the Profit and Loss Account, of the profit for the period ended on that date and
¢) In the case of cash flow statement. for the cash flows for the vear ended on that date

A d) And the changes in equity for the year ended on that date

BASIS FOR OPINION

We conducted our audit in accordance with the Accounting Standards (AS) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for e Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of I'thics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion. @




"KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the fmancial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. We have determined that there are no key
audit matters to be communicated in our report.

S. Nao. Key Auditor’s
Audit Response
Matter
1. Nil Nil

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S
REPORT THEREON

The Company’s Management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business
Responsibility Report. Corporate Governance and Sharcholder’s Information, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so. consider whether the other mformation is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed. we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard, as for
the year ended March 31, 2022 the other information has not yet been prepared and not yet
approved by Board of Directors.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH
GOVERNANCE FOR THE FINANCIAL STATEMENTS

The Company’s Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect o the preparation of these fmancial statemenis that give
a true and fair view of the financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other




“accounting principles  generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls. that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the  financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements. management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable. matters related to going concern
and using the going concem basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due 10 fraud or error. and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements,

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error. as fraud may mvolve collusion. forgery,
mtentional omissions, misrepresentations, or the override of internal control.

(b) Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures thal are appropriate in the circumstances. Under section
143(3)(1) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating

effectiveness of such controls. :




(c) Evaluate the appropriateness of accounting policies used and the reasonable ness of
accounting estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue asa going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate. to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause¢ the Company to cease to
contimue as a going concern.

(e) Evaluate the overall presentation. structure and content of the financial statements.
including  the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
mternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them al
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matiers in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the




Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion. proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income.
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

€) On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2022
from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B,

£) With respect to the matter to be included in the Auditor’s Report under section 197(16). In
our opinion and according to the information and explanations given to us, the remuneration paid by
the Company to its directors during the current year is in accordance with the provisions of section
197 of the Act. The remuneration paid to any director is not in excess of the limit laid down under
section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under
section 197(16) which are required to be commented upon by us.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivative contracts for




which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of its knowledge and belief. no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies). including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall.
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries:

(b) The management has represented, that, to the best of its knowledge and belief,
ﬁ no funds have been received by the company from any person(s) or entity(ies),
- including foreign entities (“Funding Parties™). with the understanding. whether
recorded in writing or otherwise, that the company shall. whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:
and
(¢c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the represemtations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement.

V. No dividend have been declared or paid during the year by the company.

For M/s Garg Gul & Co.
ﬂ Chartered Accountants
(Firm Regr. No. — 011284C)

—

-

CA. Madhur Garg

Partner

M. No.: 401049

UDIN: 22401049ALRVUY 8640

Place: Agra
Date: 27.06.2022




Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and
Regulatory Requirements™.

We report that:

1. (a) (A) The company is maintaining proper records showing full
particulars, including quantitative details and situation of Property,
Plant and Equipment;

(B) The company is maintaining proper records showing full
particulars of intangible assets;

(b) As explained to us, Property, Plant and Equipment have been physically
verified by the management at reasonable intervals: no material
discrepancies were noticed on such verification;

™ (¢) The title deeds of all the immovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in
favour of the lessee) disclosed in the financial statementsare held in the
name of the company, except the following:-

| Pmm Reason for not
| indicate range, | being held in

NIL

(d) The company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

l“! (e) As explained to us. no proceedings have been initiated or are pending
against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

I-J

As explained to us, physical verification of inventory has been
conducted at reasonable intervals by the management. In our opinion,
the coverage and procedure of such verification by the management is
appropriate. No discrepancy of 10% or more in the aggregate for each
class of inventory were noticed on physical verification of stocks by the
management as compared to book records.

2. (a) The company has been sanctioned working capital limits in excess
of five crore rupees, in aggregate, from banks or financial institutions on




the basis of security of current assets during any point of time of the
year.

(b) The quarterly returns or statements filed by the company with such
banks or financial institutions are not in agreement with the books of
account of the Company in respect of following:

> Al

All Stock (Raw Material. 30/06/2021

Chemicals, Fuel. Packing, (Stock N.A. N.A. MN.A.
W.LP.. Stores & Spares) Statement)

All Stock (Raw Material, 30/09/2021
Chemicals, Fuel, Packing, (Stock N.A. N.A. N.A.
W.LP.. Stores & Spares) Statement)

All Stock (Raw Material, 31/12/2021

Chemicals, Fuel, Packing, (Stock 10.94 10.94 N.AL
W.L.P., Stores & Spares) Statement)

Due to

All Stock (Raw Material, 31/03/2022 gﬁ::f;.‘“
Chemicals, Fuel, Packing, (Stock 5.66 5.40 £ m‘;‘“
W.LP., Stores & Spares) Statement) Vilaatisn

4. a) During the year the company has not made investments in, nor provided
any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties.

b) According to the information and explanations given to us, the
investments made, guarantees provided, security given and the terms and
conditions of the grant of all loans and advances in the nature of loans and
guarantees provided are not prima facie prejudicial to the company's
interest;

¢) There is no stipulation of schedule of repayment of principal and
payment of interest and therefore we are unable to comment on the
regularity of repayment of principal & payment of interest.

d) Since the term of arrangement do not stipulate any repayment schedule
we are unable to comment whether the amount is overdue or not.

¢) No loan or advance in the nature of loan granted which has fallen due
during the year, has been renewed or extended or fresh loans granted to settle




the overdues of existing loans given to the same parties except following:

g T

Name of Party | Am

e N P——

f) The company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of
repayment.

3 In respect of loans, investments, guarantees, and security, provisions of
section 185 and 186 of the Companies Act, 2013 have been complied with
except non-charging of interest on the loan.

6. The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 of the Companies Act, 2013.

i i As per information & explanation given by the management, maintenance
of cost records has been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act.

8. According to the information and explanations given by the management,
no transactions not recorded in the books of account have been surrendered
or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

9. (a) In our opinion and according to the information and explanations given
by the management, we are of the opinion that the company has not
defaulted in repayment of loans or other borrowings or in the payvment of
interest thereon to any lender.

E:_"mgfr & P a. =l i -
U H"_'_ Nm.""[ —' Ty T

(b) According to the information and explanations given by the
management, the company is not declared willful defaulter by any bank
or financial institution or other lender;

(¢) In our opinion and according to the information and explanations given
by the management, the Company has utilized the money obtained by
way of term loans during the year for the purposes for which they were

obtained, except for:




10.

(d)In our opinion and according to the information and explanations given
by the management, funds raised on short term basis have not been
utilized for long term purposes.

(e) In our opinion and according to the information and explanations given
by the management, the company has not taken any funds from any
entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures,

() In our opinion and according to the information and explanations given
by the management, the company has not raised loans during the year on
the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

(a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.

(b) The company has made following preferential allotment / private
placement of shares or convertible debentures (fully, partially or optionally
convertible) during the vear:

No. of Share

Name of
Allotees

Share
Issued

Face
Value

Premium

Issue
Price

Capital
(In Cr)

Premium
(In Cr)

Total
{In Cr)

Mr. Anubhav
Agarwal

1510000

10.00

60.00

70.00

1.51

9.06

10.57

Total

1510000

1.51

9.06

10.57

1) 15

(a) According to the information and explanations given by the
management, no fraud by the company or any fraud on the company has
been noticed or reported during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company.

The company is not a Nidhi Company. Therefore, this clause is not
applicable on the company.




50

14.

15.

16.

b

18.

19.

According to the information and explanations given to us, all transactions
with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the
financial statements,

In our opinion and based on our examination, the company does not require
to have an internal audit system.

On the basis of the information and explanations given to us, in our opinion
during the year the company has entered into below non-cash transactions
with directors or persons connected with him,

(a) During the year company has alloted 15,10,000 Equity Shares of Rs.10/-
each plus premium of Rs. 60/~ each, total aggregating to Rs. 10,57,00,000/-
to Mr. Anubhav Agarwal, Director/Promoter of the company, which is
allotted for consideration other than cash {in lieu of and against conversion
of the unsecured loan to the extent of unsecured loan!.

(a) In our Opinion and based on our examination, the Company is not
required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934 (2 of 1934).

(b) In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934,

(¢) In our Opinion and based on our examination, the Company is not a
Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

(d) According to the information and explanations given by the
management, the Group does not have any CIC as part of the Group.

Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

During the year NSA & Associates, Chartered Accountants (Statutory
Auditors) has been resigned from the Company due to our preoccupations
in other assignments. Further, M/s Garg Gul & Co., Chartered Accountants
has been appointed as an Statutory Auditor for the F.Y. 2021-22.

On the information obtained from the management and audit procedures
performed and on the basis of the financial ratios, ageing and expected dates
of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, the auditor's
knowledge of the Board of Directors and management plans, we are of the
opinion that no material uncertainty exists as on the date of the audit report
that company is capable of meeting its liabilities existing at the date of




balance sheet as and when they fall due within a period of one year from the
balance sheet date;

20. Based on our examination, the provision of section 135 are not applicable
on the company. Hence this clause is not applicable on the company.

21.  The company is not required to prepare Consolidate financial statements.

For M/s Garg Gul & Co.
Chartered Accountants
(Firm R 0.—011284C)

CA. Madhur Garg

Partner

M. No.: 401049

UDIN: 22401049ALRVUYS640

Place: Agra
Date: 27.06.2022



Annexure-‘B’

Report on Internal Financial Controls with reference to financial statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section

143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Salasar Balaji
Overseas Private Limited (“the Company™) as of March 31, 2022 in conjunction with our audit
of the financial statements of the Company for the vear ended on that date.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of




. internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that

I. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls. material misstatements




. due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For M/s Garg Gul & Co.
Chartered Accountants
(Firm R ~011284C)

(‘mam

Partner
M. No.: 401049
UDIN: 22401049ALRVUYS640

Place: Agra
Date: 27.06.2022




SALASAR BALA]JI OVERSEAS PRIVATE LIMITED
B-111 AND B-112, FIRST FLOOR, METRO PLAZA, DELHI ROAD, MEERUT (U.P.)- 250001

CIN: U15490UPZ0Z0PTC128250

BALANCE SHFE™T AS ON 315T MARCH 2022
(il n Lacs wiibess ofherwioe wtated]
PARTICULARS NOTE As On March 31, 2022 As On March 31, 2021
L. (EQUITY AND LIABILITIES
1 gmﬂiumm FUNDS: 114645 1.05
& | Share Capltal F 152.00 100
b | Reserves and Surplus 3 F94.45 (.05
2 |SHARE APPLICATION MONEY PENDING ALLOTMENT - . =
3 |NON CURRENT LIABILITIES 26310
A |Long Term Borrowings 4 26310
b |Deferred Tax Liabilities - .
¢ |Dther Long Term Liabilities
d. |Long Term Provisions -
4 |CURRENT LIABILITIES 2,895.43 D04
4. |Short Term Borrowings 2 1.707.96 -
b |Trade Payahles [ 1.139.21 .
o |Other Current Lidbilities 7 .84 0.8
d. |Short Term Provisions il 41.43 002
TOTAL 4,304.98 4,304.98 1.14 1.14
Il. |ASSETS:
1 |Non-Current Assets 171.28 -
a__ |Property Plant & Equiqment and intangible assets g 169,02
(i} Property Plant & Equigmant =
i} Intangible assets 0.28
ili] Caplial work-in-progress .
H.  |Non Current Investments = =
e |Deferred Tax Asset 1] 1.98
d.  |Long Term Loans & Advances . -
e |Other non-current Assets -
2  |Currenit Assels 4.133.69 1.14
& |Current Investments -
b |Inventories vy | 565.T0 a
c.  |Trade Recebcahles 12 3.468.89 .
d.  |Cash and Cash Equivalents 13 14.55 1.14
ﬂ ¢ |Shortterm Loans & Advances 14 TH,00 -
! E__|Cther Corrent Assets ] H.55
TOTAL 4,304.90 4.30:4.98 114 1.14
| Contingent liabilities and commitmants =
Significant sccounting policies and notes forming part of Financial 1-23
St nts " |
Ini termis of our report attached

1
NO. - 401049

Flace : AGRA
Dated : 27.06.2022

]
DIN : DZ149270
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SALASAR BALA]JI OVERSEAS PRIVATE LIMITED

B-111 AND B-112, FIRST FLOOR, METRO PLAZA, DELHI ROAD, MEERUT (U.P.}- 250001
CIN: U15490UPZ020PTC128250

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31ST MARCH 2022

[Amount in Lacs unloss otherwise stated)

Year Ending at Year Ending at
FARDROIA ot 31.03.2022 31.03.2021
I REVENUE
1 Revenue from Operations 16 14.796.23 -
2 | Other lncome 17 - 0.25
I |[Tot@l ncome 14,796.23 0.25
Il |EXPENSES
1 Cost of Material Purchased & Other Divect Expenses 18 15,139.79
2 | Changes in Inventories 19 [565.70]
3 Employes Benefit Expenses 20 2659
4 Finance Cost 21 46,73
5 | Depreclation 9 2.31 -
. 6 | Other Expenses 22 33.66 0.19
|_IV__[Total Expenses 14,683.38 0.19
YV | Profit before exceptional and extracrdinary items and 11285 006
V1 |Exceptional items
Vil |Profit before Exraordinary items (V- V1) 112.85 0.06
VIl |Extraordinary items
IX | Profit before Tax (VI - VII) 11285 .06
X |Tax Expense
. | Current Tax 26.43 0oz
il. | Tax related to previous years 0.00 -
il | Deferred Tax 1.9
X1 | Profit for the year after Tax [IX - X} BB.40 0.05
X1l |Earning perequity share { face value of Rs.10 each ) 23
ﬁ i Basic _ 14.80 047
o | Diluted 14 80 047
Significant accounting policies and notes forming part of 1-23
Interms of our report attached ""':"';_ A m
r - d dn Behalf of the Board

For GARG GUL §

Chartered Ace Ats
{Firm Reg. No. B4C) u, ,‘,::-j
* AJAY RUMAR AGARWAL -
[(Director)
, DIN: 02149270 DIN : 02809290
MADHUR GARG
artner)
M. NO. - 401049
Place: ALPR .

Dated : 27.06.2022




Note - 1: Significant Accounting Policies & Additional Regulatory Information

1. Corporate Information

Salasar Balaji Overseas Private Limited (“The Company”) is a Private Limited company
domiciled in India and incorporated as on 15% April, 2020. The Company is set-up to do
business in the field of Manufacturing, Wholesale and Retail Trading of Agriculture Produce.
The registered office of the company is situated at B-111 and B-112, First Floor, Metro Plaza,
Delhi Road, Meerut, Uttar Pradesh-250001 and the Corporate Office/Refinery Unit is situated
at E-6, Side-B, Industrial Area, Mathura, Uttar Pradesh-281001.

The Company has set up its foot prints in the industry with its clear image and fair-trade
practices. Within a short span of time, the company has achieved a growth which is
commendahle and is well recognized in the Industry. The company already has a strong
presence in FMCG Sector with both Wholesale and Retail Sales with its brands "Healthy Value”
and "Railgadi” which is a household name within Northern India.

(7 =,
-
Health Railgadi
Valug ...-f

* KACHCHI GHANI MUSTARD OIL * FILTERED GROUNDNUT OIL.

* CANOLA OIL + REFINED RICE BRAIN OIL

» REFINED SUNFLOWER OIL « REFINED SOYABEAN OIL - REFINED PALMOLEIN OIL
« REFINED COTTONSEED OIL  + SESAME OIL * MUSTARD OIL

REFINED SOYABEAN OQIL

2. Basis of Preparation of Financial Statements

The financial statements of Salasar Balaji Overseas Private Limited have been prepared and
presented in accordance with Generally Accepted Accounting Principles (GAAP) in India
under the historical cost convention on the accrual basis. GAAP comprises accounting
standards prescribed under Section 133 of the Companies Act, 2013 ("the Act’) read with Rule
7 of the Companies (Accounts) Rules, 2014, other pronouncements of Institute of Chartered
Accountants of India and the relevant provisions of the Act.

The company maintains its accounts on accrual basis following the historical cost convention
in accordance with Generally Accepted Accounting Principles (‘GAAP’) and in compliance with
the Accounting Standards prescribed under the Companies [Accounting Standards) Rules,
2006 and other requirements of the Companies Act, 2013 (to the extent notified) and the
companies Act 2013 (to the extent applicable). Insurance and other claims are accounted for
as and when admitted by the appropriate authorities,

The preparation of financial statements in conformity with GAAP requires that the
management of th@npam’ makes estimates and assumptions that affect the reported




amounts of income and expenses of the period, the reported balance of assets and liabilities
and the disclosures relating to contingent liabilities as of the date of the financial statements.
Examples of such estimates include the useful lives of fixed assets, provision for doubtful
debts/advances, etc. Actual results could differ from these estimates. Any revision to
accounting estimates is recognized prospectively in the current and future periods. Wherever
changes in presentation are made, comparative figures of the previous year are regrouped
accordingly.

3. Use of Estimates

The preparation of financial statements in conformity with (GAAP) requires Management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and
the disclosure of contingent liabilities on the date of the financial statements. Actual results
could differ from those estimates. Any revision to accounting estimates is recognized
prospectively in current and future periods.

4. Current and Non-Current Classification
All assets and liabilities are classified into current and nen-current.
i)  Assets

An asset is classified as current when it satisfies any of the following criteria:

a. it is expected to be realised in, or is intended for sale or consumption in the Company’s
normal operating cycle;

b. it is held primarily for the purpose of being traded;

¢. it is expected to be realised within 12 months after the reporting date; or

d. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle
a liability for at least 12 months after the reporting date. Apart from the above, current
assets also include the current portion of non-current financial assets. All other assets are
classified as non-current.

ii) Liabilities

A liability is classified as current when it satisfies any of the following criteria:

a. it is expected to be settled in the Company’s normal operating cycle;

b. it is held primarily for the purpose of being traded;

¢. it is due to be settled within 12 months after the reporting date; or

d. the company does not have an unconditional right to defer settlement of the liability for
at least 12 months after the reporting date. Terms of a liability that could, at the option of
the counter party, result in its settlement by the issue of equity instruments do not affect
its classification. Apart from the above, current liabilities also include current portion of
non-current financial liabilities. All other liabilities are classified as non-current.

iii)  Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents.

s ansor?



5. Revenue Recognition

Revenue from sale of goods is recognised when significant risks and rewards in respect of
ownership of products are transferred to customers and no significant uncertainty exist
regarding the amount of the consideration that will be derived from the sale of the goods.
Sales are stated net off sales returns, trade discounts, sales tax, value added tax and excise
duty. Sales are recognised when goods are dispatched or as per the terms of contract. Income
from interest on deposits, loans and interest bearing securities is recognised on the time
proportionate method.

6. Fixed Assets and Depreciation

Fixed assets are carried at cost of acquisition less accumulated depreciation and accumulated
impairment loss, if any. Fixed assets are accounted for at cost of acquisition or construction
inclusive of inward freight, duties, taxes and directly attributable costs of bringing the asset to
its working condition for its intended use. Subsequent expenditures related to an item of fixed
asset are added to its book value only if they increase the future benefits from the existing
asset beyond its previously assessed standard of performance. Advances paid towards the
acquisition of fixed assets outstanding at each balance sheet date are shown as capital
advances under short-term loans and advances and assets under installation or under
construction as at the balance sheet date are shown as capital work-in-progress under fixed
assets. Depreciation on tangible assets is provided om the written down value method over
the useful lives of assets given under the Companies Act, 2013. Depreciation for assets
purchased/ sold during the year is proportionately charged. Depreciation and amortisation
methods, useful lives and residual values are reviewed periodically, including at each financial
year end.

7. Intangible Assets and Amortisation

Brands and computer software acquired by the Company, the value of which is not expected
to diminish in the foreseeable future, are capitalised and recorded in the balance sheet as
trademarks and computer software at cost of acquisition less accumulated amortisation.
These are being amortised on straight-line method over the estimated useful life as
mentioned below. Useful life of trademark are determined by persuasive evidences of
expected usage contributing towards the performance and significant expenditure incurred to
sustain the useful life of brands. Recoverable value of such brands are assessed in each
financial year. The amortisation rates are as follows:

- Trademarks - 5 years

- Computer Software - 5 years

8. Impairment of Assets -
The Company assesses at each balance sheet date whether there is any indication that an
asset may be impaired. If any such Indication exists, the Company estimates the recoverable
amount of the asset. For an asset that does not generate largely independent cash inflows, the
recoverable amount is determined for the cash-generating unit to which the asset belongs. If
such recoverable amount of the asset or the recoverable amount of the cash generating unit to
which the asset belongs is less than its carrying amount, impairment provision is created to
bring down the carrying value to its recoverable amount. The reduction is treated as an
impairment loss and is recognised in the statement of profit and loss. If at the balance sheet

date there is an indicatiogThat if a previously assessed mpairKZﬂ longer exists, the




recoverable amount is reassessed and the impairment provision created earlier is reversed to
bring it at the recoverable amount subject to a maximum of depreciated historical cost.

9. Investments

Investments that are readily realisable and intended to be held for not more than a year from
the date of acquisition are classified as current investments. All other investments are
classified as long-term investments. However, that part of long-term investments which is
expected to be realised within 12 months after the reporting date is also presented under
‘current investments’ as “current portion of Jong-term investments” in consonance with the
current / non-current classification scheme of Schedule Il of the Companies Act, 2013.
Current investments are stated at the lower of cost and fair value. Long-term investments are
stated at cost. A provision for diminution is made to recognize a decline, other than
temporary, in the value of long-term investments. Any reductions in the carrying amount and
any reversals of such reductions are charged or credited to the statement of profit and loss.

10. Inventories

Inventories are valued at lower of cost price and estimated net realisable value after
providing for cost of obsolescence, where necessary. Cost of inventories comprises cost of
purchase, cost of conversion and other costs incurred in bringing the inventories to their
present location and condition. In the case of finished goods, cost comprises material, labour
and applicable overhead expenses and duties including excise duty paid/payable thereon.Net
realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale. The
comparison of cost and net realisable value is made on an item-by-item basis. Goods in transit
/ with third parties and at godowns are valued at cost which represents the costs incurred
upto the stage at which the goods are in transit / with third parties and at godowns.

11. Employee Benefits

Employee benefits payable wholly within twelve months of receiving employee services are
classified as short-term employee benefits. These benefits include salaries and wages, bonus
and ex-gratia. The undiscounted amount of short-term employee benefits to be paid in
exchange for employee services is recognised as an expense as the related service is rendered
by employees. Provident Fund, wherein Company provides the guarantees of a specified
return on contribution are considered as defined benefit plans and are accrued based on an
actuarial valuation using the projected unit credit method at the balance sheet date. The
employees can carry-forward a portion of the unutilised accrued compensated absences and
utilize it in future service periods or receive cash compensation on termination of
employment. Since the compensated absences do not fall due wholly within twelve months
after the end of the period in which the employees render the related service and are also not
expected to be utilised wholly within twelve months after the end of such period, the benefit
is classified as a long-term employee benefit. The Company records an obligation for such
compensated absences in the period in which the employee renders the services that increase
this entitlement. The obligation is measured on the basis of independent actuarial valuation
using the projected unit credit method. All actuarial gains and losses arising during the year
are recognised in the statement of profit and loss of the year.
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a) The employee benefit schemes are as under:

i) Provident fund:

All employees of the Company which are covered under the provisions of Employees
Provident Fund and Miscellaneous Provisions Act, 1952 receive benefits under the
Provident Fund which is a defined benefit plan wherein the government provides the
guarantee of a specified return on contribution. The contribution is made both by the
employee and the Company equal to 12% of the employees’ salary for the months April
2020 & August 2020 to March 2021 and 10% for May 2020 to July 2020. These
contributions are made to the Fund administered and managed by the government
authorities.

i) Compensated absences:

The accrual for unutilized leave is determined for the entire available leave balance
standing to the credit of the employees at the year end. The value of such leave balances

ﬁ that are eligible for carry forward, is determined by an actuarial valuation as at the end of
the year and is charged to the statement of profit and loss.

12. Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets
(including real estate projects) are capitalized as part of the cost of such asset/project. A
qualifying asset is one that necessarily takes substantial period of time to get ready for
intended use. All other borrowing costs are charged to revenue.

13. Income-Tax Expense

Income tax expense comprises current tax and deferred tax charge or credit. Income-tax
expense is recognised in the statement of profit and loss.

ﬂ i) Current tax

The current charge for income taxes is calculated in accordance with the relevant tax
regulations applicable to the Company.

ii) Deferred tax

Deferred tax charge or credit reflects the tax effects of timing differences between
accounting income and taxable income for the period. The deferred tax charge or credit
and the corresponding deferred tax liabilities or assets are recognised using the tax rates
that have been enacted or substantially enacted by the balance sheet date. Deferred tax
assets are recognised only to the extent there is reasonable certainty that the assets can be
realised in future. Deferred tax assets are reviewed at each balance sheet date and are
written-down or written-up to reflect the amount that is reasonably certain to be realised.
The break-up of the major components of the deferred tax assets and liabilities as at
balance sheet date has been arrived at after setting off deferred tax assets and liabilities
where the Company has a legally enforceable right to set-off assets against liabilities and
where such assets and liabilities relate to taxes on income levied by the same governing

taxation laws.
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14. Provisions, Contingent Liabilities and Contingent Assets

The Company creates a provision when there is a present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. Provisions are recognised at the best estimate of the expenditure
required to settle the present obligation at the balance sheet date. The provisions are
measured on an undiscounted basis. A disclosure for a contingent liability is made when there
is a possible obligation or a present obligation that may, but probably will not, require an
outflow of resources. Where there is possible obligation or apresent obligation in respect of
which the likelihood of outflow of resources is remote, no provision or disclosure is made.
Contingent assets are neither disclosed nor recognized.

15. Cash Flow Statement

For the purpose of Cash Flow Statement cash and cash equivalents include cash in hand,
demand deposit with the bank, other short term highly liquid investments within original
maturities of 3 months or less. Cash flows are reported using the indirect method, whereby
excess of income over expenditure before tax is adjusted for the effects of transactions of a
non cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from regular revenue generating, investing and financing activities of the Company
are segregated. (As per Annexure-1)

16. Segment Reporting

Based on the guiding principles given in Accounting Standard on “Segment Reporting (AS-
17)" issued by the Institute of Chartered Accountant of India, the management reviewed and
classified its primary business segment as “Agro based commodities” which incorporates
product groups viz. Soybean, Palmolive, cotton seed oil, sun flower oil, castor oil, oil cakes, de-
oiled cakes, Vanaspati, oil seeds, it's by products and other agro-commodities which have
similar production process, similar methods of distribution and have similar risks and
returns. This in the context of AS 17 “Segment Reporting” notified under the Companies
(Accounting Standard) Rules, 2006constitutes one single primary segment.

17. Commodity Hedging Transactions

The commodity hedging contracts are accounted on the date of their settlement and realized
gain/loss in respects of settled contracts are recognized in the Statement of Profit and Loss,
along with the underlying transactions. Pursuant to announcement on accounting for the
derivatives issued by the Institute of Chartered Accountants of India (ICAl), in accordance
with the principle of prudence as enunciated in Accounting Standard -1 (AS-1) "Disclosure of
Accounting Policies" the company provides for losses in respect of all outstanding derivatives
contracts at the balance sheet date by marking them mark to market. Any net unrealized gains
arising on such Mark to Market are not recognized as income.

18. Related Party Transaction
Parties are considered to be related if at any time during the year; one party has the ability to

control the other party or to exercise significant influence over the other party in making
financial and / or operating decision. (As per Annexure-2)
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19. Earnings Per Share

Basic earnings per share ("EPS") is computed by dividing the net profit after tax for the year
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year. For the purpose of calculating diluted earnings per share, net
profit after tax for the year and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential
equity shares are deemed converted as of the beginning of the year, unless they have been
issued at a later date.

20. There no is pending registration of charges or pending satisfaction with Registrar of
Companies (ROC) beyond statutory limits.

21, The Company has not any pending scheme of arrangements in terms of sections 230 to
237 of the Companies Act, 2013.

22. The Company has not covered under section 135 of Companies Act, 2013 i.e. spent the
money under C5R Activities.

23, Previous year's compiled figures have been regrouped, reclassified and rearranged
wherever necessary for proper presentation. Amounts and other disclosures for the
preceding year are included as an integral part of the current year consolidated financial
statements and are to be read in relation to the amounts and other disclosures relating to
current year. Figures have been rounded off to nearest of rupee in Lacs,

24, The Ratio's Analysis of the company are disclosed in Annexure-3.

25, Events Occurring after the Balance Sheet Date

Where material, events occurring after the date of the balance sheet are considered up to the
date of approval of accounts e board of directors.
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[ Ammung i Laes)

Note-2 : Share Capital

Az On March 31, 2022

As on March 31, 2021

Numbier Amount Number Amaunt
Al yed
Egjuity Sharez of 110/- gach 2,500,000 250,00 10,000 1.00
Equity Shares of 110/- EJ.CH'I 1520000 15200 10,0040 1.00
Total Issued, Subscribed & I'uﬁ.y Pald up 1,520,000 152.00 10,000 1.00
2.1 Reconcilintion of the number of shares and amount putstanding at the beginning and at the end of the year
Equity Shires (2021-22) Equity Shares (2020-21)

Barticwtars Number Amount Number Amount
Shares outstanding at the beglrnlng of the year 10,000 10.00D 1.00
Add: Shares ssued during the year 1.510,000 15100 . :
Shares outstanding at the end of the year 1,520,000 151.00 10,000 1.00

2.2 Terms/ Rights Attached to Equity Shares

The Company has only one ¢lass of Equlty Shares having a par value of Rs. 10 per sharce. Each holdier of Equity Shares ks entitled to one vote per shai and ranks
pari passu, The Dividend proposed by the Board 'of Directors is subject to approval of the shareholders at the ¢nsuing Annual General Mecting. In the event of
liguidation, the egulty sharcholders are oligible to recelve the remaining assets of the Company after distribution of all preferentiol amounts, in proportion to

thoir sharcholding

2.3 Detalls of Shares held by Holding Company

Enuity Shares (202122 ity Shares [2020-21
HName of Holding Company 4 N'E n's;::i, held ! Eq"uz nlsmur: held !
S N

2.4 Detalls of Sharcholders holding more than 5% shares in Equity Capital of the Company.

Equity Shares (2021-22) Equity Shares (2020-21)
Hameol Sharvhotder No,ofSharesheld| % of Holding No. of Shares held % of Holding
Mr. Ajay Kimar Agarwal 5,000 3.33% 5.000 S0.00%
Mr. Anubhav Agarwal 1L.515000 9967 % 5.000 50.00%
1,520,000 100,00% 10,000 100,00

WThe aforesald distlosure ls bosed upon percentages computed separately for class of shares outstanding as at' the balance sheet date. As per records of the
company, including it register of shareholders fmembers and other declaration recolved from shareholders regarding beneficial interest, the above sharoholding
represents both legal & beneficial ownership of shares

2.5 Ditalls of Sharcholders holding of Promoters of the Company.

% change in
g holder’s Name Sharcholding at the end of the year |  Sharcholding at the beginning of the year shareholding during the
OTEOT T ES O T T Y O |
M. of Shares SR, No. of Shares year
Mr. Alay Kumar Agareal 5000 0.33% S000 50,004 A9.6TH
Mr. Anubhav Agnrwal 1515000 99674 5000 50,00% A5.67%
TOTAL 1520000 100% 10000 100,00%
{Amsnant im Lacx)
Note-3 : Reserves & Surplus As on 315t March, 2022 | As on 315t March, 2021
Securities Premium Account
As Per Last Balunce Sheet _ - .
Add: Premium Credited on Share lssue 906,00 -
Closing Balance G600
Revaluation Hesorve
Revaluation reserve -
Surplus In the Statement of Profit & Loss
As Per Last Balance Sheet .05 .
Add: Profit for the Year 2840 0.05
Closing Balance BH.45 0.05
/] o 99445 0.05
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| At i Laes

Nots 4 : Long Term Borrowings A on 318t March, 2022 | Ason 313t March, 2021
Secured
State Bank of India [Vehicle Loan) 1640 =
[All Secured by Hypothecation of Vehicles)
Gross Secured Loan Long Term 16,40
| Less; Current Maturities of Long Tecm Debt 295
295
Net Secured Loan Lang Term 1345
Unsecured Loans
From Corparates 243.00 3
From Directars and thelr Helatives {54 -
24964 -
Total EE.IE -
f A i1 L
Note-5 : Short Term Borrowings As on 315t March, 2022 | As on 31st March, 2021
Secured Loans:
a) Loans Repayable on Demand
State Bank of India [Cazh Credit) 1,705.01 =
(The wmatre faciaty by secered ty DypitSsstinn of presest amt Riture sbocks, present esd fituss recevatile, preaent and bebare sthes et
ibets and murtpags of Lusmovabde perperty sleng with Frosand| Coatastes o She. Ay Kunar Agarwl, Shrl At Agarwul & Corporars
Gyl |
Sub Total [A) L705.01
|b]) Current Maturities of Long Term Debt 395
Sub Total (H) 295 -
Total {A+B) 170796 -
A im Lan )
Note-& : Trade Payables As an 318t March, 2022 | As on 31st March, 2021
D to Micro Small and Medium Enterprises .
Diie o Dthars for supplies/services 1.139.21
Total 1,139.21
A i Laes]
Note-7 : Other Current Liabilities As on 315t March, 2022 | As on 31st March, 2021
Advance from Customers 0,17 .
Other payables [ 0,08
~ Total 6.84 0.08
[Aansumi in Lacs]
Nate-8 ; Short Term Provisions Ason 31st March, 2022 | As on 318t March, 2021
Provision for Income Tax 2643 [TH
Security Deposit 1500 .
Total 4143 002
[Ammpni im Laea)
Naote-10 : Deffered Tax Asset / (Liahilities) As on 318t March, 2022 | Avon 315t March, 2021
Due to DI in depreciation for accounting and income L purpose 1.96
Total 1.98
I I Lac]
Note-11 : Inventories As on 318t March, 2022 | As on 31t March, 2021
Stock in Trade : A
Stock {Edible 0il and Packing Material ) ] 565,70
A T
Total i = 565,70 -




| Aot in Lava |

Note-12 : Trade Recelvables As on 315t Mareh, 2022 | As on 31t March, 2021
-
Uniecured , comsidered good 336889 N
Unsecurod , conmidered doubstfi) - -
Total 346889 =
| Amsniam im Lags |
Note-13 ;: Cash & Cash Equivalents Ason 31st March, 2022 | As an 31st March, 2021
Balancos with Hankes:
In Current Account -
Bank Halange iy -
I Fixed Account = a6
Cash in Hand 780 N ¥
Tatal 14.55 1.14
| At im L)
[Note-14 : Short-term Ioans and advances
red, cansidered g unle " stated]) As on 315t March, 2022 | As an 31t March, 2021
Advance against services & others
Advance sgainst Goods and Services 304
Other Loans & Advances 0.1 -
3.25 .
Balance with Government/statutory authorities TLIS -
Tuotal 7600 .
[Asrwitint in Lads)
Note-15 : Other Current Assets As on 315t March, 2022 | As on 315t March, 2021
Other Assets 260
Insurance Claim Receivable, Prepaid Expensin 575
Total B.55
{Amsment in Laas)
Note-16 : Revenue From Operations Year Ending March 31, | Year Ending March 31,
022 2021
Sales 14.796.20
Other Dperating Revenue 003 -+
Total 14,796.23 7
[ Amiount m L]
Year Ending March 31, | Year Ending March 31,
Note-17 : Other Income 2022 2021
[Brokrage & Commission 035
Total . 025
{Amuual i Laes)
Note-18 : Cost of Materlal Purchased and other Direct Expenses T m:?i?"d’ 3, "'w!"'lh‘z“:“m 3
Cost incurred durﬂ thi year
Purchases 14.750.76
Direct Expenses 38003
15,139.79
Cost of Material Furchased & other Direct Expenses 15,139.79 -




| Amiiumi in Lacs]

Note-19 : Changes in lnventories Year Ending March 31, | Year Ending March 31,
- 2022 2021
Inventories at the beginning of the year
Edible 0l and Packing Material : =
Less: Inventories at the end of the year
Edible Oil and Packini Matérial S6570
56570 -
Change in Inventories [56570)
{Amaani in Ladx)
I Year Ending March 31, | Year Ending March 31,
Note-20 : Employes Benefit Expenses 2023 2021
Salaries, Wages, Allowances and Bonus 2563
Stafl Wellare Exp 0.0 -
Provident Fund @455 -
ES| 0.15 E
Total 26.59
[ Amosnet in Laes)
; Year Ending March 31, | Year Ending March 31,
Note-21 : Finance Cost 3032 2031
interest on Bank Cash Credit 3556
Initerest on Car loan 0.43
Hank Charges and Commission 10.74
Total 16,73 .
[Amust i Licw)
Year Ending March 31, | Year Ending March 31,
Note-22 1 Other Expenses 2022 1034
Advertsement Exp. 540
Auditors Remuneration 050 h.0e
Brokrrage Expenses 0.13
Convevance Expenses 0.78
Electricity Expenies 0.75
Festival Expenses {1.04
Insurance Expenses 061
Legal Expenses 0.13 -
Laburatory Expetnises D.28
Fee & License Exp 0.48
Difice Expenses 0:11 0.04
Pirstape & Courier Expenses oo -
Premilinary Expenses - 005
Printing & Stationery Expenses 1.02
Professtional & Consulting Service 323
Rent 3.10 -
Repair & Maint Expenses 126
Round aff [0.00]
ROC Charges 344 0.03
Sale Promotion Expendes 4.86
Security Househesping Expenses 1.06
Telephone & Mobhile Expenses 0.26
Tour & Travelling Expenses .55
Other Expenses 1.78
Total 33.6%6 0.1%9
[Amaunt in Ripess |
Year Ending March 31, | Year Ending March 31,
Auditors it ¥
emuneration 2022 2021
Statutory and Tax Audit Fees [.50 .08
Total 0.50 0.08




{Amuuni in Lacy}

Nols:23 : Earnings Per Share Yoar Eud::g:lnr:h 31, | Year End;:z :'Iureh a1,
Prolit/[Loss| after tax Ba40 0.05
Weighted average number of shares outstanding 597,452.00 10,000,040
Nominal Value Per Share [Rs) 10.00 10.00
[Ruasic Earnings Per Share 14.80 0A7
(Diluted Earnings Per Share 14,80 0.47

Signature to Notes 1 to 23

For GARG GUL & CO,,
Chartered Ac tants
(Firm Reg, 1284C)

= I
iy

CATMADHURGARG &)
(Partner) i n ol

T ot
M. NO, -MIM\*JQ:_'_,/

Plave:
Dated £ 27062022

CAIAY KA AGARWAL)

Lk

M:nd of Behalf of the Board

[Hrector)
DIN £ 02149270
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Annexure-1 forming part of Note-1:-

Statement of Cash Flows for the Year Ended 315t March, 2022

Dk D TAwIT

[Ameunt = Laca)
Particular Year Ending on T1at March, 2022 Year Ending on 3150 March, 2021
Cashy Flows rom Operating Activities
Bt Income a0 nos
Expati
Peprecation m .
Ibtme Tax - Carron year Hadd ik
Ircerme Tan ; Previens Year -
Defnred Tax [ 1.5}
Pimainw Geats A6TH
TIAD [(XF]
Adldes Dhecramse in Curvent Ausels
Tavemmries
Trady receivables
Ehart-erm bognd ind atdvance
ither current asets
Lessc: Incrvase in Current Assets -
Invenbories SAETO
Trachs reorivalin LA
Shnrtberrn loams avd advancm Thi
Daber Cursent ity [E+3
—t1101E
AdL - Inerease in Ciarrent Liability -
Shaire Term Barrowing: 1,707 %
Trade payable LA .
Other current lisbilines 6,7 Ll
Short-tern provishons Sl o2
IH95.34 0,049
| Lews:: Decrense in Current Lishilitios -
Stanrt Term Barrowings
Triale payshies
Shrt Term Provisien
Othar ewreemnt Habilitien
Lewn- Inconse Tay Fald during e year - 2hal war
frui
Sl Artivities { = m-
Cansh Flows from bnvesting Activities
Adil Sale of Fived Aty .
L - Parctune of Flaed Assats el [ITLAL)
Audd: Tovestme s Mecriaed
Lmgw= Investmbinds Increased
A s Dhrcrmasad
Less: ey Increannd 4.3 [#4.75]
| et Cash Used Tor e sing Ntivitien :
— —
Cash Flaws from Financing Activities 152010 1.00
Add:-  Share Capital increaned 15100 LoD
Adds  Security Premium incroased it i .
Add:-  Long-term borrowings incressed 26540
Adib-  Long-torm prewdnons increased ]
| Ll
134 114
114 -
1455 .14
T ; T
Fre SALASAR I
- ALATWA
8 | I‘




Annexure-2 forming part of Note-1 (Related Parties Disclosure)

Disclosures as required by accounting standard 18 "Related Party Disclosures” are given
below.

Key management personnel (KMP)

S.No. Name of the Person Designation
1 Mr. Ajay Kumar Agarwal Director
2 Mr. Anubhav Agarwal Director

Entities on which one or more Key Managerial Personnel ("KMP") have a significant
influence/ control

S.No. Name of the Company

B.N. Agritech Limited

B N Enterprises

BNR'S Space Food & Agro Products
B.N. Raj Infratech Pvt. Ltd.

Basant Infracon Pvt. Ltd.

GPL Housing Pvt. Ltd.

Growth Harvest Industries Pvt. Ltd.
Kailbish Natural Resources Pvt. Ltd.
LS Automobiles and Finance (Co) Ltd.
10 NBC Agri International Pvt, Ltd.

11 Pegasus Agro Industries Pvt, Ltd.
12 Prabhu Infradevelopers Pvt. Ltd.

13 SGSG Infrarentals Pvt. Ltd.

WO 0D ) O U e L B e

Transactions with related parties: -

Amount in Lac)

For the year For the year
Particulars Nature of Transaction ended 31st ended 31st
March, 2022 March, 2021
BNR'S Space Food & Agro Rent Paid 1.80
Products
= Purchase 22129 R
B.N. Agritech Limited Sale 134474 =
Loa r:1 seﬁne?vd;ance 10.63
Mr. Anubhav Agarwal T - -
pans Converted into 10.57
Equity | ]




*  Ansfexure-3 forming part of Note-1:-

Ratio’s Analysis Disclosure

S.No Ratio 2021-22 2020-21
Factor Ratio Factor Ratio
1 Current Ratio = Current Assets / Current Liabilities 143 12.52
Current Assets 4.133.69 1.14
Current Liabilities 2,895.43 0.0%
2 Debt-To-Equity Katio = Total Debt / Total Equity 172 .00
Total Debt 1.971.06 .
Total Equity 1,146.45 1.05
3 Interest Coverage Ratio = EBITDA / Interest Expense 346 (.00
EBITDA 161.89 .06
Interest 46.73 -
4 Return on Total Equity (ROE]) = Net Income / Total 0.08 0.05
Equity
Net Income [PAT) BA.40 (.05
Total Equity 114645 1.05
5 Inventory Turnover Ratio = COGS / Inventories 25.76 0.00
COGS 14.574.09 .
Inventories 56570 -
6 Recetvables Turnover Ratto = Sales fAverage Accounts g3 0.00
Recilvahle
Sales 14.796.23
Average Account Receivable 1.734.45 -
2 Payable Turnover Ratio = COGS / Average Accounts 15,59 0.00
Payable
COGS 14.574.09 =
Average Account Payable 569,60 -
Waorking Capltal Turnover Ration=Net Sales/ AV Net 0.0
Y Worling Capital 2388 40
Sales 14,796.23 -
Average Net Working Capital 619.66 1.05
ki Net Profit Hatio 0.60 .00
PAT BE.40 0.05
Sales 1479623 -
10 Return on Capital Employed = EBIT / [Total Assets - 011 0.06
Total Current Liabilities) i ”
EBIT 159.58 .06
Tatal Assets - Total Current Libilities 1,409.55 1.05
11 Return on Investment 0,04 .08
PAT BAA40 0.05
Total Assets 2.153.06 0.57




